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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 17, have 
been $1,674,086,506, against $1,609,981,288 last week and 
$1,877,612,498 the corresponding week of last year. 
































CLEARINGS. Week Ending March 17. 
Returns by Telegraph. 1900. 1899. P. Cent 
$882,480,659 $1,005,859,761 —12°3 
96,714,132 104,789,122 —T7 
69,046,826 75,262,159 —8'3 
17,000,665 20,748,212 | —49°5 
110,799,418 109,334,837 +13 
26,592,406 27,002,138 —15 
TOW. OFIOARB. 0 00cccccedccccceccescccecce 8,714,546 7,132,005 | +222 
Seven cities, 5 days..........-se++-| $1,811,438,052 $1,859,129,134 —109 
_ Other cities, 5 days. ...........sesseeee 189,497,983 170,871,436 +10°9 
Total all cities,6days........ aeuces $1,400,996,635 $1,530,000,570 -84 
AD COB, WEAF. cicceissccccccccccccces 278,000,871 847,611,928 214 
Total all cities for week...........| $1,674,036,506 | $1,977,612,498 | —10°8 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to preas Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, March 10, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
comparison with the preceding week there is a decrease 
in the aggregate exchanges of ninety-five million dol- 
lars, the loss at New York being thirty-seven wmil- 
lions. Contrasted with the week of 1899 the total 
for the whole country shows a decline of 122 per 
cent, Compared with the week of 1898 the current returns 
record a gain of 81°1 per cent, and the excess over 1897 is 80°3 
per cent, Outside of New York the loss from 1899 is 0-9 
per cent, The excess over 1898 reaches 26°3 per cent, and 
making comparison with 1897 the gain is seen to be 57'6 p.c, 
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1908, | 1897. 
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4s .724,287 
17,545,505, 13,061,589 
16,487,578, 18,528,392 
4,018,654; 3,352,962 
1,968, 1,9€6,489 
1,550,076) 1,442'277 
1,062,776 | 781,574 

743,086) 661,154 

650,987’ 568,872 
828,200) 821,000 
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1 ,350, 11,645,050 
6,514,661 5.404.744 
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270,666, 8,757,605 
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268,160) coacee 
396,798 347.709 
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141,838,883) 112 515,068 
15.534.519' 10,890,286 
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THE FINANCIAL SITUATION. 


Among the special events of the week the most 
noteworthy has been the passage by the House of 
Representatives on Tuesday of the Oonference 
Committee’s Financial bill and on Wednesday the 
affixing by the President of his name to the measure. 
Thus another long step towards the attainment of a 
sound currency has been made. The first was the 
establishment ‘of the gold standard on January 1 
1879; the second was the repeal of the silver bullion 
purchase clause of the 1890 Act signed by President 
Cleveland November 1, 1893 ; and the third has been 
the signing by President McKinley March 14 
1900 of the Conference Committee’s Financial 
bill. These are the rounds by which we have 
ascended to the present higher level of currency sta- 
bility. The struggle has been a long one. We began 
the business of silver coinage in 1878, a few months 
prior to attaining gold payments. It has been a con- 
stant fight for sound money since then. As we all 
know, the issue had a hopeless look for a long time. 
Even to day the success is not complete. We have 
still something left todo. The fact that so much has 
been gained does not relieve us from further work. 
Success hitherto attained should rather stimulate 
effort for the other change—which is really the logical 
sequence of all previous reforms—the retirement of 
every kind of Government paper and the substitution 
in plage of our present bank note of a bank note auto- 
matically responsive to the varying demands of com. 
merce. In a little time conservative classes will have 
collected enough fresh experience to convince every 
close observer, who is not already convinced, of the 
peculiar need that exists for this final advance. 





In the death of Mr. Charles H. Coster the firm of 
J. P. Morgan & Co. loses one of its leading members 
and the financial and railroad world one of the most 
distinguished representatives in the line of corporate 
rehabilitation. Inthe trying times through which the 
railroad industry passed, preceding the recent revival, 
that eminent banking house, as is well known, played 
an unusually prominent part in what might be termed 
the work of railroad salvage; that is, in rescuing 
properties reduced to bankruptcy and restoring 
them by vigorous treatment to a state where they 
could fulfil their functions to the public and net 
a return to their owners. In this work, 
which required qualities of the highest kind—judg- 
ment, experience, skill, an unerring instinct for dis- 
tinguishing the equities in a property, and a spirit of 
fair dealing, vigilant in protecting these equities—Mr. 
Coster rendered services whose value and importance 
it would be difficult to exaggerate. We think the 
statement will Lot be questioned that next to the 
head of the concern, credit belongs chit fly to him for 
the successful reorganizations for which Mr. Morgan’s 
house has become famous. When the question of un- 
dertaking a reorganization was under consideration, 
Mr. Coster not only was consulted in the matter, but 
to him was assigned the task of working out the 
details and of carrying the plan into execution. 
Long training had made him an adept at 


such things, a fact which Mr. Morgan recog- 
nized and appreciated. Like that of every import- 
ant institution, the business of J. P. Morgan & 
Co. is thoroughly organized and the work carefully 
systematized, each one of the numerous partners 





iooking after some special branch or piece of work. 
To Mr. Coster were assigned the duties connected 
with the reorganizations undertaken by the firm, and 
he fulfilled his part ina way to justify Mr. Morgan’s 


confidence in him and to reflect credit and fame on 


himself and the firm. The character and magnitude 
of the work may be judged by recalling such prom- 
inent reorganizations as Northern Pacific, Erie, Ches- 
apeake & Ohio, Reading, Richmond Terminal (now 
Southern Railway), not to mention Hocking Valley 
and many others. Mr. Coster’s devotion to duty was 
proverbial, and his spirit of self-sacrifice probably cost 
him his life. His death is everywhere regretted, and 
it will be difficult to fill his place. 





Railroad gross earnings for the weeks of the current 
month are not showing such large increases as those 
for February. Thus for the first week of the latter 
month the gain over last year had been 15°45 per cent, 
for the second week 30°19 per cent, for the third week 
19-29 per cent and for the fourth week 13°24 per cent. 
Now for the first week of March the improvement is 
only 5°96 per cent, while many of the separate roads, 
like Wabash, Chesapeake & Ohio, &c., actually report 
a falling off. The change, however, will occasion 
no surprise, and really has no special significance 
It arises wholly out of the circumstances as to the 
comparisons. Those cognizant of the facts had not 
looked for a continuance of the heavy ratios of in- 
crease reported in February. We have repeatedly 
pointed out that these increases were exceptional, due 
to a special cause. In February last year the whole 
country suffered from the effects of the severe bliz- 
zard experienced at that time and which in its sweep 
included the greater part of the country. Railroad 
earnings were materially curtailed as the result of 
this disturbance. Consequently in that month the 
present year we were comparing with small totals for 
1899, and as the conditions as to both trade and 
weather were this year exceptionally favora- 
able, the gains naturally proved of large magni- 
tude. In March, however, this distinction no longer 
existed. On the contrary, during the early weeks of 
that month earnings on at least some of the lines last 
year were heavier than the ordinary, traffic delayed in 
February having come forward in March at that time. 
There is still another circumstance affecting the com- 
parison to consider. The present year, as it happens, 
a snow-storm occurred the very last day of February, 
which proved a hindrance to traffic operations on some 
of the Western roads during the early part of March. 
The loss by the Wabash the first week of March we 
may say is assigned to that cause. Altogether, there- 
fore, the smaller ratio of increase shown by the roads 
as a whole for that week is perfectly explicable. 





While there has been no change in th? discount 
rates by the European banks this week, unofficial 
rates have been firm at all the principal centres, and on 
Thursday they were fully up to the Bank rates. The 
British loan for £30,000,000, bearing 23 per cent inter- 
est and payable in ten years, is reported to have been 
over-subscribed twenty times. The domestic event of 
the week has been the passage by the House on Tuet- 
day and the signing by the President on Wednesday of 
the Gold Standard bill. The Treasury Department 
at once began to execute the provisions of the new 
law. The éffect upon the bank circulation of the 
permission to increase the volume of notes to the par 
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of the bonds now on deposit with the Treasury is ex- 
pected to be immediately perceptible. The augmen- 
tation of circulation through the organization of new 
banks will, however, probably be more gradual. It 
is reported that the first new bank to be 
organized was the First National Bank of Ridge- 
field, Conn., with a capital of $25,000. Last 
week’s bank statement showed a reduction of $7,965, 
175 in the surplus reserve, carrying this item to 
$5,676,375, the lowest since December 9, when it was 
$6,859,525. The reduction last week was the result 
of a loss of $5,448,300 specie and of $2,639,700 in legal 
tenders, together $8,088,000. The loans were in 
creased $8,127,000, making since January 13 a gain 
of $86,965,000. The deposits were decreased only 
$491,300. The low bank reserve had the effect of 
causing greater activity in the money market, though 
this was not accompanied by any evidence of extreme 
urgency, for the reason that it is expected, as the 
result of refunding operations, that more normal con- 
ditions will be speedily restored through the distribu- 
tion by the Treasury of premiums upon the bonds 
which will be exchanged for the new 2 per cent 
issue. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 7 
per cent and at 3 per cent, averaging about 5 per cent, 
On Monday loans were at 6 per cent and at 34 per 
cent, with the bulk of the business at 4 per cent. On 
Tuesdsy transactions were at 6 per cent and at 
3 per cent, with the majority at 6 per cent. Ou 
Wednesday loans were at 6 per cent and at 44 per 
cent, with the bulk of the business at 54 per cent. 
On Thursday transactions were at 5 per cent and at 
3} per cent, with the majority at 44@5 per cent, and 
then a notable feature was liberal loaning, through 
brokers, of money which had on that day been dis- 
bursed by the Standard Oil Company, which paid its 
dividend of 20 per cent, amounting to $20,000,000. 
On Friday loans were at 7 per cent and at 4 per cent, 
with the bulk of the business at 5 per cent. The 
higher rate, it may be noted, was recorded in the 
last hour; the closing rate was 4 per cent. Banks 
and trust companies early in the week marked up their 
minimum rates to 4 per cent and later to 6 per cent, 
but on Thursday they reduced them to 5 per cent. 
The banks have done very little in time loans, matur- 
ities being generally light, and the offerings by other 
institutions have not been liberal. At the same time 
there has been a good demand, particularly for sixty 
to ninety-day loans, and some business has been done 
at 5 per cent for these periods on good mixed Stock 
Exchange collateral. Quotations are 5 per cent for all 
dates from sixty days to six months. Commercial 
paper is very quiet. The city banks are of course 
out of the market, at least temporarily, trust com- 
panies are buying sparingly and selecting the choicest 
names, and out-of-town buying is limited. Rates are 
5 per cent for sixty to ninety-day endorsed bills re- 
ceivable, 5@54 per cent for prime and 6@6$ per cent 
for good four to six months single names. 





The appeal of Presidents Kruger and Steyn, of the 
Transvaal and the Orange Free State republics, to the 
British Government for peace and for the recognition 
of the incontestible independence of the South African 
Republic and of the Orange Free State, was dated at 
Bloemfontein March 5. On March 11 the English 





Ministry replied that the Government was not prepared 
to assent to the independence of either of the repub- 
lics. The proffer of the good offices of the United 
States, which was made at the request of P. esidents 
Kruger and Steyn, was not accepted by Great Britain. 
On March 13 the advance column of General Roberts’s 
forces reached the vicinity of Bloemfontein, and on 
the following day the Free State capital was occupied, 
President Steyn escaping to Kroonstadt. The Bank 
of England minimum rate of discount remains 
unchanged at 4 per cent. The cable reports dis- 
counts of sixty to ninety day bank bills in London 
4 percent. The open market rate at Paris is 34 per 
cent and at Berlin and Frankfort it is 5$ per cent. 
According to our sp‘cial cable from London the Bank 
of England gained £339,280 bullion during the week 
and held £35,833,098 at the close of the week. Our 
correspondent further advises us that the gain was 
due to the export of £40,000 to Brazil, to receipts of 
£31,000 net from the interior of Great Britain, and to 
the import of £348,000, of which £274,000 were from 
Holland, £11,000 from Portugal and £63,000 bought 
in the open market. 





The foreign exchange market has been influenced 
this week by activity in money and also by offerings 
of bills drawn against purcheses of securities for Lon- 
don account. This buying was stimulated early in 
the week by an advance in prices for Americans in 
London above the parity of the New York market, 
the result of the buoyant feeling in London caused 
by indications of the speedy ending of the war 
in South Africa. Later in the week, however, 
the rejection by the English Government of the 
overtures for peace seemed to make it probable that 
the war would continue; consequently, sales were 
made of securities which had previously been bought 
for London speculators, and these sales tended to 
impart a steadier tone to the exchange market. 
The offerings of commercial bills have been in 
lighter volume this week. Gold received at the 


Custom House during the week has reached $9,309. . 


The Assay Office paid $875,12367 for domestic 
bullion. 

Nominal rates for exchange were almost uniformly 
quoted early in the week at 4 834 for sixty day and at 
487 for sight. After Wednesday, however, the range 
was from 4 83 to 4 834 for long and from 4 864 to 4 87 
for short. Rates for actual business opened on Monday 
unchanged, compared with those at the close on Fri- 
day of last week, at 4 82}@4 82} for long, 4 86@4 86} 
for short and 4 862@4 87 for cables, and the market 
was dull and barely steady. On the following day it 
was weak, influenced, as above noted, by active money 
and by offerings of security bills, and rates for actual 
business declined one-quarter of a cent for long and 
for cables, to4 82@4 824 for the former and to 4 864@ 
4 862 for the latter, while short fell half a cent, to 
4 854@4 853. The tone was a shade firmer on 
Wednesday, but the only change in rates for actual 
business was an advance of one-quarter of a cent in 
short, to 4 853@4 86. The market was dull and 
steady on Thursday and without alteration in rates. 
The market closed steady on Friday, with rates for 
actual business 4 82@4 824 for long, 4 853@4 86 for 
short and 4 864@4 863 for cables. Commercial on 
banks 4 814@4 813 and documents for payment 4 803@ 
4 824; cotton for payment 4 803@4 81, cotton for 
acceptance 4 814@4 812, and grain for payment 4 82@ 
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4824. The following shows daily posted rates for 
exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The following gives the week’s movements of money 
to and from the interior by New York banks. 





Recetwed by | Shipped by | Net Intertor 
NN. Y. Banks.| N. Y. Banks. Movement. 


OBTPORAY..ccccccccccsccccccccescocccccs $2,708,000 | $3,556,000 | Loss. $848,000 
BIOS cc cccocncevoscccccocesccccocsceseccs 694,000 897,000 | Loss. 203,000 


Total gold and lega! tenders..... $3,402,000 | $4,453,000 | Loss. $1,051,000 
With the Sub-Treasury operations the result is as 
follows: 


Week Ending March 16, 1900, 

















Week Ending March 16, 1900, Into Out of Net Change in 
Banks, Banks. Bank Holdings. 


Banks interior movement, as above| $3,402,000 | $4,453,000 | Loss. $1,051,000 
Sub-Treasury operations ............ 15,400,000 | 19,400,000 | Loss. 4,000,000 


Total gold and legal tenders.....| $18,808,000 | $23,853,000 | Loss. $5,051,000 
The following table indicates the amount of bullion 
in the principal European banks. 















































March 15, 1900. March 16, 1899. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
£ & £ £ £ Fj 
England...... 35,833.098) .......... $5,833,098; $8.088.133) .......... 83,058,183 
France........ 77,438,061 | 45,597,366) 123,035,427 '72,799,656|47,848,247| 120,647,908 
Germany......| 29,074,000/14,977,000| 44,051,000) $0,031,000/15,471,000| 45,502,000 
Russia ........ 83,691,000} 6,814,000) 90,005,000) 97,645,000) 4,504,000) 102,149,000 
Aus.-Hung’yt| 87,864,000) 9,146,000) 47,010,000, 29,945,000) 10,415,000) 40,860,000 
Spain .........| 18,653,000) 15,052,000) 28,705,000) 11,585,000/10,578,000) 22,163,000 
BRANT <ccccccces 15,423,000} 1,598,000| 17,026,000) 15,650,000) 2,884,000| 18,034,000 
Netherlands..| 5,226,000} 6,039,000) 11,265,000) 4,312,000) 6,852,000) 11,164,000 
Nat.Belg’m....| 2,981,000) 1,491,000) 4,472,000, 38,177,000) 1,588,000) 4,765,0U0 
Tot.this week |801.185,159) 100214366 / 401,402,525 298, 182,789/99,640,247/897 823,086 
Tot. prev. w’k (300,312,547) 100030676 400,343,223 298,989,007 |99,092,059/ 398,081,066 





+ The Austro-Hungarian fank Statement is pow issued in Kronen and Hel- 
ler instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling & was by coniteting the Gulden to have the value of 50 cents. As 
the Krone has really n greater vaiue than 20 cents, our cable correspondent in 
London, in order rf reon e Kronen to £ bas ao. the basis of conversion by 
dividing the amount of Kronen by 24 instead o 








FEATURES, NEW AND OLD, OF 
NATIONAL BANK NOTES. 


The work of extracting sunbeams from a cucumber 
has in it about as much promise of a satisfactory re- 
sult as the effort just now making by some writers to 
invest a bond-secured bank-note currency with ad- 
justability in the amount afloat to the varying ac- 
tivity in business requirements. No doubt this en- 
deavor to see elasticity in the national system had its 
origin in a good purpose. It was probably an attempt 
to counteract what sone pessimists claimed was a 
very harmfal infiuence, sure to grow out of the large 
increase during coming months ia the volume of bank 
notes afloat, and which it was asserted would disas- 
trously affect general trade affairs. Nothing of the 
kindis to be apprehended. Bank notes will be added 
to in large amount, and business will suffer from it in 
the manner it has heretofore suffered from an over- 
supply of paper money. But there is nothing in that 
to encourage any forebodings such as have been ex- 
pressed, especially since Congress has now fully pro- 
vided against the possibility of disturbing our gold 
standard through currency redundancy disturbing the 
money market and so leading to large exports of gold. 





While this is true, it is at the same time important 
that the public should be cautious in accepting crude 
notions as to the character of the bank-note system 
Congress has adopted. A long and important ad- 
vance towards a complete reform of our currency has 
been taken; but we are still without an automatic 
currency device and need to keep the mind in a teach- 
able shape, watching the working of the defective 
features now to be tested, so that in due time stil} 
another step forward may be taken and the defects 
disclosed may be corrected. These recent efforts to 
claim perfection for the system as now established 
have been centered mainly in endeavoring to prove 
that whenever the notes outstanding become excessive 
they will cease to circulate ; that instead of accumu. 
lating in New York and other trade centers they will 
go home to the issuing banks and there remain 
ready to supply any new trade demand, such, for 
instance, as always accompanies the movement of the 
crops. 

In support of this contention we have seen numer- 
ous communications published by the daily journals. 
Probably they have contained all that can be offered 
o1 that side of the question. One writer cites the 
express rates from New York to the various cities in 
the United States for moving currency. With those 
as a text he urges that it ‘‘ would not pay at the rates 
quoted” to ship currency except to eight near-by places 
which he names. That citation is used to prove that 
bank notes would stay in the bank of issue unless 
‘‘money was in great demand and ruled unusually 
high.” The writer advances this argument as con- 
clusive of his contention, notwithstanding it is a noto- 
rious fact that currency, including bank notes, is 
moving both ways in large amounts every year to all 
the other cities. Thatis especially true of an outflow 
from New York in the autumn monthr—a movement 
which generally starts when money instead of being 
high is very easy at this center; and is true of a return 
flow in the summer months, although at that time 
money in New York is usually ruling at abnormally 
low rates and is oftenadrug. Of course, if the condi- 
tion named permits one kind of currency to move, 
then—so far as express rates affect the question—all 
kinds will be incladed, since jast the same express 
rates are charged for bank notes that are charged for 
legal tenders. 

Another authority says that a movement to New 
York and other trade centers will not take place be- 
cause “‘all the different kinds of Government cur- 
rency, even silver certificates, are more available ” for 
the purpose of transfer to New York than bank notes, 
as they “are all practically bank reserve money.” 
This claim is in no respect true of silver certificates ; 
they are not legal reserve. As to the 1890 Treasury 
notes, they are to be, under the new bill, as speedily a8 
possible turned into silver certificates. Hence there 
will soon be no paper money legally usable as reserve 
except the old greenbacks. Moreover there are other 
reasons why bank notes will be considered more avail- 
able than silver certificates for shipment to New York 
and elsewhere. One reason is that the certi- 
ficates are in no particular a legal tender, 
whereas bank notes, as we shall show shortly, 
are a legal tender in all respects except for customs 
dues and between individuals. Again, silver certifi- 
cates, under the new Financial bill (which is now a law, 
having passed both houses and been signed by the Presi- 
dent), can hereafter only be issued in denominations 
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of $10 and under, except as to 10 per cent of the total 
issue. For this reason—that is because of the incon- 
venience of collecting and handling so many small 
notes—to transfer silver certificates by express will be 
a troublesome affair. On the other hand, bank notes 
under the same law are restricted to denominations of* 
$10 and over, except on only one-third of their capi- 
tal. This will make the work of collecting and 
moving bank notes less than heretofore, and 
very much less than the certificates. Finally, silver 
certificates are not as high a class of money as bank 
notes. Only in case of embarrassment and consequent 
difficulty to keep all kinds of currency at a parity 
with gold would this feature become of importance ; 
but the truth is the silver certificate is legally redeem- 
able in silver dollars. Incase of general discredit 
it would be the least desirable paper money to 
hold. 

Another reason which has been offered for the pe- 
lief that when bank notes get in redundant supply 
they will collect not in New York but in the issuing 
banks, is that this end will be reached through the 
agency of the Bureau of Redemption; the Redemption 
Bureau will return the notes to the issuing banks and 
the outstanding notes so far as in excess of the de- 
mand for business purposes will remain in the issuers’ 
vaults. That is an old argument, almost as old as 
the National Bank Act, for the Redemption Bureau as 
it now stands has had a long existence; the argument 
has no force, as experience has shown its fallacy. 
There never was a time when the issuing banks could 
not find employment for their returned notes. It will be 
easier than ever to do it under the new financial bill for 
reasons given above. Besides all that, a note having 
the legal tender features that our bank note has will 
always find work to do so long as confidence continues 
in its convertibility; if legitimate work is not found, it 
will stimulate speculation. It has been chiefly 
because of those features that a bank management 
does not exist that ever found it difficult to get 
out of each year 12 months’ earnings for its note 
issues. 

We have so often, in our discussions relating to 
national bank notes, referred to their legal tender 
features, that we need not do it to-day at any great 
length. It is noticeable, however, that not every one 
seems to understand that there are two sections of the 
National Banking law which confer power of that 
kind, but only one of them is usually quoted. The 
provision most often quoted is the more general one ; 
it is section 63 of the General Act and makes the note 
a legal tender at par (1) in all parts of the United 
States for all taxes, excises, public lands and all other 
dues to the United States except customs dues, and 
(2) for all salaries and other debts and demands owing 
by the United States to individuals, corporations and 
associations, except interest on the public debt and 
redemption of the national bank currency. The other 
provision is contained in section 77, and makes the 
notes @ legal tender at par for the payment of any 
debt or liability due to any national bank by any in- 
dividual. It will be seen that, taken together, these 
provisions are very broad, and added to the fact of 
absolute confidence of the public in national bank 
currency, furnish sufficient explanation why national 
banks feel no uncertainty about getting their notes 
out again whenever returned to them by the redemp- 
tion bureau, and keeping them out without inter- 


THE BRITISH WAR LOAN. 

On Thursday of the present week the British Gov- 
ernment closed its subscription lists for the war loan 
of £30,000,000 sterling. It had been hoped, during 
the earlier months of the South African war, that 
expenses of the campaign could be met by the heavily 
increased public revenue, supplemented by temporary 
loans raised on exchequer bills. The revenue for the 
first three quarters of the British fiscal year, begin- 
ning April 1 1899, did in fact run £4,379,000 above that 
of the same period in the year preceding, and at least 
£2,000,000 beyond last April’s budget estimate. But the 
general check to the British advance in the middle of 
December, foreshadowing along campaign, and followed 
by further war preparations on the largest scale, put 
an end to all such optimism. As against Sir Michae) 
Hicks-Beach’s original estimate that the war would 
cost £2,000,000 per month, the outlay last month had 
risen to the sum of £2,000,000 per week. The Ex- 
chequer’s floating debt, which was reasonably large at 
the beginning of the war, had grown to nearly £16,- 
000,000 in the middle of February. It was plain that 
half measures would no longer suffice, and a fresh 
issue of consols, for the first time in the present gen~ 
eration, became inevitable. 

The experiment was interesting for some reasons 
to which little attention appears to have been given 
by the critics. The questions of the manner in which 
the loan should be placed, and of the discount or pre- 
mium, as the case might be, at which it should be al- 
lotted, not only have a bearing on historical precedent 
in England, but are certain themselves to provide a 
precedent of great weight for the issue of public loans 
by other States. 

Sir Michael Hicks-Beach selected a method of allot- 
ment similar in most respects to that employed in our 
own war loan of 1898. That is to say, the price of 
subscription was announced in advance, no competitive 
bids were invited, and it was intimated, though not 
expressly stated—at least in the circulars issued in this 
country—that allotment would be made pro rata to 
subscribers. This method is undoubtedly open to the 
same objection as applied to the United States loan of 
1898; that in fixing an arbitrary issue price, without. 
resorting to the expedient of competitive sealed bids, 
the Government incurred the probability of selling its 
bonds for less than the market was willing to give for 
them. It will be remembered that our so called ‘‘ pop- 
ular loan” of two years ago resulted in such a loss; 
for the new 3 per cents were sold by the Govern- 
ment at par when responsible bankers were bidding 
in good faith for the entire issue at 101, and 
when, in fact, a premium of four per cent wae 
bid for subscriptions to the bonds in advance. 
of their actual allotment. The United States Gov-~ 
ernment thereby sacrificed on its $200,000,000 issue 
at least the sum of two million dollars, and probably 
much more, which it might have received on competi-~ 
tive bids. The experience of the British Exchequer 
has not been different. In advance of the date of 
issue a premium of 14 per cent was bid in London for 
subscriptions. Supposing that this udvance over the. 
price as actually fixed could have been received on the. 
entire loan, the Exchequer would have received £450,~ 
000 more than will come to it on the existing plan. 

We do not know the precise reason which controlled 
the British Government’s selection of its plan. It 
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loans—notably by Pitt’s heavy borrowing in the Na- 
poleonic wars. But these loans, like the American 
loans in the later years of the Civil War, were issued 
at a time when the problem was, how the requisite 
capital could be raised at all. Pitt’s agents literally 
peddled about the British loans in the first years of 
the century, as Jay Cooke did with the United States 
loans of 1864. The loss to the Government on our 
own Civil War loans was aggravated by the immensely 
depreciated currency; but it is also a matter of 
record that for the £773,700,000 British consols is- 
sued during the struggle with Napoleon, the Ex- 
chequer received only £498,700,000. The conditions 
which made possible such a sacrifice give no fair 
precedent to the existing situation, and for argument 
in favor of the plan—supposing a feasible alternative 
to have existed—there is left, so far as we can see, 
only the sentimental argument of the popularity of a 
war loan offered ata price to the general public, as 
contrasted with such a loan placed with a single 
banking syndicate. Our own feeling has always been 
that sentiment has no place in operations of this kind; 
the relative benefit of one or another plan to the pub- 
lic purse is the only sound criterion. 

How far the same criticism would apply to the price 
fixed by the Exchequer is a somewhat different ques- 
tion. If competitive bids are to be excluded, it is no 
doubt a political necessity that the official price of issue 
should be fixed at least low enough to insure the full 
subscription to the loan, and this will ordinarily mean 
the fixing of a lower price than the market might 
have paid. Here, in fact, may be seen one of the un- 
avoidable defects of the plan of a popular loan. The 
ideal principle was, we think, exemplified in our own 
5 per cent loan of January 1894, which proposed allot- 
ment to the highest bidder, but stipulated that ‘‘no 
proposal will be considered at a lower price than 
117°223, which isthe equivalent of a 3 per cent loan 
at par.” It is true that even this minimum proviso 
ran the risk of a failure of the loan, and that for this 
very reason the stipulation was omitted in the Treas- 
ury’s further loan propogals in November of the same 
year. But the plan at least incurs no risk which 
would not arise in the case of a loan all offered at a 
fixed price of issue. 

However this may be, the British Exchequer, in 
fixing this month its uniform issue price of 984 for 
the new consols, was governed undoubtedly by the 
wish to make assurance doubly sure. It is true that, 
on the open London market, at the time the Govern- 
ment issued its proposal, outstanding consols bearing 
the same rate of interest (2? per cent) were selling 
between 100 and 101. But in the first place the old 
consols had a longer term of life ahead of them than 
the new bonds (though with some restrictions as to 
future rate of interest) and in the second place it was 
not wholly certain how the announcement of the loan 
would affect the market. Consols had sold early in 


1899, it is true, at 1114; but they fell to 973 at the | 


time of the Tugela River disaster and brought 
only 99 when last year closed. It was possible that 
the new issue might depress the market; it was aiso 
possible that affairs on the Boer frontier might even 


now go amiss, or that relations with other States | 


might assume alarming shape. Such contingencies 


the Exchequer properly had to keep in mind; for in 
1900, as in 1898, the success of the war loan was as 
much a political as a financial necessity to the Govern- 
ment concerned. 





From a historical point of view, the impending in. 
crease in the British public debt is striking, chiefly 
from the fact that this is virtually the first ad. 
dition to that debt since the Crimean War ended 
in 1857. Alone, we believe, among modern States, 
Great Britain for a century past has made no 
increase of consequence in its public debt ex. 
cept for purposes of war. France, where annual 
public revenue rarely reaches the volume of annual 
expenditure, has nearly doubled the principal of its 
debt since 1875. The German Empire, during the 
recent years of peace, has been adding to its 
debt by extraordinary loans of ten to forty 
million dollars annually. The position of Russia in 
regard to accumulating external loans has long been 
notorious. For the most part, these continuous ad- 
ditions to Continental debts have originated in the 
enormous military outlay of the States, which laid on 
the taxpayers a burden so heavy that resort was easy 
to the tempting fallacy whereby an outlay, described 
as temporary and for the protection of posterity, was 
charged up to posterity’s account. Much of the 
accumulating debt, moreover, not alone in Europe but 
in the United States, resulted from an even more 
vicious tendency, which made extravagance a political 
expedient and a merit. The nation which through the 
wanton and deliberate mismanagement of its finances 
during two Congresses of the decade past, managed to 
add $293,000,000 to its public debt in time of peace, 
has little excuse for criticizing Continental Europe. 

From this serious responsibility Great Britain has 
happily managed to keep free. The War of American 
Independence added £116,000,000 to the British pub- 
lic debt; but the debt was reduced £3,300,000 dur- 
ing the next eight years. The long series of wars with 
France between the outbreak of hostilities in 1792 and 
the peace of 1815 increased the debt by the enormous 
sum of £621,000,000; but of this increase nearly £92, 
000,000 was canceled before the outbreak of the Cri- 
mean War in 1854. The £39,000,000 added by that 
war to the British public debt was followed, during 
the forty-one subsequent years of peace, by no less 8 
redemption into the sinking fund than £227,000,000, 
In other words, nearly one-half of the debt incurred 
since the outbreak of the American War 
in 1775 has been paid off, and in the meantime, ex- 
cept for the purchase of the Suez Canal shares and 
one or two similar extraordinary undertakings, no 
further loans have been incurred in forty-one years. 
This is a record almost unique among the nations. It 
is attributable no more to the immense wealth on 
which the exchequer might levy, and the avoidance of 
the extravagant armaments which frightened the 
Continental finance ministers at the notion of ap- 
pealing further to the taxpayer, than to the sound 
and scientific system of constructing budgets cf rev- 


' enue and expenditure, in which the British Parliament 


stands as a model to the rest of the political world. 
This is the real ficancial bulwark of the British 
Government. We do not know to what extent this 


scientific financiering will be affected by the new de 


mand, incited by the Transvaal War, for wholesale it- 


' crease in outlay for the army. But we imagine thst 


a system which has worked so well in by-gone years 
will neither be abandoned nor seriously modified in 
the future. It seems, indeed, to be one of the offices 
of Anglo-Saxon States to teach the rest of the world 
the true limit of leaning on the future to provide for 
the extravagant armaments of to-day. 
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OUR LARGE STEEL PRODUCTION. 


The latest testimony to the growth, the develop- 
ment and the wonderful activity of the iron and steel 
trades is furnished in the statistics published this 
week by the American Iron & Steel Association con- 
cerning the output of steel in the United States dur- 
ing the late calendar year. These figures show that 
the increase in the production of steel has been as 
striking as the increase in the make of iron, and as a 
matter of fact the great expansion in the demand for 
iron has followed largely from the striking extension 
in the uses found for steel. The compilations now 
furnished do not deal with the output of steel by all 
processes, but simply with the product by the Bes- 
semer process. 

It appears that we produced in 1899 over 74 million 
tons of Bessemer ingots—in exact figures 7,586,354 
tons. This compares with 6,609,017 tons in 1898, 
with 5,475,315 tons in 1897, and with 3,919,906 tons 
in 1896, but with 4,909,128 tons in 1895. The year 
1896 was, as will be remembered, a period of trade 
depression ; as contrasted with that year the addition, 
it will be observed, has been almost 100 per cent. 
As compared with 1894, which was also a year 
of depression, the expansion has been more than 
100 per cent, the output of Bessemer ingots in 
that year having been but 3,571,313 tons. The 
great bulk of the Bessemer steel is made in 
three States, namely Pennsylvania, Ohio and Illinois, 
the three standing in the order named ; but a note- 
worthy feature has been the growth in the production 
of the other States. In 1899 these “‘ other” States (in- 
cluding of course those in the South) produced 727,- 
092 tons of ingots, against but 278,452 tons in 1896. 
Pennsylvania, however, still maintains its predominant 
position, though its proportion of the whole appears 
to be falling off. It produced 3,968,779 tons out of 
7,586,354 tons in 1899, being 52°31 per cent, against 
2,292,814 tons out of 3,919,906 tons in 1896, or 58°49 
per cent. There is an increase, though, over 1898, 





when the proportion was but 51°48 percent. The fol- 
lowing is a four-year comparison. 
PRODUCTION OF BESSEMER STEEL. 
Stateo—Ingots, _ 1999. 1898. 1897. 1896. 
Grosstons. Grosstons. Grosstons. Gross tons, 
Pennsylvania.....3,968,°79 8,402,254 3,060,049 2,292,814 
ong ae 1,679,237 1,489,115 1,041,541 568,535 
Dlinois............ 1,211,246 — 1,105,040 943,774 780,105 
Other States...... 727,092 612,608 429,951 278,452 
WOR cnc ccscecscs 7,586,354 6,609,017 6,475,315 3,919,906 


As already stated, the foregoing covers only the 
production of steel by the Bessemer process. In ad- 
dition, the output of steel by the open-hearth process 
has been a steadily growing item, the amount for 
1898 having been nearly 2} million tons—2,230,292 
tons. In 1899 the total was presumably still larger, 
besides which small amounts of steel are made in 
other ways. It seems entirely safe to say that the 
aggregate of all kinds of steel produced in 1899 ex- 
ceeded ten million tons. 

There is one other feature of interest concerning 
the ateel statistics. We refer to the output of Besse- 
mer rails. This reached 2,240,76Y tons for 1999, 
against 1,955,427 tons for 1898, 1,614,399 tons for 
1397 and 1,102,892 tons for 1896. We know that 
owing to the improved condition of the railroad in- 
dustry, the demand for rails was unusually active. It 
6 No gurprise, therefore, to find that the output for 
1899 is in excess of that of any other year. Itisa 


noteworthy fact, however, that the next largest prod- 
uct of rails was made twelve years before, in 1887, 
when the amount was 2,044,819 tons; but this former 
large total was reached under wholly different circum- 
stances. In 1887 wa built about 13,000 miles of new 
road in the United States. In 1899, on the other 
hand, the total of new track laid was less than 5,000 
miles. It furnishes testimony to the great increase 
in the demand for rails in the ordinary way (that is, 
for repairs and renewals) augmented by the export 
requirements, that the output of rails in 1899 should 
have been above that for 1887, notwithstanding the 
requirements for rails for new construction was s0 
much less. 


RAILROAD GROSS AND NET EARNINGS 


FOR JANUARY. 
In publishing our early report of the gross earn- 


ings of United States railroads for the month of 
January, we pointed out that in the results disclosed 
the statement was among the very best ever presented 
by us. We have now compiled the figures of both 
gross and net for the same month, and the improve- 
ment is even more striking than in the first case. In 
the gross the increase on the roads reporting reaches 
$12,191,793, or 17°05 per cent, while in the net the 
gain reaches $5,691,078, or almost thirty per cent— 
28°59 per cent. The following are the totals : 





























January. Increase. 
(117 roads.) bans 10. | “Amount. |Por Cont 
7 8 $ 
Gross CATNINAS......+0sseeeeeeee 83,605,174) 71,508,381 12,191,798] 17°06 
Operating expenses.........-- 68,005,829, 51,5¢4,614 6,500,715} 12°60 
Not earnings........ ....... 256,510,845!  19,90%,74A7 5,891,078} 28°69 





The month the present year, it will be remembered, 
comprised one more business day (January 1900 having 
contained only four Sundays, whereas January 1899 
had five), besides which the weather this year was 
more auspicious, and freight transportation rates were 
higher—a new classification having gone into effect in 
1900. After making due allowance for these various 
favoring circumstances the fact remains that the im- 
provement must be ascribed in the main to the won- 
derful activity and prosperity of all our industries, 
under which the volume of both the freight 
and the passenger traffic of the roads is being 
steadily and largely expanded. The part played 
by this all-controlling factor becomes the more 
manifest when it is remembered that in the move- 
ments of those two leading staples, cotton and grain, 
there was a great falling off the present year. For 
instance, the grain deliveries at the Western primary 
markets were only 41,945,475 bushels in 1900, 
against 60,494,060 bushels in 1899. It must not be 
supposed, either, that last year in January our table 
of earnings recorded a decrease. On the contrary 
there was an increase at that time of $5,214,243, or 
8°14 per cent, in the gross earnings and of $1,801,605, 
or 10°01 per cent, in the net earnings, this succeeding, 
moreover, a still more noteworthy improvement the 
year preceding. Below we give the comparisons 
back to 1894. 














Year ana Gross Earnings. Net Burnings. 

Number | Year Year Increase or| Year Year |Increase or 
os roads. | Given. Decrease. || Given. | Preceding.) Decrease. 
January. PY 8 ee ‘ 3 


1804 (135)| 47,050,8°9] 64,127,847; —7,077,458)} 11,689,196) 12,765,094) —1,181,828 
1895 (188:| 48,978,190) 48,072,945] +900,245) 13.220.378| 12,188,898] +1,094,975 
1896 (141)} 56 890,278) 52,158,059 -+4.068,219| 16,006,54"| 18,768,261) +2,928,204 
1807 (184 | 54.768,774| 68,194,001) —¥,441.217| 14,000 873) 16,128,200) —1,222,886 
1808 (184)| 65,069,040] 57,012,541) +8,056.608 18,128,190} 14.900,812) +3,918,818 
1809 (120)| 60.285,73-| 64,071,495] +5,814,243/ 19,791,807) 17,080.602/ 41,801,005 























1900 (117)| 83.696 174] 71,503,891! +18 191,798! 95,509,.%°5) 10908 747} +5.A01 078 
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For the separate roads, as might well be supposed, | shares. Banxe—Wew York. hast Sidhe st 
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ing the amounts down to $30,000. The list is a very 
imposing one. There are no roads which suffered a 
decrease of as much as $30,000 in gross, and only 10 
roads altogether out of 117 contributing returns that 
report a falling off of any amount in gross. In the net 
there are 20 roads with a decrease out of the whole num- 
ber, including two for over $30,000, namely the West- 
ern New York & Pennsylvania and the Missouri 


Kansas & Texas. 
ens CHANGES IN GROSS EARNINGS IN SANUARY. 























reases, Increases, 
Penpeyivaniat pianos oe $1,902,700 | Denver & Rio Grande. er vrs 
Baltimore & Ohio. .... 724, Northern +" es 98, 
pay eet LV... 531,478 | Sav. Fla. & Western.. 89/152 
ilinois Central........ 488,587 | Chie. Indplis & Louisv. 88,419 
Southern Pacific)...... 486,008 | Buffalo Roch. & Pitts. 87,783 
Louisville & Nashville 463,616 | Kan. C. Ft.8. & Mem 83,£97 
oom Top. & Santa Fe. 450, Colorado Midland .. 79,50 
Tcmb(: Bee 438,875 | Chic. Great Western. 74,542 
Phil.& Head. andc.&I, 85, Cin. N. O. & Tex. Pac. 73,82 
Southern Railway... 373,124 | Chi & Eastern Ill. 72,583 
Worthern Pacific...... 341,626 | Nash. & 8t. Louis 69,86: 
Chic. Burl. & Quincy 316,791 | N. Y. Ont. & Western 69,611 
Pacitic.....- 87,501 | Peoria & Eastern..... 63,91 
Chic. ona L& — 282,689 | Pacific Coast.......... 60,941 
Chic. Mil. & St. P. 260,403 a & Southern. 52,127 
Olev. Ge oe. &St.L. 259,357 | Yazoo & Miss. Valley. 51,588 
Mexican Central...... 737 at ; Louis & San Fran. 46,471 
Norfolk & Western.... 239,700 ponerse & Ohios. W 41,959 
Union Pacific.......... 740 | Central of Georgia ..- 41,611 
Central of New Jersey 210,856 | Allegheny Valley. .-.. 40,344 
@rand Trank 7,804 — Joliet & Enst'n n. 39,279 
Chesapeake & VUhio 176,840 | Clev. Lorain & Wheel. 39,09 
LEE 76,095 Wisconsin Central.... 34,107 
Mobile & Ohio......... 165,019 | Ga, Southern & Fila... 33,0-4 
Rio Grande Western 136,014 | W. Jersey & Seashore. 31,100 
Hocking Valley... 13i908| a uae | 
° ‘otal (represen 
Minn. 8t. P. & 8. Ste. M. 110,298 roads)........ $11,733,191 


t Covers lines directly operated east and west of Pittsburg and Erie. 
= gross on-Eastern lines increased $1,112,100 and on Western lines 


eats rem CHANGES IN NET EARNINGS IN JANUARY. 




















Ses. Increases, 
Pennsylvanlat.- $86F,000 Chic. Indpl & Louisv.. $63,240 
= & Ohio..... 623,568 | @ Grand Trunk ann. 62,779 
Atch. Top. & —_ e 610, '033 | Southern Railway .. 59,460 
Louisville & Nashville 272,317 | | Peoria & Eastern...... 55,102 
Chic. Burl. & Quincy.. 244,548 | Buff. Lm &Pittsb’rg 51,465 
bf & Wes 209,407 | Union Pacific.......... 44,062 
L.V.BR.and L.V.C.... 2 ae | Phil. Wilming. oa... 42,900 
raf Pacific. ..... 201,101 | Chicago & East Ill 40,412 
illinois Central ....... 182, 631 | | Colorsdo Midland... 39,884 
Witte sdavinbnctseve 17 5,450 | No’ rn Central..... 37,300 
Phil. & Read. andC.&I. 175,109 | Kan. 0. Ft. Sc. & Mem. 37,188 
Central of New Jersey 146,189 | Mobile & Ohio. ....... 5,987 
Mexican Central...... 111,210 | Alabama Midland. . 34,508 
Wabash... -----. 104,355 | | St. Louis & San Fran. . 30,275 
lev. Cin. Chic. & St. L ease = nting 
Minn. 8t. P. &8. 8t. M. $6,026 | 50 roads)......... $5,537,895 
Yazoo & Miss. Valley. 78,1 : 
veleer. cediuingse 74,7 $9 | Decreases. 
ian Pacific...... 74,036 | Mo. Kans. & Texas $91,668 
Sav. Fla. & Western . 72,936 | | West N. ¥. & Penn.. 47,229 
Chicago R.1L. & Pacific 71,546 a 
Rio Grande Wes' . 64,870 | | 7 ~ “manana 
Nash. Chatt. & SL » 63,733| | 2roads).......... $138,597 


t Covers lines directly operated east and west of Pittsburg and aoe 
= NG any Eastern lines increased $594,300 and on the Western Jines 
When arranged in groups every group records en- 
larged totals of both gross and net, the ratio of im- 
provement too, being in nearly every case heavy. A 


complete summary is furnished in the following. 
SUMMARY BY GROUPS. 





Gross Karnings. Net Barning:. 


1200. | 1899. 19:0. 1899. | 
—_— a 
& $ 
mand 4,145,744 
9,096,645 1,624,120 
2,424 ,88- 666,887 
4,176,48% 1,688,780 
9,619,638: 8,060,210 
7,086,804 2,154,000 
9,981,654) 8,857,202 
9,786,172 


2,946,371 
1,282,560 


415,845) 
71,608,381 19,908,767 


SECTION OR | 
GROUP. 
January. s 

Prank lines .(12)| 21,962,40: 
Anthra.coal( 7)| 10,318,636 
Mast. & Mid,(14)| 2,974,818 
Mid, West’n.17| 6,095,642 
Sorthwest’n (11)! 10,728,42% 
Southwest’n(13)| 7,949,834 
Pacific Coast:18), 11,481,868 
Gouthern....:29), 11,759,747 
Mexican ..... (2) 1,683,207 


Total.(117 r’ds), 88,605,174 





Increase. 


P.O, 
48°44 
30°72 
14°84 
25°52 
12°84 
80°21 
15°08 
83°41 
26°74 





+2,08,136 
+547,626 
+ 98,860 
+802,667 
+492,89> 
+650.764 
+604,190 
+08 1,427 
+111,210 


+5,601,078 


6,158,880 
2,171,766 

706.247 
1,681,447 
8,453,1(8 
2,804,868; 
8,861,692 
3,930,798 

627,055, 


26,600,845 
































TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The sales of bank stocks at auction this week aggregate 
G7 shares, and the sales at the Stock Exchange 69 shares, an 
uggregate of 286 shares. The transactions in trust company 
stocks reach a total of 138 shares, all sold at auction. 8 
shares of the Holland Trust Company, which is closing up 


ite business, sold at 50, 








porters’ & Traders’ Nat. B’k. 520 
19 Merchants’ Exch. Nat. Bank.... 123 
11 New York, N. B. A., Bank of..... 255 
33 Ninth National Bank...........- .82- 
26 Park Bank, National............. 
18 Shoe & Leather Bank, National. ios * 
60 a National 


Feb. 1900— 52 

Mch. 1899— tr 
Mch. 1900— 256 
Feb. 1400— gg 
Feb. 1900— 400 
Feb., 1900— 102 
Moh. 1900— 370 


** 


10 America. Trust Co. of..........- Feb. 190 
10 Central Trust OCo................. 2110-2121 Feb. 1900—2148 * 
8 Holland Trust Co.. * eeecce (Closing u a ) 
110 110 North American Trust Oo....... 148-150 Feb. 1900— 
5 + Bales at the Stock Exchange. 


—Financial circles were startled on Tuesday by the an- 
nouncement of the death of Mr. Charles H. Coster. He had 
been absent from the office but a few days; a cold developed 
rapidly into pneumonia and death resulted. As a railway 
financier Mr. Coster occupied a foremost position. The im- 
portant railroad reorganizations undertaken by the firm of 


9 | J. P. Morgan & Co, were done largely under his direction, 


How great this work was is sufficiently indicated by men- 
tioning a few of the more important, such as the Richmond 


8 | Terminal (now the Southern Railway system), the Northern 
8 | Pacific, Philadelphia & Reading, Chesapeake & Ohio and the 


Erie. That the work was well done is evidenced by the sub- 
sequent history of these companies, 

Mr, Coster was a director in a great number of corpora- 
tions. The Directory of Directors gives a list of forty-five 
companies in which his name appears, Mr. Coster was born 
at Newport, R.I., July 24, 1852. He began his business career 
in 1867 with Aymar & Co. in South Street. In 1872 the 
business of this house was taken over by Fabbri & Chaun- 
cey, and when the latter firm was dissolved in 1884 Mr. Cos- 
ter became a partner in the firms of Drexel, Morgan & Co, 
(now J. P. Morgan & Co.) of this.city, Drexel & Co. of Phil- 
adelphia and Drexel, Harjes & Co. of Paris. His death is 
universally deplored. 


—It is stated, on the authority of Gen. Samuel Thomas, 
Vice-President of the New York Produce Exchange Trust 
Co., that the organization of the Federal Trust Co. has been 
abandoned. This company, it will be remembered, was pro- 
jected last summer, as was announced in this column August 
19, with the members of the Gould family as the principal 
stockholders, the object being to have a trust company to 
care for the Gould estate funds and also to act as trustee for 
the railroad and other corporations in which the Gould fam- 
ily are largely interested. On September 16 it was reported 
in this column that incorporators of the company had been 
selected and that it would have a capital of $1,000,000 anda 
surplus of $500,000, and offices were obtained at No. 7 Wall 
Street. Upon the reorganization of the New York Produce 
Exchange Trust Co., Edwin Gould was elected President. 
Since that event no mention has been made until now of the 
plans for the completion of the organization of the Federal 
Trust Co. of which his brother Frank was to be the Presi- 
dent. The abandonment of the organization is reported to 
be due to the active participation by Edwin Gould in the 
affairs of the Produce Exchange Co., which enables interests 
which would have been served by the Federal Company to be 
as effectively served by the Produce Exchange Co. 


—The stockholders of the National Bank of Commerce in 
New York on Thursday, at a special meeting, with practical 
unanimity ratified by a vote of 45,481 shares the proposition 
of the directors of the bank for a merger with the National 
Union Bank and for an increase in the capital to $10,000,000 
and also in the number of directors to not more than nine- 
teen, Tne plan for consolidation was outlined in this column 
January 13, The additional stock of the bank, after its in- 
crease from 50,000 to 100,000 shares, will be exchanged, share 
for share, for the stock of the National Union Bank, the capi- 
tal of which will be increased, through the action of its stock- 
holders March 5, from $1,200,000 to $5,000,000, The capital 
stock of the consolidated Bank of Commerce will then be 
$10,000,000 and the surplus and undivided profits will be 
$6,200,000, For the purpose of equalizing the assets of the 
two banks, a dividend of 10 per cent will be made by the Bank 
of Commerce upon the completion of the arrangements for 
merger. At the above-ncted meeting on Thursday Joseph 
©. Hendrix was elected President of the Bank of Commerce. 
He had previously resigned from the presidency of the 
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National Union Bank and George G. Haven, the Vice-Presi 
dent, was elected to temporarily fill the vacancy. 

—The merger of the Home Bank, located at Eighth 
Avenue and Forty-second Street, with the Corn Exchange 
Bank was ratified by the stockholders of both banks on 
Thursday. The Home Bank will begin business as a branch 
of the Corn Exchange Bank March 20. 

—It is announced that Samuel Rea, one of the vice-presi- 
dents of the Pennsylvania Railroad Co., was on Wednesday 
elected a director of the Morton Trust Co. 

—The National Park Bank recently opened a foreign ex- 
change department and now issues travelers’ letters of credit, 
available in all parts of the world, and buys foreign ex 
change and sells drafts and cable transfers. This adds an- 
other convenience to the many facilities that this bank, 
through its extensive resources, is enabled to offer its cus- 
tomers, not the least of these being the safety vaults which 
have for years been maintained for its clients and investors 
generally, 


THE REFUNDING OF UNITED STATES 
GOVERNMENT BONDS. 


Immediately after the signing by President McKinley of 
the Gold Standard:and Refunding Bill on Wednesday, 
March 14, the Secretary of the Treasury, Mr. Lyman J. Gage, 
issued the following circular with reference to the operations 
for carrying out the refunding provisions of the bill : 

To Holders of United States 5 Per Oent Bonds of the Act of January 14, 
1875, 4 Per Oent Oonsols of 1907, Acis of July 14, 1870, and Jan- 
uary 20, 1871, and 3 Per Cent Bonds of 1908,Act of June 13, 1898. 

1900. 
Department Circular No. 29. 











OFFICE OF THE SECRETARY, 
WASHINGTON, D.C., March 14, 1900. 
The attention of the owners of United States registered and coupon 
bonds of the 5 per cent loan of 1904, Act of January 14, 1875, the 4 
per cent consols of 1907, Acts of July 14, 1870, and January 20, 1871, 
and the 3 per cent loan of 1908, Act of June 13, 1898, is invited to the 
provisions of Section 11 of an Act entitlei “An Act to define and fix 
the standard of value, to maintain the parity of all forms of money 
issued or coined by the United States, to refund the public debt, and 
for other purposes,” approved March 14, 1900, as follows: 
SEc. 11. That the Secretary of the Treas is hereb hi 
at the Treasury, any of the outstanding ot F4 of the United Seates a 
interest at five per centum per annum, —— February 1, 1904, and any bonds 
ot the United States bearing interest at four per centum per annum, payable 
July 4, 1907, and any bonds of the United States bearing interest at three per 
centum per annum, payable August 1, 198, and to issue in exchange therefor 
an equal amount or coupon or registered bonds of the United States in such 
form as he may prescribe. in deuominations of fifty dollars or any multiple 
areak, Seat interest at the rate of two r centum per annum, payable 
juarterly, such bunds to be payable at the Seoseee of the United States after 
thirty years from the date of their issue, and said bonds to be payable, principal 
and interest, in gold coin of the present standard value, and to be «xempt from 
the payment ot all taxes or duties of the United States, as well as from taxation 
iu apy form by or unaer State, municipal or locat authority; Proviied, That 
such outstanding bonds may be recelved in exchange at a valuation not 
greater than their present worth, to yield an income of two and one-quarter 
per centum per annum; and io consideration of the reduction of interest 
effected, the Secretary of tne Treasury is authonzed to pay tu the hoiders of 
fre outstanding bonds surrendered for exchange, out of any money in the 
at are not otherwise appropriated, a sum not greater than the difference 
. ween their present worth, computed as aforesaid, and their par value, and 
by aymentsto be made hereunder shall be keld to be payments on account 
of the sinking fund created py section 3604 of the Revised Statutes; and 
ener tens, That the two per centum bonds to be issued under the pro- 
Mine plo b eek, alt be issued at not less than par, and they shal! be num- 
ery utively in the order of their issue, and when payment is made toe 
the eee apni deen? her ol Laid ayo t 4s sais order om be tollowed until all 
. an b 
payment interest thereon shall cease Turee months after pb agen aged = oe 
Under the provisions of this law the Department will be prepared 
to receive on and after this date until further notice any of the bonds 
issued under the Acts above mentioned, and as early as practicable 
thereafter will issue in exchange therefor a like amount of United 
States registered or coupon bonds bearing interest at the rate of 2 per 
centum per annum as provided by the Act approved March 14, 1900. 
To effect the exchange the outstanding bonds should be surrendered 
et the Secretary of the Treasury in accordance with the terms of this 
circular ; they will be accepted for that purpose in the order of their 
surrender of them to him and new bonds bearing interest at the rate 
- 2 per centum per annum will be issued in the same order in lieu 
: ereof. A letter of transmittal should accompany each package of 
anes for exchange, setting forth the purpose for which they are for- 
warded and giving the address to which the new bonds and checks for 
the interest thereon shall be sent. 
oe held by the Treasurer of the United States in trust for a 
es bank may be surrendered by letter addressed to the Secre- 
. y ar” Treasury, accompanied with the Treasurer’s receipt rep- 
por ng the bonds, together with a resolution of the Board of 
oe of the bank authorizing the Treasurer to assign the bonds. 
a ie priority of issue of the new bonds will be determined by the date 
ned 34 receipt by the Secretary of the Treasury of the outstanding 
ry or the papers representing the same, provided that the bonds 
heiselions are in proper condition for such surrender as set forth 
> om erin thiscircular. If any correction is required, the priority 
© bonds to be issued will take date from the receipt and accept- 
ance of corrected bonds or papers at this office. 
oe registered bonds forwarded should be assigned to the Secretary 
at “ mee for exchange into 2 per centum bonds, The assign- 
= shouid be dated and witnessed by one of the officers named in 
note which is printed on the back of each bond. Where a new 


TREASURY DEPARTMENT, ; 


bond is desired in the name of any one but the payee of the old bond, 
the old bond should be assigned to the Secretary of the Treasury for 
exchange into 2 per centum bonds for accountot —-——. (Here insert 
the name of the person in whose favor the bond is to be issued.) 

Registered bonds inscribed in the name of an institution, forwarded 
for exchange, must be accompanied by a resolution of the board of 
directors of the institution authorizing their assignment to the Secre- 
tary of the Treasury for such exchange. The resolution must bear the 
seal of the instituticn, or, if the institution have no sel, there must be 
furnished with the resolution an affidavit setting forth that fact. 

Upon acceptance of any bonds for exchange under the conditions of 
this circular the present worth of the surrendered bonds to yield an 
income of 214 per centum per annum will be calculated as of the date 
of their acceptance, except as provided in the next paragraph, and the 
sum representing the difference between the present worth of sald 
bonds and their par value will be paid to the owner thereof in due 
course by a check drawn in his favor by the Treasurer of the United 
States. The settlement will include payment by the Department of 
accrued interest on the old bonds to the date of their acceptance for 
exchange and a charge against the owner for accrued interest on the 
new bonds from the date of their issue to said date of acceptance. 
Bonds surrendered upon which interest has been prepaid need not be 
accompanied by a deposit to cover such prepaid Interest, as the De- 
partment will deduct at the time of the settlement any amount which 
may be due on account of unmatured interest which had been pre- 
paid. ; 

The new bonds will be dated April 1, 1900; therefore all outstanding 
bonds surrendered for exchange and accepted for that purpose prior 
to that date will bear interest to April 1, when interest on the new 
bonds will begin; and the present worth of such surrendered bonds 
will be calculated as of the said April 1. The new bonds will be issued 
in denominations as follows: Coupon $50, $100, $500, $1,000. Reg- 
istered $50, $100, $500, $1,000, $5,000, $10,000, $50,000. 

All bonds forwarded for exchange will be regarded as the property 
of the person, firm, or institution in whose favor the new bonds are to 
be issued, and in each case the check in settlement of the “present” 
worth, &c., above referred to, will be drawn in favor of such person, 
firm or institution; but if the agent forwarding the bonds shall desire, 
and so request, tha bonds and the check may be forwarded to such 
agents addressed for delivery to the owner. 

Packages containing bonds for surrender or papers representing 
bonds held by the Treasurerof the United States in trust fora national 
bank should be addressed to the Secretary of the Treasury, Division 
of Loans and Ourrency, Washington, D C., and be plainly marked 
“bonds (or papers) for exchange.” 

Blank forms of application for the exchanges herein authorized and 
blank resolutions for use by institutions have been prepared by the 
Department and may be obtained on application to the Secretary of 
the Treasury. 

In exercise of the discretion given to the Secretary of the Treasury 
under Section 11 of the Act, he reserves the right to suspend the 
exchange of bonds above contemplated, whenever, in his opinion, the 
interests of the Government may be best served thereby. The Secre- 
tary of the Treasury also reserves the right to change the terms of 
exchange above set forth, either by requiring a bonus or premium 
upon the 2 per cent bonds or by requiring the holders of bonds out- 
standing to surrender the same in exchange for the new bonds ata 
rate to yield income of more than 2% per cent per annum, 

L. J. GaGE, Secretary. 








IMPORTS AND EXPORTS. FOR FEBRUARY. 
The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
February, and from it and from previous statements 
we have prepared the following interesting summaries. 
FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 

{Inthe following tables three ciphers (000s) are in all cases omitte¢ .} 

———1899-1900. or 1898-99.——— 








Bazports. Imports. Hacess. Baports. Imports. Hazcess 
Merch’dise. & 8 3 8 8 3 
July-Sept... 309.459 197,333+112,12% 249,737 149,118 +98,619 
Oct.-Dec.... 373,051 213,066+159,985 386.268 159,586 +226,652 
January..... 117.597 75,897 +41,700 115,591 58,810 +57,351 
February... 119,766 68,774 +50,992 93,837 60,258 +33,579 
Total.. ... 919,873 555.070+364,803 S43,433 437,202 +416,231 
Gold and Gold in Ore. 
July-Sept... 4,723 10,880 —6,157 @,556 34,748 —28,192 
Oct.-Dec.... 13,103 17.067 —3,064 3.413 30,812 —37,406 
January. ... 5,692 1,993 +3,600 1,755 6.393 —4,637 
February... 1,403 1,899 —196 568 5.109 0» =—4,581 
Total.. ... 24,081 31,839 —6,918 13,202 77,108 —64,816 
Silver and Silver in Ore. 
July-Sept... 11,618 8,287 +¥,331 14,835 8,206 +6620 
Oct.-Dec.... 14,724 8.121 +6,603 14,366 S03 3 =+6,332 
January..... 4,599 3.174 +3495 5,381 3,129 +3, 2523 
February... 4,058 2,786 +3,167 4,319 1,487 +2,902 
Total.. ... 33,804 21,363 +14,536 38,899 30,794 +18,105 





+ Bxoess of exports. — Bxoess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the eight months since July 1 for six 








years. 
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MERCHANDISE. GOLD. SILVER. 





7 nae 
| 


Eight | Bacess | } | 
.| Tim S. | Ba- | Im Ex- Im- 
Mos, Exports.| an ports. | porte. | of . | 4 
See en aS Se | | 
ee ee ce 
99-06 919,873 555,070! 364903 24,921 31,830'* G,918'35.804' 91,368 
OS-94 S$ 13.483) 427,202! 4 16231 12,292! 9 '7,108/*G4,816 FS,299|/ 20,704 | 18,105 
97-9S'813,285 3HS.601 | 419594 12,889 4.0,450/*2'7,58) /3S8,.560/22,656| 15,913 
96-92 734,008 4:22,515/3 12483 16,061 80.560) "64 49% | 42,673) 20,602 /22 071 
95-96602,057 541,195 61,472 82,181 29.787) 52,204 4.0.66) 19,275 /21,391 
94-95.557,8%6 466,834) 91,652 58,689 16,575) 42.114 30,100 12.585! 17,635 


Excess 
of Ea- 
porte, 





—---— 


$ 
14,526 











” Excess of imports. : 
Similar totals for the two months since January 1 
make the following exhibit. 





MERCHANDISE. i GOLD. | SILVER. 
Two ; T | ; | 
Mos Baports. Imports. ~ Bz- | Im ee Bo 
j | Raport: ports. ports. Baport:| ports. 
y Hag e158 Jus $ | 8 & ¢ 
1900.237.963 14.4,671| 92,692, 7.095, 3.892] 3,208, 9.552! 4,960) 4 598 
1899. 209,428 118.195} 90,930, 2.323|11.541] *9,218, 9,700) 4,556) 5,144 
1289S. 203.344 103.902) 99.442) 3,683/12,655) "8.967, 8,062] 4,681) 3,441 
1897. 173,773,110.591| 63.182, 795) 1,773) *978| S,S81| $116) 3,765 
1896. 164,672 131,126) 33.546 12,762/92,208| *9.441.10.390) 5.292 5,008 
1895. 137,215 125,864, 11.349/29,770) 7,005) 20,765, G,828) 2,734) 4,004 


* Bxcess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance fo: 
each year back to 1875. 

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


8 months ending Feb. 28— 2 months ending Feb. 28— 
ee aaccakond E x 


xports. $7,035,155 1875 rts. $4,802,668 
Reese Exports. 52,742,971 1876 . 23,163,273 
1877 ae: Exports.156.531,197 | 1877 





Eaces: 
Im- 
porte, |° Ba 

























- 19,207,051 
29,226, 

. 58,673,653 

- 18,299,727 

. 45,799,639 


. 11,348,817 
. prey tid 





‘ ~..Exporte.419,593,681 
essere Exports.416,231,433 1899 
Exports.364,803 469 


90,930,374 
. 92,691,640 





Monetary? CommercialEnglishAews 
[From our own correspondent. |] 
Lonpos, Saturday, March 3, 1900. 

The surrender of General Cronje and the relief of Lady- 
smith have not been accompanied by the outburst of specu- 
lation upon the Stock Exchange that was generally antici- 
pated. The surrender of Cronje took placc two days 
earlier, and as General Buller had been fighting for fully 
a week and it was not known clearly whether he was making 
much progress, there was a good deal of apprehension lest 
he might again fail to reach Ladyemito and that the place in 
consequence might have to capitulate owing to the failure of 
ammunition. 

That business upon the Stock Exchange did not improve, 
then, immediately upon the announcement of Cronje’s sur- 
render was not surprising, especially as a very large amount 
of stock had to be taken over by the large houses interested 
in South Africa. West Australian and other mines when the 
break upon the Stock Exchange occurred, about the middle 
of D cember, The stocks have been carried since owing to 
a natural desire to spare the market; but they are now being 
realized, and the selling helps to account for the comparative 
quietness of the market. 

The Continent, moreover, is doing vey little. Some time 
ago German operators bonght upon a large scale; but they 
have ceased to do so, and of late, indeed, have heen more in- 
clined to sell than to buy. French operators have been sell- 
ing almost ever since the beginning of the war, but now they 
are coming to see that their calculations all through were 
wrong, end the general impression is that they will begin to 
buy upon a considerable scale, 

Io American department the general public continues 





to keep aloof from the market, as it has done ever since the 
war broke out; but there has been a good deal of business 
lately by professional operators and great capitaliste. Amer- 
ica is still buying bonds, but thie country is buying shares, 





and upon balance it is thought we are now buying mu 
more ond selling. In all markets, however, the Gobir 
are more or less professional. The general public is doing 
very little, In the beginning it anticipated an early ter- 
mination of the war, and it bought very heavily. It has 
been greatly disappointed by the reverses suffered, and ag 
yet it has not quite made up its mind that the time for re- 
newed buying has come. 

There are many signs, however, which point to the con- 
clusion that we are about to witness a very considerable rise 
in prices. Money, no doubt, is in strong demand; but it is not 
at all probable that there will be anything like stringency, 
During the present month the collection of the revenue will 
be on an immense scale, it is true. On the other hand, the 
payments out of the Treasury will also be on a great scale, 
and probably within a week or two the outlays will largely 
exceed the ingoes, so that upon the whole the suppliesare 
more likely to increase than to fall off. Therefore there is 
no reasonable probability that there will be such tightness of 
money as would affect stocks. 

At the moment the “bull” account is exceedingly small, 
and there might be a very considerable expansion of busi- 
ness before rates would be largely affected. Up to the pres- 
ent time our industries have not suffered very much from 
the war. The retail trades that minister to the wealthy and 
especially to the fashionable are complaining loudly, chiefly 
because almost all entertainment has ceased; but on the 
other hand the trades that subserve naval and military pur- 
poses have got a@ new stimulus, and the result is that the 
aggregate volume of business is as large as ever. It is true 
that the Clearing House returns for the‘past few weeks show 
a decided falling off; but the falling off is mainly upon 
Stock-Excbange settling days. As far as one can trace there 
is very little decrease in the clearings for trade purposes 
proper. There is, though, a verv large decrease in the clear- 
ings connected with the Stock Exchan 

Money has been in strong demand all through the week, 
and the Bank of England has lent considerable amounts at 
4percent. During the first three months of the current 
year, which are the last three months of the financial year, 
the collection of the revenue is on a much greater ecale than 
at any otber time of the year, and that tends to transfer 
large sums from the other banks to the Bank of England, 
The general impression was that the Government outlay 
would be so large that the revenue collections would be 
neutralized by the Government payments. So far the effect 
has not been quite what was expected. Probably the Gov- 
ernment payments will now be on an immense scale, and it 
may be, therefore, that money may suddenly become plenti- 
ful. On the other hand, the Government will have to bor- 
row considerable amounts, and these Government borrow- 
ings may make the market very tight. 

At the moment there is so much uncertainty as to what 
the Government will do that it is extremely difficult to form 
any opinion as to how markets will go from day to day. 


e. 
1 


4 | Bankers generally look for rates being maintained until the 


end of March; but some good observers expect a considera- 
ble drop in rates. 

In Germany the Imperial Bank still keeps its rate at 54 
percent. The rate of discount in the open market is4%4 per 
cent, and the general impression is that the open market rate 
will stiffen further. Partly the expectation is based on the 
knowledge that the Imperial Bank will have to borrow and 
that the smaller States will likewise borrow during the 
next few months. Morevover, trade still continues very 
active and the Stock Exchange is fairly steady. In France 
money is plentiful and rates are easy, and probably they will 
continue so for a considerable time yet: 

The India Council continues to sell its drafts very well. 
It offered for tender on Wednesday 50 lacs and the applica- 
tions exceeded 217 lacs. The whole amount offered was 
taken at prices ranging from 1s. 4 1-16d. to 1s. 44d. per rupee. 
Subsequent!y a small amount was sold by private contract 
at rates ranging fr m 1s. 4 3-82d. to 1s, 4 5-3d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &¢. 
&c., compared witb the last three years: : 













































1900. 1899, 1898. 1897. 

Feb. 28 March 1, March 2 Mare 3. 
EE os scncsoncrsanensiccs 28,487,985 26,780,820 27,036,6 074,685 
bs seen deposits... cove iene 15, 52,38 Ey -) 11.003 16. 209,159 

ther deposits.......... x 4 
Government securities. sees 18,053,426 18,805,274  13,987.565 14,410,858 
Other securities...........0.c0006 81,617,388 86,571,489 85,679 185 90.818,008 
Reserve of notes and coin....... 334,066 23,767,357 23,615,649 29,754, 
Com & bullion, both departm'ts $5,078,051 $3,742,677 83,812,454 8,020,5% 
Prop, reserve to liabilities. .p. c. 4334 44 52 15- 
NA pe seeeetnemnten per cent. 4 3 3 3 
Sonate, Wh Per CONt....e0e.-seee 10134 110“xd 49=«-1181-16xd = 111K 
VO cc ccsccccsoccesesces oe 





. ~16d. . 25364, a. 
Clearing-House returns......... 195,087,000 281,033,000 190,157,000 177,888,000 
The rates for money have been as follows: 


























. allowed 

3 Open Market Rates. Ieerestte by 

aan Bank Bilis, Trade Bills, | Joint me 
& | Months. | 4 Months. | 6 Months. | 8 Mos. 4 Mos. Banks| Call) Days 
Feb, 2\4 8% | 8%@39-1f| 85% 4 4 2% |2 “ 
~ gl4 | 86-16@8% 334 8% —[354@8%q| 85 | «26 |? on 
“ 16/4 8% 8% 8% 4 @44|4 @434) 246 |946)| * 
“ gale 8% £34 S546@SK [4 @i4|4 G44] 26 [26 234 
Mar. 2/4 |:5¢@8 11-16 854@3 11-16! 3%@5¢ 4 4 2M 126) 2 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
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March 2. Feb. 28 Feb. 16. Feb. 9. 
Rates of 
Interest at | Bank | Open | Bank Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market} Rate. | Market _Rate. Market 
3 5% 36 834 3h 8% 3g 336 
5 4% By 434 Le] « 56 334 
56 4% 56 434 8% 4 by 934 
54 5 Si 434 54 4 5% 8% 
34 2% | Bh 8 8% 8% 3 314 
4 8% 4 834 4 394 4 8% 
Vienna. ....... 46 8% 4 8% 46 834 4 4 
St.Petersburg; 54 6 bh 6 6% 6 5% 6 
Madrid......... 4 4 4 4 4 4 4 4 
Copenh B% | CG 5 5 BY 5 5% PY 


























Messrs. Pixley & Abell write as follows under date of 


March 1: 

—There has been no gold inquiry during the week; the Bank 
peresel ved all arrivals, which total 2588,000; of this 2500,000 came 
from Russia. A withdrawal of £200,000 has taken place for South 
Africa, Arrivals: Chili, £1,000; ‘West Indies, £21,000. Totai, 
222,000, Shipments: Bombay, £10,000; Caloutta, £200,600; Bombay, 
212,500. Total, 2222, . 

Silver—Silver has risen to 27%d. on Continental orders, and there 
bas also been some speculative buying on the report that the Indian 
Government was likely to make fresh purchases for coinage. Silver 
in India is quoted at Rs. 69% to arrive. Arrivals: Chile, 23,500; New 
York, £179,000; West Indies, 230,000. Total, £212,500. Shipments: 
Bombay, £75,000; Btraite, £8,950; Calcutta, £70,000; China, 2100,- 
200; Bombay, 251,000. Total, £305,150. 

Mexican Dollars—These coin continue in demand and are very 
steady. Shipments to China, £37,800. 


The quotations for bullion are reported as follows: 





SILVER. M’rch| Feb. 
London Standard. | 1. 22 


GOLD. March| Feb. 
London Slandard. 1, 22. 


&% &}e d, d, d 
Bar gold, fine....0z.|77 9 |77 94||Bar silver, fine. ..02.|27%,,4 |27% 
U. 8. gol coin...0z.|76 4 |76 4 ||Bar silver, contain’g 
Germ’n gold coin.oz.|76 41876 419; do 5 grs. gold.0z./28l1¢ (277% 
French gold coin.oz.|76 419/76 419|| do 4 gra. gold.oz,/27% | 271lig 
japanese yen....02.|76 419/76 419|| do 3 grs. gold.oz./271!;,|2719 
Cake silver....... 02Z.|2911;2/ 291g 
Mexican dollars.0z.'2771¢ | 2733 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-six weeks of the 
new season compared with previous seasons: 


IMPORTS. 








Gat et et et 
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Gemmercial and Piscellanecous Dews 


NaTIONAL BaNKs.—The following information regarding 
national banks is from the Treasury Department. 
MATIONAL BANKS ORGANIZED. 
5,261—The een eao National Bank of Harrisonburg, Virginia. 
Capital, ,000, Anderson M. Newman, Jr., President; 
—— ——, Cashier. Certificate issued March 7, 1900. 
5,262—The First National Bank of Newcomerstown, Ohio. Capital, 
000. A. M, Beers, President; O. E. Boden, Cashier. 
rtificate issued March 8, 1900. 
5,268—The First National Bank of Dyersburg, Tennessee. Capital, 
0,000. R. M. Hall, President; John G. Latta, Cashier. 
Certificate issued March 9, 1900. 
5,264—The First National Bank of Carrollton, Georgia. Oapital, 
50, . _L. C.. Mandeville, President; B. Brodnax, 
hier. Certificate issued March 9, 1900. 














IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imp» ts at New York for the week ending for dry goods 
March 8 and for the week ending for general merchandise 
March 9; also totals since beginning first week January, 

FOREIGN IMPORTS. 





























For week. 1900. 1899. 1898. 1897. 
Dry Goods....| 82,575,615; 82,680,401) 682,564,886 93.078 Bee 
Gen’l mer’dise 7,475,060} 12,641,877 9,165,004 6,832,5: 

Total......| 810,050,675) $15,322,278) $11,729,980) $9,411,463 
Since Jan.1 
Dry Goods....| $28,922,126) $24,354,545) $23,985,508) $25,195,097 
Gen’l mer’dise} 80,667,329) 78,277,444) 65,569,398) 68,559,684 
Total 10 weeks|$109,589,455'$102,631,989) $89,554,906 $93,754,731 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 12, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 





‘ | 1900. 1899. | 1898. | 1897. 


For the week..| #15,243,999| $9,878,229 $11,902,834| $7,015,834 
Prev. reported) 104;575,329| 86,479,772| 81,715,215| 70,050,080 


Total 10 weeks '$119,819,328! $96,358,001! $93,618,053| $77,065,914 


The following table shows the exports and imports of 
specie at the port of New York for the week ending March 19 

































































1899-00. 1898-9. 1897-8. 1896-7. : : 
Importsofwheat,cwt.28,652,100 29,975,750 30,707,610 35,699,810 and since January 1, 1900, and for the corresponding periods 
Barley -- 9,277,700 16,1 05,500 11,382,794 14,300,670 in 1899 and 1898. 

e ee ’' '’ | >< } ’ ’ , 2 
Peas .. 72 11658;000 1'298'800 15447'800 1/931/278 ok wien tamil scene aineeber tenes tna Betts 
DID. civ sadeccessnas 915,200 1,144,260 1,563,940 1,724,150 Exports. Imports. 
Indian Corn........-- 30,672,200 26,883,260 23,700,760 30,708,330 Gold ; 
Flour ............. 12..10,576,700 12,028,430 10,966,580 11,960,860 ’ Week. |SinceJan.1.| Week.  |BinceJan.1, 
Supplies available for consumption (exclusive of stocks on 
Siglauber ts: viii Great Britain.......[~— ........ 93,652,400] $25,077, $69,663 
Wraeaimporea, owis¥iSli to abo adNBTSio sBBEZio |Gemeigcn | gee) vccecs| “yggq) Suman 
Imports of flour......10,576,700 12,028,430 10,966,580 11,960,860 | yest Indies.......-.| $106,370) 1,355,201) 2,050, 70,208 
Sales of home-grown.17,256,676 17,659,194 15,125,512 14,107,283 South America... 165,001] 1,588,501 65,674 178,693 
Total ............ 56,485,476 59,663,374 56,799,702 61,767,953 | All other countries, 146,175) 151,175) __.....--- 13.668 

189900. 1898-9. 1897-8, 1896-7. 57,546 761,227| $113,055! $960,679 

Aver. price wheat,week 268. 3d. 258. 74. 258. 5d. 288. 24 #3002 #200313 808,519, 4,058,333 
Vverage price, season.26s. Od. 268.114. 33s. 10d, 298. 4d. 100,250 3,519,725 3,586,479! 7,685,177 
The pret Keng to eg oe sg of wheat, flour and Exports. Imports. 

maize afloa e United Kingdom: 

Weat.......qre.. Misgeeek, Fister, 9 1608, 4 1S0B, serial ponseteel — febaasl eae 

<seecreneee GTS. 0 ’ ? ? ’ y 

Flour, equal to qra.. °340,000  °335,000  °390,000 440,000 Bana 790 ae tt OE waning —— 
Maize......... ---Gts.. 655,000 595,000 585,000 645,000| Germany...........| ......) §500| ... .... tbiaditnh 
1,580 TEGe) “bamponen 60,676 
Th English Financial Markets—Per Cable. Ds gy Ea ii 625 "30.606 ay ae 

e daily closing quotations for securities, etc., at London | 33) other countries ¥ ‘ y 4 
: a All other countries. 2,300 2,300 1,500 3,908 

are reported by cable as follows for the week ending Mar. 16 : : 
i re | Fephie08e:--] SeaaEe SRameaze anaes sea 
Lonpox. Sat, | Mon. | Tues. | Wed. | Thurs. Fri. Total 1898......| 620,515! 8,366,376 36,108 531,485 

Silver, per ounce.....d.| 2753 | 2753 | 27% | 27%6 | 27%6 | 27% | Nors.—Week’ rts include $91,245 gold to West Indies and 

ee 2% p. ots, 1O1t6 10106 ite loiat® spine aoaee South ‘America, and! 59,724 allver to madon, cone tlopal Jan. 31 to 
seeeceses - 1 a ” 

Frohrentes in aris) tr. 101-68 01 10210 |102°05 02-07 zl 23 j= ad gee reported too late to be included in previous week’s 



































1g 
3g 
20g 
7 
3 38% 3010 39 3 
Dlinols Central ..-.-°°271116 [116% 116% |116% [116% |116%9 
Louisville & Nashvi @..| 8353 | B4lg | Bde | 84 &3% | 8359 
Mo. an. & Tex.,com..| 114 | 1193 | 1133 | 11% | 11 11 
-¥. Cent'l & Hudson.. 136% |18719 137% [188% 138% |138 
RY Qnterio & West’n| 24% | 2453 | 2453 | 249 | 235% | 23% 
r ol & Western..... 32% | 33% | 337% | 338 3313 | 3318 
774 | 78% | 78% | 78% | 783 
545% | 54% | 54% | 54% | 5438 
764 | 7619 | 761g | 764 | 76 
691g | 69% | 691g | 69% | 69% 
9 93g 1g 9 9% 87 
Pal 297% | 30 30 | 80 | 30 2938 
southern Faolio..."| 38% | 38% | $x | dom | ao | 9x 
South’n Railwa: , OOM, . Be = 13% Bs hon to 
Wee revec she ou Ig Ig 
meee | HS | Gee |G | GbR | 88 988 
Wabash, preferred... 20% | 20% 21 oa | 20% | 20% 














FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eight months 
of the last two seasons. 





MERCHANDISE MOVEMENT AT New YORK CusTOMSs RECEIPTS 
at New Yor«K. 














MONTH. Imports. BEoports. 
1899-1900 |. 1898-99, | 1800-1900.| 1898-89, | 4899-2900.} 1898-90, 
—_— - — | } 
7 + en ere 3 : 
July... 89,003,434| 82,014,521| $7,032,040/ $1,062,051/ 11,683,484) 9,960,264 


August..... 42,557,341] 83,227,08:| 42,967,534| 96,494,338 13,760,471 10,006,449 
September .| 41,979,217) $2,110,280} 30,995,057} $6,701,747; 21,740,020) 22,019,942 


October 46,446,435| 83,804,184} 43,765,088) 41,208,095) 19,272,556) 10,188,397 
November..| 42,584,507) 34,083,964/ 40,005,318) 40,400,003) 12,683,014) 9,981,300 
December..| 46,868,963) $9,208,664) 44,370,015) 43,578.19 | 12,780,984) 11,585,839 


40,659,620) 80,349,078) 42,752,542) $9,149,004) 14,810,389; 19,517,204 


February...| 43,088,408) 41,406,582 sy $3,306.87!) 19,477,206; 12,196,903 
Total... 1862,479.896| 780,003.5441890,805.194 (501,688. 788104 220 M4) 8B 961.198 


‘ 


























* Price per share. 





The imports and exports of gold and silver for the eight 
months have been as follows : 
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| 
GOLD MOVEMENT AT New Yorg. |Su.vaR—New Yorn | New York City Clearing House Banks.—Statement of 
MONTH. Imports. Exports. | Imports, | Exports. | condition for the week ending Mar. 10, based on average of 
1899-1900.) 1898-09. | 1899-1900] 1808-09. | 1809-1900.| 1899-1900. | daily results. We omit two ciphers (00) in all cases. 
Tse § 8 £ $ BANKS Capital.|Surptus.| Loans. | Specie. | Legals. | Depostes 
July....... $85,342; 1,754,927) 791.444) 66,108; 1,608,516] 3,378,085 ae aa a -- scan a an as | eposits, 
August.....| 1,100,486! 8,993,450} 19,930] 585,122 1,509,688) 8,227,053 w + |$2,000,0 $2,003,7 $14,353 0'$2,426,0, $1,203,0'$14,177,0 
September.| 754,571| 12,465,048, 76,227| 2,678,10| 1,058.10] 8,000,507 | Merenanta’ oo'......| 3000.0) 2114.2) 18.44 a5] Poarol  Taaa S| TH eeee 
October. 8,969,248 9,616,015 84,927} 1,011,080 96,980) 4,893,655 | Mechsnicy’ .. 2'000,0 2,187.8, 12,154,0) 2, "685,0| 12454) 
November. 167,569 684,041 68,900 649,098) 1,089,536) 8,643,868 ——- -| 1,500,0) 2,814, 20,015 a) 23;140, 
December 801,787 2,760,477| 11,614,706) 1,195,071| 1,498,581, 4,637.58 | City. 115008 sofa 7 i108 S30 1048880 
January... 620.806] 9,500,290} 5,165,071 1,484,074) 681,828) 4,107.66 Chemical... wigs ‘300.0 6997/5 24,496,6 25611, 
erchants’ Exch’ 00.0) | 4,762, 1356, 
ea ee a ae | a ae ee ee, Tae % 
otal 7.627,76°| $5,066.107' 18,918,874) 7.892.880) 10.984, 08, a ¥ , 134, 1105," 
; M ics’ & Trad’s’ 
CoInaGE BY UNITED STATES MINTS.—The following state- amen vs on , 188° 25 i 8 i ; ? 
ment, kindly furnished us by the Director of the Mint, shows | Leather Manuf 0,0) 4783) 3.798.) 987, 
—" at the mints 4 the United States during Febru | state of New York..| 1,200'0| 528'0| 4'430°3 991: 
ary i American Exch’nge! 5,000,0| 2,823,1 203, 23,491, 
See ee bere epee of 1008 Commerce.........-- 000.0 $,630-4 3 1386,0 7 63, 
: February, 1900. Two Months 1900 00,0} 1,150;8] 11,181; 13/318, 
Denominations. 22,7 92,2 600, 2,745, 
Pieces. Value. Pieces. Vatu 0, 1,851.6 19, 7 2 2 -133,4 
: ; 8) sas) ate sate 
670,095; 18,401,900) 1,048,675/20,973,5C0 0, i 177, 698, 
"seetseee|  '874,840| 3,748,400 700.0) 2,046.8) 34,088. er 
nat 195 8S; , a) aera’ a 
se - ’ ’ Oitisens’ ............. 300, ( 383,9| 2,673,( 2,853, 
reeteeee od eer 00, 64,8] 2,577,4 2'801;5 
oe — —- 00,0} 980,6| 6,781,3 7,303,8 
670,095, 13,401,900) 1,462,515/24,916,900 00,0!  195,0 2 4,250, 
3) aes Late a 
.' 4 , 5 | 70 '’ , 
[tees 6Seeaee 00:0) 83984) 46;687,0 58870, 
= 1,560, 156,000 P River asec ceed a2 0,0) "1524 243.6 1, 44, 
Total silver........| 1,940,000! 1,940,000| 7,022,322| 4,304,161 | Gentral 222222777777. 1000 magn 97 0 12,9540 
Secon 00,0} 780,7| 4,841, 052, 
Five-cent nickel....| 1,343,000 67,150| 3,554,000| 177,700 | Ninth 50,0| 181;7| 2'840,4 '600,¢ 
One-cent bronze....| 5,965,000 59,650) 12,337,000 123,370 _e "4 6,936.4 ey 3, 35,586, 
000 “Sol 0 30wer 0,0; 682.5] 3,122" '392,¢ 
Total minor....... 7,308,000} _ 126,800) 15,891,000) 301,070 | Bowery ci] Bee eee) 8 i ‘380, 
Total coinage.......| _9,918,095!_15,468.700' 24,375,837/29,522,131 | Geng AMerican.-| | 700.0) Bae e| ge one 41364" 
Reports of Non-Member Banks.—Ihe following is the 08-8) 1288) 7 a08.! Atty 
statement of condition of the non-member banks for the 00,0| 74,6) 2,851.4 p ,f 68, 
week ending Mar. 10, based on averages of the daily result, ool abaeal Seeo's 7,388.7 
We omit twn ciphers (00) in aul cases. h 200,0| °340;2) 2144.6 2,280, 
Deposit. with West Sides< | 3000, g0a's| Biae7e. 7610 
BANKS. Capi-| Sur- | Loans & . T.| Deposit. with | wer est Side..........-- 200, 13) 2,457, aOR’ 
(oos omitted.) | fal’ | dius. | Invest-|Specte.4 8% \Olear'g, Other DENG Geabeara.....-.-.--0- O00! , C1h4| 12-381,0 15.eeNS 
tata teatesend cchcaltacanst eee wom toca, panne Ii First Natl, Bekiyn..| _’300.0| '524'2| 4,009.0 4,260,0 
NEw YORK City. Nat. Union Bank....| 1,200,0| 1,365,4| 15,109,1 15,726, 
Borough of Se 500,0 78,1! 5,629,2 5,542, 
N. Y. Prod. Exch’ge| 1,000,0| 29,9! 3,836,4 3,376,4 
...-| 1589,8 | Bk.of N.Amsterdam| '250,0| 397.4) 4, 69,7 4,844.6 
e---| 2175,0 | AStor...--....------.. 350,0 11,5) 3,937,5 4, a 
--.-| 1374.3 | Hide & Leather..... 500,0 68,3) 2,267,6 1,492, 
5i,i tate i 68,422,7 83,342,9'763,203,1/1527296! 60,303,2'829,425,7 
200, es--| 14022 
335, 06 1,0| 7179 
250,0 63,9 76,4| 50,6| 2300,5| Auction Sales.—By Messrs, Adrian H. Muller & Son: 
HG HB ARE) Bh HES 2182) ghd tee sorts Blots 
¢ ‘ ,0| 62, "0) 42272) oot x 10 Hanover Nat. Bank...... 710%| 10 Lawyers’ Title Ins. Co..165 
Riverside...... 1M ies 1887 $33 72°8 “3311 sees tet 50 N. Y. Real Estate Assoc.101 40 Title Guar. & Trust Co..375 
State ++ 100,0| 175,4| 2785,0| 220,0| 110,0| 119,0| 127,0) 3208;0 | 100 Manhattan Real Estate 5,500 The Pittsburg Co. of 
’ 100:0| 64'8| 860;8| 45/0 100.7] -61,8| 10833) 1oes's ee seca” | gute eens e. lke 
' . G 9 ’ ’ o 5 } t) nsuran eo 
b 200,0| $19,7| 2238.4) 47,3] 189,8) 339,3| ....| 2631,5 i see. pucrant batons Holiand Trust 00....-... 50 
100,0) 168,1) 1414,9) 84,3) 101,7) 111,2) 19,2) 1458,0 | 110 North Amer. Tr. 00.148-150 | 10 National City Bank......305% 
= i rg peed Bank.... 85's 10 Trust Co. ¢ Aeneties.....A8S 
60,0) 12 1027,7| 15,3) 104,6) 152,0| 150, ¥ ank of America........ onds. 
00,0 1s: 1840,2} 13,9) 117,9) 169,3 50, lave 60 Western Nat. Bank...... 375 | $6,000 N.Y.City & Westches- 
300,0| 164.0) 1197,3| 70,8) 40,3 198,6| 52,1) 1265.4 | 20 Herring-Hall-MarvinCo. ter BR. Ist 68, 1918...... $20 lot 
00,0; 39,2) 347,0) 11,1) 20,7) 43,6) 7,8) 307,1 pref. (trust receipts, as- $15,000 Evans. . & Chic. 
00,0} 67,2) 611,2) 30,4) 26,6) 78,8) 30,7) 600,8 sessments paid)........ 134g| RR. income 6s, 1970. .----- 115 
.0| 59, 626,5) 36,7| 26,5) 96,7) 35,6 656.5! 10 Traders’ Fire Ins. Co.... 40 5,000 Union Water Co. Ist 
252,0' 450,27) 2823,4 257,0 206,7| 560,9| ..../ 2792,7 | 10 Central Trust Co.4i110. 2121 & coll. trust 68, 1923, J&J. 5 
500,0) 392,2| 2705,1) 182,4) 141,5) 180,4) ....| 2695, 41 * & Traders’ 10,000 Southern Light & 
00,0) 201,7| 853,6, 17,8 49,9) 94,6] 58,6) 847.9 mporters ere , 5s,1949. 80 
300,0| 616,7| $790,0| 141;0| 210,0) 615,0| 21,0] 4090; National Bank......_.. 520 Trac. Co. coll. tr. 5s, . 
100.0 tts a 96,9 Ht 334,0 189 2646,0 25 National Park Bank..... 399% 
Q U ” , * 2, ; . 
"!] 1000! 127°7| 868:4| g4'9| 44’2| 46.4| 50:71 g76°0| By Messrs. Richard V. Harnett & Co.: 
scrermenWasal 1008) ORS) HRA TEs Be ee) Se toa —_ 5 
ar , , s ’ 5 9 , 5 $32 
8) National..| 200,0| 226,1/ 1067,3| 106,2| _5,0| 214,0/ 8,5, 9@9,0 | 240 Takamige Ferment Co., 50 Tripod Pole Co... -....-+- 
Twenty-sixth W'd.| 100:0| 66,8| 4335 9:2] 18:01 -820| 34| See 40 O80 iiigre .-.------ $50 lot. | 8 Ninth National Bank..... 82 
wala] 1988) $E8) S588 abd abt) G2) BH Bees ~ 
Merchante’....... 100,0| 17,0] 395,7| 3,6] 25,1| 63,6) ....| g83/1 Banking and Financial. 
of 
hm 5 
Teemac,staten In| 1005) Su8) S680) 285 205 OR8) 1 eee ce & RORINSG 
’ . - ’ ’ , , ’ ’ ooo 
let Nat., Jor. City.| 400,0| 780.6) 4731,6| 182,1| 248,2| 474,7| 417,2| 5138,6 F ISK & ROBIN SON 
ud. Co. Nat., J.C.| 250,0) 643,65) 2121,9| 81,2) 70,9] 127;1| 67,2] 1792°7 BANKERS 
Nat., Jer. Gity..| 260,0| 862;7| 1349,4) 65,9) 31,6) 172°8| ..”.| 1116/4 
facie aeiekea 108) ahs) aBUhal ated 89 $88) BG 8883] = INVESTMENT SECURITIES. 
ODi ” , ’ C , , ’ D 
24 Nat., Hob. ken.| 125,0| 97,4) 781,0 4} 68,1) 30, HAR ‘ GEORGE H. ROBINSON. 
ra rs ag 7362,0 8138 seers en oti Oks tani eee Member N. Y. Stock Exchange. 
Mar. 10..|7362,0'8138,8|58567,2'2569,6 3589,5/7914,3|1788,0)63874,5 
Totals Mar, 3. .|7362,0/8138,8|5851 6, 1/2607,73682.5|7719,5|2072, 7163574.9 | G@BORGE BARCLAY MOFFAT. ALEXANDER M. WHITS, JB 
Totals Feb. 24..|7862,0/8181,0/59008,7/2554,3 3566, 2/7600,52331,4(64349,7 
MOFFAT & WHITE 
New York City, Boston & Philadelphia Banks.— Below BANKERS 
- furnish a summary of the weekly returns of the Clearing scutes enw fameenea 
ouse Banks a New York City, Boston and Philadelphia No. 1 NASSAU STREET, pt oe NEW YORE. 
Banxs.| Surplus.| Loans. Specie. | Legals, |Deposite.t| Otre'l’n.| Olearings. INVESTMENT SECURITIES. 
N. ¥.° A ae 
Feb. 17.. 149,402,9 7 fio2 133g 65,836, 21,018,1 17,296,8 925,81 0 
“* 26..|149,402,9 rig tt al 1626849) 63,710,9826,866.6 17,971,5 878 188'8 Spencer Trask & Co., 
Mar. 3.,|151,766,6|755,076,1|1581779| 62,942,9829,917,0 18,574,3| 10207858 BANKERS 
“  10..|161,765,6|763,208,1|1527296| 60,303,2/829,425,7 18,931,9|983, 399, ’ 
‘ 27 & 29 PINE STREET, - - - + NEW YORK. 
Feb, 24..| 67,651,9|178,749,0|14,485,0| 7,177,01194,205,0| 5,443,0| 98,623,1 Fiscal 
Mer. 8. 67,651,9 178,690,0|14,088,0| 7,202,0|192,937,0 6,456,0|122,267,7 Transact a general banking business, act as Fisc 
42%| 9%-851,9)178,298,0/14,464,0' 6,082,0190,559,0, 6,476,0/116,473,0 Agents for corporations, and negotiate security 
. 35,341 v4 139,798,0 44,295,0 168,270,0 5,760.0 1 70:048,2 issues of railroads and other companies. Execute 
#"" 10.:| $6,846,41142,649,0| 45,825/0 _|146,452.0 S078"! 83900,6 commission orders and deal in chs 
~* We omit two ciphers in all these figures. INVESTMENT SECURITIES. 
¢ Including for Boston and Philadelpuis the item “due to other banks.” Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 
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Bankers’ Gazette. 


DIVIDENDS. 








To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 82@4 $214; demand, 4 8534@486; 
cables, 4 8614@4 8634; prime commercial, sixty dar, 481K@ 
48134; documentary commercial, sixty days, 4 8034@4 82'4; 
grain for payment, 4 82@4 8214; cotton for payment, 4 803; 


































































Per |_ When Books closed. @4 81; cotton for acceptance, 4 8114@4 8134. 
ame of Company. ent. | Payable (Days inclusive.) Posted rates of leading bankers follow: 
Rallroads (Steam). 
Belt BR. iroode RO Re Re | Pe March 16. Sixty days. Demand. 
Chicago & No. West., prf. (quar.)} 1%/Apr. 6/Mar.25 to Mar. 28 | 
Chic. R. I. & Pac. (quar.)....-.- 14|May 1/Mar.31 to Apr. 8/| Prime bankers’ sterling bills on London.|4 83 @4 8319| 4 861904 87 
Cleve. Cin. Chic. & 8t. L.,pf.(qu.)| 1%/Apr. 20/Mar.31 to Apr. 4/ Prime commercial................-...--+- 4 8149@4 81%)... 
Manhattan favar) g idsabiide aden ae 1 |Apr. 2)Mar.17 to Mar. 25/ Documen commercial, .. -|4 80% @4 8214) __ ....... 
N. Y. N. H. & Hartford (quar.)..| 2 ar.31|Mar.17 to Mar. 31/ Paris bankers’ (francs)............. .|5 217% @21%4* |518%"O5 18% 
Pittab Youngs. & Ash.,com.....| 3 |Mar.24/Mar.18 to Mar, 23 rdam ders) bankers........... 39%@3913;,| 40 @401 
“ “ & ref.....| 3%9/Mar.24|Mar.18 to Mar. 23 | Frankfortor Bremen (reichmarks)b’kers! 94 @9411¢ 94%0 951% 6 
West x Coe & Pittaburg... VES PT shititen cduwccrngabce cetacean * Less lig. 
e' ways. 
Consolidated Trac. ‘Pitted.) prt.| 3 |May 9|Holdersofrec, Mar.31| United States Bonds.—Sales of Government bonds at the 
Twin City Rap. Tr., pref. (quar.) i% Apr. a i mel Fe to Apr. 1| Board include $159,100 3s, coup., at 111 to 112; $2,380 
Union Elevated (Chicago)-----;-| 2 [Mor 2SiMar. 21 to Apr. s| ditto, small bonds, at 11134 to 11174; $2,500 3s, reg,, at 112; 
West End St. Ry.. Boston, com..| 3%9/Apr. 2\Mar.20 to Apr. 2/ $8,000 4s, coup., 1925, at 135% to 13634; $12,000 4s, reg., 
anks, 1925, at 185%; $85,000 4s, coup., 1907, at 117% to 11844; 
Fifth Avenue (quar.) --*" extra). 4 = aie. 3 » avr. : $248,200 4s, 11833 1907, at 116% to 117%; $165,000 5s, coup., 
Trust Companies. __ " . F at 11514 to 11634, and $30,000 5s, reg., at 11594 to 11644. 
Frankiin, Brooklyn — 22 Apr. gue. 34 te Avr. 1 The following are the daily closing quotations; for yearly 
anufacturers’ yn (quar. r. ar. i) r. > i 
po iilscctia neous. asi mn fo cause te * range see seventh page following. | 
gama pper (quar.)... r. ar. r. 

“ ppe core wa Ig aoe. 30|Mar. 27 to ane. 30 Mar, | Mar. | Mar. | Mar. | Mar. Mar. 
Amer. Agricul. Chem., pref..... 3 |Apr. 2|Mar.24 to Apr. 1 10 | 12. | 18. | 14 | 15. | 16. 
American Bank Note (quar.)..../50c. |Mar.30|Mar.18 to Apr. 1 > 
American Caramel, pref. (quar.)| 2 |Apr. 1].....+-.-.-- CEA: 28, 30-year, ref’d’gt a I, sacese “ibe eine” igi agveese 
American Ice, pref. (quar.)...... 119| Apr. 14 Apr, to TP. 15 | 28s --ocweeenenee reg. *1024g *10219/*102%|*102 |°10119/*101%g 
American Screw (quar.)......... 114|Mar. 31|Holders of rec, Mar. 21 | 38, 1918 .....-.. reg. »/#1114g °111%9/*11129) 112 "1114911149 
Anaconda Oopper Mining....... $1 25)Apr. 30) Apr. to ————| 38,1918 ...... coup. [*112 )*111%) 111%) 111%) 112 | 111 

“ “ “ “(extra)| 750. |Apr. 30/Apr. 17 to ——-——| 38,1918, small.reg. el arees:| semeee| saace “ayer secese esate 
Chicago Telephone (quar.) ...... oy tetanic aadaili ae 3s, 1918, small..c’p. *1Ti%9) 1Ti%9) 171%|*1T1%9) 11149111 
Federal Steel, pref. (quar.)...... 11g\Apr. 20/Mar.81 to Apr. 11 | 48,1907........ reg. Eh 117%9|*117%4)*11729) tte aCe 
—— him pe nga pref. (quar.).| | 129/Apr. 2|/Mar.23 to coup. “ee otags eines sae ielaoa th 

cm rn) & laee Sime SL te “IIT eoup. 138% *136%9/*136%4| 135% *13519*135 
P. Lorillard, pref. (quar.)........ 2 |Apr. 2|Mar.z8 to Apr. 1] 58, 1904........ reg. .|*11629 116%9|/*11649|*11619| 116%) 115% 
Otis Elevator, eet (quar.)...... 119/Apr. 14|Mar.25 to Apr.15 coup. .!*1161g *1161g) 11619) 11639'°116 | 1154s 
Somer vents teel, pref.(quar.)} 1%|Apr. 16/Holders of rec. Mar. 31 * This is the price bid at the morning board; no sale was made. 
_—. hef. Steel & Iron, pf.(qu.)} 1%|/Apr. 4|Mar.25 to Apr. 4| ¢ Prices are quotatious in the open market for bonds “when issued,’ 

nton Potteries, pref.......... 2 |Apr. 10/Apr. 1 to Apr.10 Stat d R il dB d Sal f State b d t the 
Union Bag & Paper, pref. (quar.)} 1%|Apr. 2|Mar.21 to Apr. 10 e and Kallroad bonds.— sales o e bonds at tl 
Union Ferry (quar.) .............| 4|Avr. 2|Mar.21 to Apr. 2| Board include $1,000 South Carolina 414s at 12%; $20,000 Vir- 
United Fruit (quar.)............. 21g|Apr. 14/Holders of rec. Mar. 31 | ginia fund. debt 2-3s of 1991 at 89 to 90 and $35,000 Virginia 
United Gas Impt. (quar.)........ 2 |Apr. 14|Holders of rec. Mar. 31 | g, deferred trust ipts at 914 to 10 ’ 
United States Oil (quar.)........ 500. |Apr. 2|Mar.18 to Apr. 1 ed trust Fecelpts Ae 0 IV. F 
Western Union Teleg. (quar.)...|_ 1¥4|Apr.16|Mar.21 to Apr. 1| The market for railway bonds has been relatively firm on 
Westingh Elec. & Mfg., pf.(qu.)| 1%/Apr. 2\Mar.25 to Apr. 2| a widely fluctuating volume of business. Transactions at 





WALL STREET, FRIDAY, MARCH 14, 1900.—5 P. M. 

The Money Market and Financial Situation.—The condi- 
tions governing Wall Street operations generally and the 
security markets in particular have undergone very little 
oe ae our last report. Stock Exchange transactions 
have been carried on largely by the speculative element, 
although the ready absorption of all high-grade offerings at 
advancing prices is evidence that the investment demand 
continues, This demand, however, is not urgent, and busi- 
ness has been fitful and generally unsatisfactory, both as to 
volume and the movement of prices. 

The most interesting feature of the situation at present is 
the money market. The movement of currency during the 
week indicates that the surplus reserve of the associated 
banks is age od exhausted, and the provisions of the 
Financial Bill, which became a law on Wednesday, are ex- 
pected to supply the needed relief. The time required for 
these provisions to become effective is quite problematical, 
however, and the immediate future of the money market as 
well as the final results of the measure are regarded with 
interest in financial circles. The prominence of these and 
on local affairs of a social-political character may account 

or the comparative indifference at the moment to matters 

of a broader scope at home and abroad. 

a The open market rates for call loans on the Stock Exchange 

— the week on stock and bond collaterals have ranged 

m 3 of ® cent. To-day’s rates on call were 4to7 

iy oy me commercial Paper 5 to 51g per cent 

sh © Bank of England week Pf statement on Thursday 
owed an increase in bullion of £339,280, and the percent- 

tee | reserve to liabilities was 38°32, against 42°25 last week; 

Re Steoonint rate remains unchanged at 4 percent. The 
= of France shows an increase of 14,275,000 francs in 

oh aoe a decrease of $50,000 francs in silver. 

a ° a York City Clearing-House banks, in their state- 

$3. 0880 March 10 showed a decrease in the reserve held of 

$5°676, 00 and a surplus over the required reserve of 

/$76,375, against $13,641,550 the previous week. 
















































































1900. [Di ’efr’m| 1899. 1898. 
March 10 pote nea March 11. | March 12. 
8 8 

suital teeneseeeee 68,482,700 bans 57,872,700 59,022,700 
Loans & discata | 03 3a2 000 anaes cs --- _| 75,728,000| 74,259,100 
Crouletion” 203,100 Ino. 8,127,000|777,545,700|617,864,000 
ae esa eae 18,931,900|/Inc. '357,600| 14,468, 13,795,700 
Met deposits... 9,425,700 Dec. 491, 5.200|695,481,900 
Cogal tend, + seneee 52,729,600) Dec. 5,448,300] 196,200, 100| 124,064,600 
= ---| 60,803,200| Deo.2,689,700| 53,666,700| 72,527,300 
Reserve held..... 213,032,800 Deo.8,088,000|249,866,800|196,591,900 
Legal ©....|207,356,425| Dee. "122/825|226,663,800| 173,870,475 














curlue reserve! 5,676,375’ Deo 7,965,175! 23,203,000! 22,721,425 
&.—Returns of separate banks appear on page 512. 


Foreign Exchange.—The foreign exchange market has 





been dulland generally steady. There was tendency to weak 
ed dacons. 


ness at times on a fair supply of bills and limit 





the Exchange decreased from over $3,300,000 par value on 
Wednesday to about $1,800,000 on Thursday, in which high- 
grade issues formed an inconspicuous part. Detroit Mack- 
inac & Marquette 814s were the prominent feature. They 
advanced from 28 bid at the close last week to 34 to-day, 
when the transactions in them were on a large scale. Mex- 
ican Central issues were conspicuous for both activity and 
advance, the 1st incomes showing a gain of about two points. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
gy + for the past week and since Jan. 1: 























at —~Week end. Mar.16.~ ——Jan.1 to Mar. 16.—~ 
ck rok, aay Bein linn alain 

Sante BOWE. <<: cecresces 26. 238,500 779,700 '962,100 

RR. and mise. bonds.... 12,816,500 16,376,500 118,270,700 281,645,900 

nt ee ee eee 13,006, 16.86 116,588,780  $286,056,160 
sot Nai EU eee matitiaes moll ies 
AP Value......-.006 t .400, 

Bank shares, par value. 4,150 17,440 $83,250 $141,315 
We add the following xecerd of the daily transactions: 
Week endi - Stocks. Railroad,déc. Staite U. 8. 

aera 1900. Moree farsa Rago eR ER 
521 50,931,900 2,224,500 10,000 
435,901 42/972; 3,380,000... 91,400 
‘ged age tee ee UES 
220,902 21,639,700 2,063,500 500 247,500 
9,128,204  $208,575,600 $12,316,500 $26,500 $663,180 
The sales on the Boston and Philadelphia Exchanges were: 
A - Roston —Phi ee, 
Unlisted Bond Listed U: ‘Bond 
shares, sales. shares. shares. sales. 
7,537 $18,000 6.066 6,688 961.675 
18,489 85,000 11,485 15,444 
18,617 98,182 10,443 11,803 204. 
19.014 91.105 9.078 9.074 124.505 
18,949 80,500 880 7,247 84,686 
Gesdesecons 9,340 47,067 11,382 9.356 108,300 
Total.....c0-..0+. 95,352 86,946 419,854 57,214 59,701 622,980 


Railroad and Miscellaneous Stocks.—Under the influence 
chiefly of speculative manipulation the stock market has 
been decidedly irregular. It was strong on Monday, when 
the volume of business was the largest of the week, amount- 
ing to over half a million shares, stimulated by a 
that the money market would soon be relieved by the opera- 
tions of the new Financial Bill and by liberal buying for 
short account. The highest prices of the week were gener- 
ally recorded early on Tuesday, when the active list showed 
an advance avera, ing about 2 points, from which there has 
been a decline. Closing quotations are, however, in most 
cases above those of last week. 

The grangers, as a group, weretstrong, led by Burlington 
& Quincy, which has advanced 3144 points on rumors of 
refunding plans soon to be announced. Third Avenue Rail- 
road was exceptionally active, and advanced 15 points on 
urgent buying, said to have been by the short interest. 

American Sugar Refining was the active feature of the - 
miscellaneous list. Transactions in it were large, and it 
fluctuated over a range of nearly 8 points. Otherwise the 
list was relatively steady. 
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New York Stock Exchange—A Daily, Weekly and Yearly Recor "gigiiaea 








STOOKS—HIGHEST AND LOWEST SALE PRIOBS. 





Wednesday 
March 14. 





STOCKS. 


N. Y. STOCK EXOH. 


Range for year 1900. 
On basis of 100-sh’re lots 





Lowest. | Highest, 
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5 58 
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A™= MICE orevererseecess 


Do P 
: Topeka & Santa Fe 








enon, vot.te.ceee. 


























7 Northern, pref.... 
GPaB-AW_deb cfs. “A” 
Deb. ctfs. “B’’....... 
He Valley... 
Do 


ref. 
llinois ees 
OWS CONTA... .scccesvees 


7 

"82% 89 

$8ic 189% 7 

iia” pie” |. Y. New Haven & Hart 
B8% 23% Ontario & W: 








orfolk & Southern. ....5. 





Chicago Milw. & St. Paul.. 
Chieago & North Western. 
Chicago Rock Isl. ¥ 
Chic. St. P. Minn. cc: 

Do pref. 
Ohic. ‘Terminal Transfer. . 
Clev. Cin. Chic. & St. L.... 
Cley. Lorain & Wh d 
Colorado Mid., vot. tr. otfs. 

0 


Do 
Des Moines & Ft. oe 
5%/Dul. 80. Shore & Atl...... 


1 Oa. 
Do 1st pref. 
2d pref. 





anawha & Michigan... 


an. 0. P. & Gulf, tr.rec. 
eokuk & 


Des Moines..... 


Do ; 
Lake Brie & Western... 
Lake Sh. & Mich. South... 


sesereveseeser. 


& Nashville.... 


i anbattan Bier..consol 
etropolitan Street..... 
80. |Met. West Side Hl. (Chic.) 


6 Do f 
Mexican Contral....s..s006 
'%|Mexican Nat’l tr. rects... 


*eeeeesees 


Michigan 
Minneapolis & St. Louis... 
a udarte. 
‘Minn. St. P. & 8. 8. . 
Mo. Kansas & Texas ...... 
Do pret. 


Missouri Pacific 
Efoute ODIO, .oveserceees 


Hasex 
Y. Central & Hudson.. 
PA aes & wt. Leute... 
24 pref. 


Do 
ew York & Harlem.,,.... 
Y &W 


‘estern,... 
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18434 18634 











Norfolk & OBTOTD. csccees 
Nor. Pac. By., vot. tr. ctfs. 


r.BR.& N.Oo.vot.tr.cts. 


Do pref., vot. tr. otfs. 
6 Const O0...eseeeee 
Do ist PTET. ccsccoses 
Do 2a eeeeceseeee 
eeeeseeseoeecee 


Pennsy! 

- | Dosub. rects fall paid. 

244| Peoria Decatur & Evansv. 
Pitted. Cin. Chic. & Bt. 


1 ° 
eading tr. ctfs.. 
RR pref., vot. tr ctfs. 
834| 24 pref., voting tr otfs. 
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49 Jan 0 24 








164%Mar 8] 1644Mar 
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Jan 2 

Jan 4| 11 Marl16 
638] 31 Jan 5) 23 Mar 16 
0] SiJan 20) Mar 16 
$9 Jan 8] 44}¢Jan 24 
14}%Jan 6] 18 Mar 16 

8 Jan 8/119 Jan 
174 Jan 11/186 Feb 2¢ 
6%Jan 10] 20%Feb 8 
an 10] 73%4Feb 7 
ie 15| 16%4Feb 7 
18 Jan 19) 174%Mar 6 
119Jan 9 18%4Feb 9 
SiigJan 9] 38%Feb 27 
600] 155¢Jan 10] 205gFeb 9 
40i{Jan 5| 643¢Mar 15 
90 Jan 24) 94 Mar 1 
15 Jan 20] 15 Jan 29 


seeeeersseeees|sesecessseses 
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5 57 Jan 19 
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5] 5534Feb 7% 
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76 Feb 27| 824Feb 14 
10%Jan 8] 1434Mar 16 
Jan 4 4 ar 
$104 Jan 22/§112 Feb 
58 Jan 25) 65}4Feb 
90%Jan 12) 96 Feb 
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an 11} 47%Feb 14 
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an $135 Mar 





SEES: s 


ry 
: 
2 
° 
. 
. 
. 
° 
. 
. 

ry 
. 
. 
° 








9 
26 Jan 9] 80%Feb 36 





* Bid and asked prices; no sales were made on thisday. Less than 100 shares. 
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Street Kailways. 
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RBth & 29th Sts let 
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Street Kallways. 
+22]. 199 


-M&N/4107 
Consol. 58, 1948... F&A) 11536 
ay Oe ee iki 205 
Pareto ech 
Tarry W P & M 5.1028 
BR 6s......| 108 
Sa..'96)8114 
895 


Deb be 1906........d&i| 106 
Union Ry 1st 60 '49.F&A| 114 


econd A venue—sStock 
1st mort 5s 1909. 











Ask, Street Rallways. 

201 || Westehest 1st 65°43..J4|2109 
108 BROOKLYN. 

117 || Atlan, Ave., 1st 5s..A&0/¢107 
$10 || Con Seg 1981.....4&0 
110 Impt 5g 1984... 

108 || B.B. &W.B. 5s 1983. A. 

100 || Consol 68 1041.....3&d| 115 
107 || BklynCrosstn5e190 

tos || Fund Co Sub 

108 kl Tran.—See Sto|ck Ex. 
116 Beem 4B’ kynist 6s/¢111 
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STOOKS—HIGHEST AND LOWEST SALE PRIOES. Sales Range for year 1900. Range om ond 
7) On basisof 100-sh’re lots||vi0Uus year ) 

Baturday,| Monday, Tuesday, Wednesday} Thursday,| Friday, St OCS Weer, wf awed 
March 10. | March 3. | uwarch 13.| March 14.| March 15. | March 16, | N. ¥. STOCK EXCH. | Shares| Lowest. | Highest. || Lowes! | Highest. 
7 | 5a... | 268% 60 | *683% 60 | °58%......|RioGrande Western......| +... | 434Jan 27| 60 Mar 8|| 2034Jan| 44 Nov 
*00 oo 191K 51% 91s 9134) *90 =Glig} 90 90 | 89 ‘ 92 "De af pref. 270 80 “Jan 16| 92 Mar 8|| 66 Jan | 90}Nov 
6% 6u| 6 6y) 6 *6 6 S43. &@- Isl. vot.tr.cts.;| 1,400) 6 Jan 23 one 4 J’ne| 7Deo 
a4“, 44 | 840045 40 «6456 :| 8 45 Do 1st pref 43 “Mar 6) 490%Jan 2|| 38}¢May . 7 


ssese | 15 Feb 20] 168 eb 5/| 9 J’ne 


15 16 |°16 16 | %15 16 Do 2d pref. 
Ota 8. 90. 10 410} @ Jan 24] 11 Jan 81|} 8}Dec ie ‘eb 


*15 «=—«16 

*10 «11:«| «(10% 10%) #10 = 
106 - > 55) 68 Jan 25) 70 Jan 3|| 64 May 
2d pref. 550] 82iJan 5| 37 Feb || 23%¢Dec} 44 


08” 70 | 169% 69%) *68 70 16034 6014 Do 
St. Louis Southwestern...| 1,130) O4Jaqa 9) 12% Feb 21 6%Jan | 183¢Aug 
5,030] 23iqJan 10 S14Feo 21|| 17 Jan| 40}Aug 


8 844 - 

1 11% 

1196 11%) 1136 1184) 11 1134) *1 

B0%| 2034 80 | 2036 20 

28% 20%4| 2034 80% m soos] °50 = 64 St. Paul & Duluth........,|  eses.| 503¢Jan 11] 56 Jan 3/| 86 Jan| 73%Aug 
ref 834] 00 Mar )|\0t%Mar 16|| 98%¢Jan |106 J 


o** aatsle]00 100%] 10034 101 |*100_ ....../¢ ; - lov 
“100, 10034 “100 108 S780 86%] | 88I6 "SSic ij] 82% 88”|southern PacifieCo....++.| 35,490] 35i¢Jan 8] 40iFeb 6|| 97 May riod 











87 
18 § 18% Southern, voting tr. ctfs..| 10,930) 11 Jan 8] 14%qMar 1|| 10 May 
184 18% 57% 58 ref., vot. tr. otfs 16,769] 5i%Jan §8| 50%Feb 26|| 40%Jan | 595gNov 
16% 16% 1634 1655 [roxas & Pacitc........ 11,886) 143gJan 10] 174 eu 14 1214 Dec 
55%, S74 56 «66 hird Avenue (N. Y.)... (923,045) 45%4Mar #/135iJan 8 117% Dec |242 Feb 
95 2006-25 Toledo & Ohio "Sentral: ssheseactad 20 Jan| 29 Apr 
I peer T + Ra) 68igJan. 88 43 A 
« R seeses sesce win Cit; saa Moscone. an 24 Jan pr 
vi is Foie il [pe rane nye ides His dea Gh 
“aig 4 on AOE casaanns ‘ep 14 ne 
oo ad 7434 rt Udo .» pref. 77igFed 7|| 66%4Dec| 843gJan 
tee 7 635 aE. WJan 2|| @h 
20 20 20 pref. 214%Jan 2|| 10 May| 353¢Apr 
10% 103% 10 Wheeling & L. B., new ... Feb 1% 18 Aug 
5304 55336 5334 1st pret. 55igFeb 81|| 45 Dec| 64 Jan 
36% 27 37 «37 ~ 294Jan 3|| 31 8 
17% 1734 17 (17 Wiscon. Central. new..... 20%Jan 3|| 13igMay| 81 Nov 
ecbdds Sashes 49 (50 Do pref.| 1,800] 471¢Feb 2] 53igFeb 7|| 45 Dec] 50 Aug 
Wiscellan’s Stocks, 
#114 116 $115 116 A Sams soekieoses 801/111 Jan 2/$117 Feb 20|/$108 Jan |§119 Feb 
14% 14 1536 mericanCar& Foundry} 9,819] 12iJan 15] 18 Feb 7|| 105gDec| 31 
62% 62 4 4 4 ie) 64% 65 Do pref.| 4,502] 59 Jan 30] 66 Feb 6/| 51 Dec| 68%Sep 
*32% 33% "3814 84 83% 83%| 3336 33%| American Cotton Oll.....,| 1,080) 31 Jan 17) 353%gFeb 7|| 30 Dec| 46 Nov 
99316 .. 00. "033g 95 | SHg......| S936 95 Do ape] soeee 90 Jan 8] #4%4Jan 23/| 88%4Jan Oot 
#35 *25 81 | *25 81 | 85 81 |American District Tel.,..| ++:-.»| 24%Jan 4/ 33gJan 22 
4143 146 $145 148 |*145 149 [6148 150 |American Hxpress......... 73(|i142 Mar €]/150 Mar 16||138 J’ne nig ass 
4456 44 4636 47 47 48 | 47% 48 |American l0@ ......sse0008| 10,254) 33i¢Jan 10) 43 Mar 15// 31° Dee 
74 76 675 5 | 76 76 | 745% 74%] Do P 658] 72Jan 5] 784Feb 3|| 72%Dec 
185§ 1854 1236 18%] 1836 1534) “18 18)5 Amextenst Linseed........| 217¢] 11 Mar 7] 16%4Feb 6/| 834J" fexgnev 
56 B74 156 66 | ST G7) 56% 56% pref.| 1,207] 52%Jan 11] 60 Feb 5|/ 443%4J’ne| 6% Dee 
5% OK *5 5) *5 54 American Malting........ 75U| 3i4Mar 2] 7Jan 2 6 an 
44g B4iy BAG BAY) 245g 245g) BB5G Vig 1,216] 28 Mar }| SiigJan 2/| 34 Dec} 873¢Jan 
e384 89 39 39 | 39 389 | 8 824 Amer. Smelting & Refin! 4,154| 35igJ3an 2] 42%Feb 6/| 8° 9 Apr 
90% 91 O14 Ol 9146 9134) 9036 91 pref. 990] 36 Jan 2] ¥2 Feb 5j| 77%Dec| 943¢Apr 
82g 83% 85g 85 8346 85%| 88% 35 |American Steel Hoop.....| 17,76.| 38 Mar 6) 50}Feb 6|/ 24 May) 453,Nov 
Banh ose] 50% 57 57 "20% 50% "Sbi6 2 Sone Gost ame” steel & Wire (oni| 40,508| susan 15 Sunred 5 gs M83] Soin. 
5alg 56 5 mer. Stee ire (new) 5 an 934Feb 15!| - ee g 
“ ™ a 91 Do Gor 2,000) 59 Jan 15 Feb 84 Dec |106%4Mar 


gr sbnys| 100% 106 Bi 1p] 10088 1047] pose 10384] 10034 1005 Amrtoan 8 ret |s65'080| obightar s[1S7igJan  4||1143¢De0 |189 Mar 
98 ican ar , * 3 an eC 

Wee a eee oheses occee HOnee 11034 “1086 = *10S 11% Do “3 10U}107 Mar # 110 Jan |123 Mar 

*91°° 95° | 91 * ...0. 93 |American Teleg.&Cable..| _ 100] 91 Mar165 494 Dee |1 

825g 33%| 88 83 38 3355 83% 88%4|/American Tin Plate.,..,.| 5.866] 27%Jan 29| 36%reb 7/| 20 Dec| S2%Apr 
*30 88 1% 82 | 80 82 | *81¥% 88 | 88 82 | 80 8 Do pref,| _ 100] 80sgJan 12 ec Feb 
104 104% 108 108%] 10534 10694] 105" 106%4| 10634 106% 104% 106 |American Tobaceo.......,| 56,880] 94igJan 12/1113 Feb 14||t78% Deo Apr 
eocces cooee- (9185 140 eevcee soece Do pref. seoees| 136sg Feb . 140 Feo 16||121 Dee|150 Mar 


*Gaad deal “da 8" | Mebg  MOig| “STIG 4854] 46xq 47 | “4536 4636] anaconda Copper.........{ 12,090] 38 Jan 4934 Mar 18|| 384gDec| 70 
a 145% 3150/140 Jan 2/15 Feb 2 130" bee [160 ir 











4 
G144ie 14445) 144 145 [0144 148 oaa” 148 | 14435 144%5/*144 146 rooklyn U: Gas.....| 1,150 

Hr i 9 9 O36 O34] cvcvee -cone 9 9 %9 9% Breas. Dock & Gimp" 2,01; 9 Mar15) 165Jan 25]) 9}¢May ug 
14% 2 | ‘ly 8 “14 «2 *1 2 “14 «62 "1% 2 olorado Coal & I. Dey’t| «+.+:.| 13Feb 26] 1%Feb ¥4|| 1igJan pr 
42% 48 436 443%] 4835 44%) $44 44 «ff 44%} 43 48%/Volorado Fuel &Iron....| 4,570) 40}Jan 8} 48%4Feb 6/| 30}gFeb| 64 Sep: 
#198 180 |*120 .....,/#190 122 | 122 142 ooness]tBO®” v0. Do E 10¢]121 Jan 30|181%Jan 17|| 88 Jan |180 Ded 
ea ae ie Ta | tbe | tb fd | 20 oe [Stim Ga BOBS.| dat Phate Saeans ed" Paonia 

1 oe AM * 4 ar ¥ an J’ne| 223: 
20%) 295g 30%) 20% 380: 28% 20%] 20% 29%| 88% 2874|Continental Tobacco..,...| 7605) 883gMar 9] 38 Jan 8// 20 Deo| 65%¢Apr 
*38K 844) 85 85 | 85%¢ 8555) 85 S859) *8 84 | "32% 8a Do pref | %,573) 8a%Mar 7% 89igJan 3/| 71 Dec /1 ug 
coceee cccces] ccccee cocccel cocnen cece: | coceee cocceed concee coosee| covcce covens| OCEONS Clty GMB. oocnedece sooess| 94 Feb 2@| 94% Feb 27|| 63 Jan af L Aug 


‘a “404 “Gog ‘tox "Boi “Siig “aoig Bow “oi “60% 
4 73” a3” 78 74 qa a3 74 ” 13" 7 HH 


werees scene erie, Teleaza h & Teieph.| «...../101 Jan 8/1243gFeb 23|| 92%Jan 
0 fregers! Re ecescaas 29,040] 47%Jan 11| 57%Feb 6 BpaeDes 5 Apr 
pref. 


iF ht 
Bocesicese: 970/120 Jan 10/120sFeb 5/| 95}¢Jan [182 Nov 
7634Mar 











7 
#12434 126 | 126 126%4|*188 197 |*125 187 125% 126 General Hlectri 
52 «52 | 52g S26) $58 584) 5S 58%) Sik 51% Glucose Sugar Refining.. 956) 47 Jan 2] 58%Feb 5|| 87 Dec 
°08% 99 | 19934 98M) 08 9836) 9834 O85) 107% 94 Do prof. 236| 98 Jan 2/1015gFeb 1|| 95 Cee/110 Jan 
*110 118 |*110 118 11g 11186 *11036 118 [*11%% 113 H. B. Claflin Co..sves+soee 100)110 Mar 9/115igJan 11)) 97 Jan /1 ‘ly 
0 | 1856 19%] 18% 1 18% 19 [ Btemational Pape 8,186] 144gMar 6] 25igJan 3|/ 17 Dec an 
4) 63 68%) 68 68% "cet 2,005) 58 Mar 6] 70%Feb 6|| 6334Dec $5 Jan' 


Internationa: Suver.....,| sees.) 8 Feb 26] 10%Jan 26|| 9 Dec| 86 Feb 
namernctaey Toe (Uhic.}| «.+06.| 30 Jan 2] 40 Feb 13|| 80 Dec| 68}¢Feb 

pref.| «....| 66 Feb ¢ 4 Feb 
[selede Gas (st. Louis): 600; 73 Feo 7 80 Jan 5 


8% i) 
68 63 634 645g) X62q 625g 
yy 9 *Og 39 ba 9 
83 «88 | °33) «(85 | 880 O88 | *88B O88 | 483) 83 
55 66 | 60 70 |*..... 70 | 60 FO |*...... 70 
4 8675 | 9700 «(76 75 75 | *74 WH 754% 73 


®.4e008 100 93 98 | *B5 100 [*..0000 101 |*....6. 101 180} 96 Jan 11/100 Jan 4/| 953¢J’ly |103}¢May 
. pee 8 9 | 10% 10%) 18 12] 712 15 attan CO. 000- 650) 6i4Jan 30) 18 Maris) 5 J 89 Apr 

$3534 8534) 36% S635 186% 86%q| 8536 35%) *35% 86 ational Bisouit........ 83C| 85 Jan 9} 40%Feb 7|| 81 Dec} 62 Jan 
caesce scccee] °OO —OBIGIP. nee os 402-98 [*....., O1 Do pret 120] vO}Jan 2] 96 Feb 7/| 89 Dec 1omeyen 
28%] £3% 2436) 24g 9434) 2976 4%) 24 24 7 | 28i4Feb 5|| 88%4Dec| 40}gJan 


National Lead....sesssoos.| 8,845) 23 Feb 2% 
if 91:/103%Mar ¢|106%Feb 20//103%gDec |/115 Jan 


Do pref. 
Nat. Linseed Oil, tr.certfs| ......| SigJan 10) SiJan 10/) 2 Jly| Sd6J 
National Starch. ...+sse.ss 9 
Do lst pref 
Do 34 pref 
National Steel ...ssesesess 


104 105 | 10455 10455) 10445 10436) 1045_ 10835/*104 105 





COCCCe Ceeeer] severe eoeeee! Seeeee Ceeeee] seeeee HeeeeE 
eeee 


seeee 


se8c 35°"! S88 “Seas “ evegee eteheeT  cov-« oupeye 
one s ie 45%) “diag 46 | daag 45 44% 48 

































































95% 96 | 95 96 | "9555 97 pref. 
OOeeee eeeeer| eeeeee cesee Conese seve eeeeee sone. 52% 52% National Tube Co ...ssee, 8,060 51%Mar i¢ 5234 Mar 1B]| .ceee evceleseeee cove 
wusaee sussee] scuees caseas do ovsenel vesned esiserl @ph ORM Do pref. 860| OligMar 16] 919{Mar 16]|...00: sees] -eeeee sone 
e640 *86ig 40''| 935° "40ig) 85" “4OiK) #35 41 New Gent.Coal (new stock) cesene cecscccsel sconsseccscce|| 0 OCS | Ow eum 
187 127 | 127% 19734) 188 12836/"125 18 | 125 125 N. ¥. Air Brake..... ssssse 776|120° Feb 97/138 Jan  2|/110 Dee /®30_ J’ly 
15, 15 | 15) 15 | 15 15%) 15 15 | *1dg 15% North American Co.......| 2,790 —_ * 15igJan 4|| 6%Jan| 173gNov 
ane” of 8% 8%| 8% 9 | *Big 9 | "Big Ontario Bilver...eseeseeses] 5d 734Jan @ Feb 2|| 6 Mar| 10}Apr 
87 874) 8845 B8ig] 374% 38%] 87356 37%) 37 pacific Mail aoxsdhils 7,635| 353gFeb 1t 474Jan 2|| 35 Dee J 
ona 95%) 951g 98%) 96% 9 96% 98 961g 88k eop'l'sGas-L.&C.(Chic.)|124,085| 92 Mar 9/1093%%Feb 6 Dec |129}¢Apr 
8 J 53}4 S85y) $5984 58%) §53ig 584) §58iq 5336 Pressed Steel Car......... 460| 48 Mar 6] 58%Jan 17|| 44%J’ne| 61 A 
aap §8 6 | 85% 86 , *B4ig S5i4' *Bdsg 8534 Do ; 410| 85 Mar 2] 88iJan 17 91 
Ht] 188% 188% 184 | 184,185 /*188 185 | 185 185 Pullman Company........ 970/188 Mar %/189%Jan 19//156 Jan |207MOct 
4 21%) 213g 2954) 22 B24) Vie BB | B13 2 epublic Iron & Steel...| 4,480) 19%Jan 15) 27%Feb 6|| 163¢Dec/ 8 
°60 T| 673 67%) 67% 68 | 67% 68 | x66 66% Do 2 | 1,400) 6434Jan 18] 70%Feb 6|| 604Dec| 79 Aug 
L He bi "604 Gl%4! "6034 6134) 6014 61%] "601% 6154 tlver Bullion Certifs....|800,0C0| SvigJan 16) 603¢Mar 8|| 58 65 Apr 
i 93 64) 7 | 7 7 7 Standard Rope &Twine.| 1,430) <43¢Mar 6) 10\Jan 38) 63g¢8ep/ 15%4Nov 
f 92 | 92 95%, 94 96 | O2 94%) OB 03% ‘Goal ton & RE. 14,958} 70%Jan 11|10« Feb 2/| 86 Jan|126 Sep 
ie aio% “Weal “Soiz “Boil “et BBE BEET “BEE! Soi BEG Do pref.| ....../§155 Jan 5/§160 Feb 2/111 Jan Aug 
by 16% 20%4 2034) BOI BOM) "BO 205g) BOM 20I4 mion Bag & Paper's... 500) 204Mar 1°} 25 7\| 17\4Dec| 45 Mar 
t 3 73 «(7434 4 74 4°| 173° «74 pref.| 870] 73gJan ® 77%Feb 2 89 Mar 
f 11% 11 445 46 | 440 «47 | 450 47 «1 4847 United States Express. 161/§45 Maril-|§49 Jan 22||445 Dec} 60 Jan 
71% 7a 114g 12%) 193 11% 1256 United states Leather....| 97,481| 10%Mar %] 19 Jan 3|| 6S%&J’ne| 4¢ 
i 72 724) 7Biq 72g] 729 79%q| 7136 71 Do pref.| 3,646) 70 Feb 28] 77 Jan 3 64%Dee Nov 
Ha 39 29 380 | 27% 8 26% 27| 26% 28%| 28 28 |UnitedStates Rubber.....| 4,796) 2534Mar 14) 44 Jan 2|! 374Dec| 57 apr 
i} 94 94 | 4g D4) 98 9S | *93 98 | 198 93 Do pref. 773| 90 Feb 97|104%Jan 3|{ 90%Dec|131_ J’ly 
oss" ise sigs" Yaa leiger’ ves: levee’ seavlergg’ weave sosseel UY Palace Car....| ....+./§183 Jan 3/185 Jan 2/181 J'ly [#205 Oct 
sau ae 192"° i28""|*ige"" ige |oige"* 199°"|*ige"" 199°"|e198"" 198 ells, Fargo & BOO ssevee| -asee-|812% Feb 27/§120%Fed 2/|190 Dec} 
4) 82% 84 83% 88%| 83 88 82% 43% 89% 83%4| Western Union Telegraph) 4,905 80}4Feb 271 88}gJan_ 5 | 83 Dec au 





* Bid and asked prices; no sales on this day. 6 Lessthan 100 shares. t Ex 100 p. o. stook div. 


OUTSIDE SECURITIES (GrivzEN AT FOOT OF 7 CONSECUTIVE PAGES).—S7RHEHET RAILWAYS, &c. 


treet Kaliwmys. | Bid |Ask. Street Kailways. | Bid. | Ass. Street Raliways. | Bid. | Ask. Street Katlwaye. Bid. | Ask. 



























































Coney Isiand & Brookiyn.|$25 |~.....|| OTHER © 
seeeee iH CITIES. Col St Ry—Con Ss,—See Pibiia. |list. || North Oh 

Ist Se 1908... Jed 100 1103 Bridgep Tr-st 5s 23-34 8105 [orseee Crosst'wn—et Carcass [S8108 | 110 Tet Se 1908-16.. wee 10434}...... 
bt 1908.7; 103 || Buffalo Street Ry—Stock.| 100 |\.....|| Kansas City Hl 68........ 115 |118 ||North Jersey St.—Stock.| 25 | 28 
11% 1st consol 58 1981.F&A/116 [117 EB. cccrscccecevece|§ 86 87 Bonds « ecgecccccqees OO | Oe 
vesees||  D@d 66 1982.,.....-M&N|§108 |110 Laake 8 (Chis) ey ev-Btook Aa deear pov & Pawiici-is toe "98]411896)11436 
seeees|| Chicago City B75 | seco beosseee 85 | 87 sctens<gancsh sinnea ae 
Indianapolis Strest fy... poeacel' Oe Loaley Bt By—6 ans 118 |118%4 Gon Se 2 1980... .v000eA&O/$1063¢/ 10836 
seveee|| Cleveland City Ky......+.| 100 |101 Common. ts.ssvvsevvsss 78%| 74 3d Se 1983. .......cd&D} 86 | 59 
ial de AS | Seeger ae | Fae, a) | Fee Be gaan eatay Sa $8 

eveland lo Ry.... y “ 
Ist 45 1948.....,....043| 90 | 9 Con Ss 1913.......M&S| 10634107 || Minn "1D, TMT. ..ceeloerees Geeetves (Onis) Oom.. sscee] 95 






































New = Aa, ity Ry. 


ase Band Preferred. . OY | 71% 


Rew Wun’ Maklistex:igs) 105 |107 25 
telnwayintdei99a..J8) Wi1e [116 || “Prefered rseseescccccl 88 
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516 THE CHRONICLE.—BOND PRICES (5 pages) Pace 1. (Von. LXx, 
BONDS Su} _Price Week’s |S.|| Range BONDS. ;| _Price Week S.-|| Ra 
worl § Friday, | Rangeor |€3) since liv. wOCK EXCHANGE Friday, | Rangeor | 8%) since 
= EXCHA GE 35 | Mar. 16. | Last Sale. | RQ) Jan.1. > ad * remo Mar. 16. | Last Sale. | 32 || Jan, 1, 
Bax ENDING MAR. 16. | 5A | Bid. Ask |Low. High. No. | Low. High||_~ ==™ ENDING TAB. °™ | SA | Bid. Aek.|Low. High.| No.|| Low, High 
jabamaCent. See Sou Ry. Chic Milwaukee & St_Paul— 
Aisvama Mia lst wug.1028\M-N) ,,.... seeee./102% Feb'00) .,..!/ 10994 102%4/| M& St P—ist 788g RD.'02|J -J| 1683169 |167 Jan.’00| »++-//167 167 
Ser oe SeeD &H. lst 7s 2 gold RD....1902),5 -J| 16834 160 [......  esese| seeslleccees senee 
my ay See Penn Co. lstC& M7%s.........1908/J -J 16734 Jan.’00) ++». 16634 167g 
Am &I. See Cen of N J. Chic Mil & St P con 78.1905/J = J/ 1 168 169 22)|168%¢ 169 
Ann Artor letg 4s... ..1995/0-Jt 9434 Sales) 93 94 78)| 90 94% inal gold 5s...,..1914)J - J 1436 Feb’00| -- |/1125 114% 
Atch T & 8 Fegen g 48..1995|A-0} 1015¢ Sale /101 10146] 873)| 9834 10136|| Gen gold 4s series A...1989)) ~ Js 1113§ 1U1 16/109 111} 
Registered ........-.1005,A-O} ...... ...-.-| 99 Feb'00| ....| 99 99 Registered .........-198810- Ji 1053§ Feb'08| ++0-l] csc. sever 
Adjustment g 4s. 1995\Novt| S2% Bale | 82% 83 | 866) 7836 83%4|| Gen gold 3}¢s series B.1989/J -J§ Fe vege <a eee 
& LOOEINOVT) ...cee veeess| TORE DOC'OO! ..../|seceee eves: stered ...... spt CIE AGED ccbece vevecebiinibes | 60n004 tee 
Equip trser A wel QODT - J] riccce cccccclececee cosvee| covciieseeee cveeee|| Chic & L8u Div g 5s..1921)J - 5)*11°% ...../11796 Jan.’00) «. 
Chic & St Lou ist 6s f Di rover cocccchecccce c00ces| cvceflceeces coces Chic & Mo Riv Div 58.1926)J - J/*1205¢ ......)117 De@G’O9| -oes!|..ces cesses 
& Char. Sou Chic & Pac Div 6s.....1910)5 - J} ...... 120}¢)1198 Mar’00| «+..//118\% 110%, 
Atian & Danv South &P W ist -1921)J5 -J| 12034 ..,.. 1120 12 W118 191 
At &nox & No Ist g 58.19 -D} 104 1063%/1053¢ Mar’00) ....//1053¢ 10594) Dak & GtSog 5s ......1916)5 - J|*1 1456 ......)11496 Feb’ 00) ++++//1103¢ 114) 
Atian & Yad. Ser South BR: Far & Sou assu g 68....1924) 5 - J) ..0... 2000. | 18736 J'ly 99) ++» ||... ase 
Austin & N W. See. 80 Pac.. eee D Sir eo Cae 127% Jan.'00| +++.//197% 1 
£0 Seareeat tt 3] 95x Sale | 05 9534] 450) 92%q 95% 1e T&D itxion Te... 1908/9 2 "toss 166” [178 Few*00| s...i|166* 14 
or + ie n eee - ‘eb’ fees 67 
a caseveene 1085 = J] seevee seosesfeseeee ssccee] sovelieccese seveee|| Ist La 1919)J - Jj*117% .....)1175§ Feb’00| «-+.|/1175¢ 117 
194: 10134 Sale |10134 10134] 112)| 9734 101 Mineral Point Div 5s..1910)J - J/*111% .....j111% Feb'00) «.-.//11136 111 
ecccce] cccclicccces coosee|| letSo M v -1910/J - J|*119%4 120 20 120 173g 120 
9 89%; 73) 87 90% || 1st Southwest Div 6s..1900/J — J)"1!'7% ......) 12036 Sep.’O0) ----|loseees senses 
me Pe is & Minn Divg 5s..1921/J -J| 120% 119 12 51/117 
Bis 1) 87% 89%/| MU&NolstML6s...1910/)J3-D] ... .. sees [118 Jam.’00) +++-//118 119 
1st consol 6s.......+.1918)J-Dj/*120 ,,....;128 Feb’00| «+»-//188 128 
SS ee 142 148 144 9] 140% 144 
GOld 78.600. csseveeese19OBiJ- DD) 11036 ......)110 whee 5//109 10% 
eveessse1902/J~ DP} 11136 ....../1103¢ Feb 00) +++-// 10834 11034 
Extension 4s....1886-1926/F -A| 00... Feb’00| »++-|/108%_ 110 
ay? 886-1926) F -A| ceccee seeees{107 Mar’00| os. 107 1 
Gen Gold coscceeeeLOB7Z/M-N] seccee eevee {11034 110 8 10634 1105 
eeeccccess thar cesses covses{ LOS NOW'S! oo++l|.cccee coves 
8 g fund 68.1879-1929)/A-@) 1 eeese Bep.’9 seesee esses 
+++21879-1929/A-Q/ 116 1163/1177 Mar’00 116 117 
8 fund 5s..1879-1929/A-@| 109% ......{110 Feb’00 109 110 
-|100% Mar’00| ....//109 11134 +o+01879-1929/A-QO) . seesce coocee 
os eee see 25-year debenture 5s8..1909/M-N 107 100% 
oe cesses L363G/108 Apr'O7) ...-\e00 sovseeseesLQOO/M-N] soeses sovees 
° 1B43q ceceee}12O J’me'OO| ..0.|| neeee coees 80-year debenture 58..1921/A-O/}°117  -..00. 
. 12 sovees|1949 Feb’00) ....)| 18494 124% Registered ......+0+.-1921/A-O} ...s00 soos 
Susq 1st gold 5s..1913|A-O 100 Nov'9? Registered i beets pe jeder 
. = eeeces soveee (1) seeclleeeeee eocees PTITTTITth HN] ccccee seccee 
caiediscansetee TNs coene entesclecsooe . oneees seecllseecee seeses]]| Des MO& Minn Ist 78.1007) -Al ..ccce cooees 
BarCR&N ist 5s......1 -Dj*...... 108 Mar’00/ ....// 106% Escan & L Sup ist 66..1901/J - J/ .. 
Con ist & col trg 5s. e + / 117% aims 10/115 1173¢|| Iowa Midland Ist 8s...1900/4 -Q} .. 
Registered... é A-O . 1103 Feb’99| .... -eeee.|| Mil& Mad ist 6s......1905/M- ss] .. 
CRIF&N W Istg 5s.1921|A-O -/105 Jan.’99) .... + || North Iilinois ist 5s...1010/M-8)*.. 
BSS isgas te -D elecccce coccce] cecelle «|| OttCF & St P lat 5s..1909/M-8| .. 
Cue ee 1 oe — 3] ..00-. 10734/106% 10734) 82//105% 107%4|| Winona &d St Pet 2d 7s ie TE geance cosees 
24 Ss. eccceeveesL V1 BM-8) 10636 .esceeil 107 21|/ 10634 10034) Mil L 8 & W istg 6s...19231/1-N| 18834 18934 
Registered .. seccee coves: {106 Jan'O7| .sselieccoee evveee Ext &Impstfg +1029) F -A| 18846 woes. 
Carb & Shawn. Stee Div ist pete Se O84)F—- F189 aces. 
Car Cent. See Ashland Div 4 O2ZBiW-B] coves coccee 
7 a v le deb 5s.. HH Ae seeeee covees ‘ 
y eh secee cocses| 883% Jan.’00/ ....|| 8736 88}4||Chic Rock Is! & Pac—6s. A ee 1 +4 i 
CenRER 4& B =N] - cece 91 Jan.’00| ..../| 91 91 General gold «+1 988/53 -J 97//108%¢ 10654 
of Ga Ry— *118 +}190 Jan.’00/ ....//120 120 cesceceeee lL @B8lJ -J sos LO5% 105% 
Regi "Sox eoccee ‘weno sé, me & FtD memesneg (213, -J “ss” eeveee 83 ty teeslleeeeee soveee 
Conso) gold . Bale BUGS. nc ceccccvcees -J eccees Deo” eossl] coves coceee 
Registered .. “senses seeeee STK Oct 60 eeeesees 0515 = J] seccee cases 1834 May’99 seerllceseee “eseee 
igt pref income g a oes 8iks 86 Keok & Des M Ist 5s..1928/A -O) ....0 11@ Feb’00| ....\/118 114 
94 pref income Se ° seeee 10: 10% 1 Smal] ....ccceveese-+ LOBBiA-Q]sicoese LIB Jrcccee cesses] eeer|ieveeee coves) 
84 income 5 5%4||Chio & 8t L See Atch T &8 Fe 
MA&N Div ist 95 Dec ChicS8t L& NO. See lll Cent. 
Mid Ga & Ati 108 J ° Chic8t L & Pitts. Ses PaCo. 
Mobile Di . ° Chic 8t P M & O con 6s..1980)5 -p| 185% Sale {18534 186 18/181 186 
Oent 110 +» 1110 Feb*’00) ,. {110 0 Ch 8t P & Min Ist 6s..1918/M-N/*...... 185 |185 185 4/182 1865 
General gold 5s. 12834 Bale |129% 1 44)/117341295 Nor Wisconsin 1st 66..1930/J -J|*......140 [140 Mar’00) o++./|-.0see sevses 
Registered > cocee LBIKGI1Z0% 12 6116 122 St P & S City ist g6s..1919/4 -O/°182 ,....,)188 18234 5/187 182% 
Convertible * .coee LUS 111836 Mar’O9| ..../|-++205 seeee-||Chic Ter Transterg 48..1047|)J-J| 94% 95 | 04 O45; 41/| O81G 06 
Am 114 .cooeell1@ Feb’OC| .,..)118 114 ||\Ch & West! ists fg 6s..1910)M-N/"1064¢ .,....;106 Oct.’90/ .... sie" ise" 
Les Hud R evecce seees.|iacces ceseer| sessiissecee sesess|| Goneralgold 6s........1982/Q9- D 20 Feb.’00 118 12 
lehawB 100 100 1c0 15) 100%4||Chic & West Mich Ry 6s.1921/J -D 1 soneee eoocee 
5s. *108 = ..00+.)108 Feb'00) .,,,// 10036 108 a Off...sseceeeee19B1),.... 
t Pacific Choc Okla & G gen g 58.1919)J-J a 108 Jan.’00; ... 
oeses covcceleccces cocece] coceliccccce oooece//Oin M & Doonst 7.....1905/A-O 120 rom att oes [[eeevee enenee 
&Ohio— 24 gold sccccceessL 9873 - J [10 9D] cessiisevece sosese 
G 6s 116 120 |116 Feb’00) ....//1153¢ 116 Cin D & I ist gug 5s...1941/M-N 11836 Jan.’00| ....|| 11834 11836 
Gold 6s. eooeee 122 [119036 Mar’00| .,../)118 .119%|/\CIStL&C. SeeCCC&StL. 
ist con cooees LIDH/11 119 1211534 119% ||\CinS&C. SeeCCC&St L. 
Be ersee coosesll 17 J*ne’OO! ..../|.0+--- eoosss||Clearfield & Mah. See BR&P. 
Gen gold 97 97 7 186) 953g 0836/\Cl Ak &C oq & 24 G65... 19BO/F -A] reece, secces|rseeee coevee| evel] -seeee soeeee 
seeses eveees Aug seesl] conse covee ||CCC & Bt 
Craig Vi ceclleccces cosees|| GONG 4S... e+ seeeee1998/J-D) 96 Bale | 9536 96 Ts|| 04 
B&A Div ist 108 10 17/101 108 Cairo Div ist gold 48.1939) J -J)*...... 07 07 = =«J’ne’ seeel|seseee eesees 
$4 cong 99 Jan.’ sess] 99 = 09 Oln W &M Div letg 4s.1991/3 - J 1B sevees| 95% Feb’00| .... 95% 
Warm Spr 10144 Ape iee wr eeese eeeee || StL Div lst coltrg 4s.1990/M-N| 102% 104 |1024g Feb 00) ..../|101}¢ 108 
Blis Lex & BS 1005 100: 1) 100% 108 Registered «.- +020. IOO|M-NI vesces coseee| OO May'B9] sess|ieeveee ovvees 
Chie & Alton sink f: 109 J’ne’ eescllesccee seeees i.) Col Div lst g 46.1940) Me SS) .rccee cecccs|esesee sesces| seee|iseeces erecer 
Lou & Mo Ri 10894 Oct.’9Y| i...|| 20000 eves W Val Div lst g 46.1946/5 - J) .sece seees.| 88 Nov'od 
24 7s...... Feb’ seeclicecece eoeees CI8t L&C cons 6s..19: M-N eeeee seeeeelessees  sevees 
Miss Riv B ececee ceecee| cove] cocces covcce lst g 4s..... coveceee LOB6IQ-ED| ceeeee coves. |LOG A 
Ohic Bur & Q— eesesces ° 
Con 7% .....-.. 112 112 46] 11036 112%{/| Cin 6 & Cl con lstg 5s. J 
1@1 Jan.’ eeee/1@1 10156/| CC O &l consol 7s 1914) 
{105 Aug’OD! ....|) seoee seeses J- 30°" isda 
-1100% Feb’00) .,..||1003¢ 108 ‘ || 18 
104% 104%) 18] 10054 10494 34) J . cecces| secsiiseecee sonees 
seesee cones ive Sep. eeeel| seeeee eeeees y. = eeeeee oeecee 1 64g Feb '99 eee 
eeeees be eeeel] ecsee coeees Cl sess esecesiesoses eesese| ** sapece cooces 
it rn Maes) a FS ii S61 Hs a 
escees . eee r ; 
pecthsbpasen 11136 J’ne’99) .... age B°0| 109 ......(108 ven 0b soe L068 Di 
--«, 102 |103 Jan. eee/102 102 
- GS 4400-188 128 5) 180% 12834 ° J -JT)*129 .6000,{180 Mar’00} ....//128 180 
N Lis 11% 111% 111% 10 10 111% eeeeseees PUES") seecee seeeeeivesece eooeee| seseliceeces eoeeee 
Biri 116i iis “the | 118% lit Gon share ist 9-8-45 arly - 3 60% 60% ©—70%| +«76|| 68 70%. 
ri ° - Pritt 
connce cvccectesscos _osecce| ccccfleccccs cogsee|| SOG GBocccccoccccccccshOGtis~ 3) 96 Gale | 76 74 2|| 714 The 
sees [18% Feb’00| °..-|\i Col & Bou ist g 4s..... .1920/F-Al* 88% ......| 8834 82%) €6)| 88 88 
114 Bale (113% 114 21/112 114 1&9th Av. SeeMetSt Ry. 
woes seeees|LOBSG NOWOS! ..../)..-200 ceeees|| JOU & v. Bo Ry. 
105 .s000-/107 Feb’Ou| ....\107 107 ||\Col& WM Val. See H Val 
Cmicago Sol Conn & Term. See N&W 
Ch inaL ois—Refg 68.1947) - J) ......115 |114 Feb’00) ,... 1116 114 Conn & Pas Rivs les 6 to. 38 M-O} rcccee cosccclcoocce  sevee-| cse.||seeees sevens 
g 5s...... 19475 -J 109 108 |108 Feb’00! ..,.|10@ 108 Desstee See CM &StP. 
Louisy NA&Cbist6s. "103-5! 113 .. i14 114 6/118 14 dlas & Waco. SeeM K&T. 

















—————— 
* No price Friday; latest bid and asked this week. {Bonds due July. ¢Due Nov. (Due June. 1Due Jan. §Due May. aOption sales. DDue Aug cDue Apiil. dDue Oct. 
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3 Price Week's Range 
BONDS. | yridew, Range or 3 since 

N.Y.8TOCK EXCHANGE Mar.16. | Last Sale. Jan. 1, 
Waex ENDING MAB. 16. 50 (TT “ask |Low. High.|No.|| Low. High 

Del Lack & W: *1B1L3G ..00e 2634 J’ne’99) .... ise” ida” 

TBescveecssees L 103% Hed 

1st eee Seesee 

WY Look & W ist 6s. sails 136 186 

oe. 1988)M-N|*1 eeoves{105 Mar’00|..4.//105 106 

Term & imps et 7s,1906|A-O|*19936 »..42./193 Beb'00| ...||129 123 
&NY 

arren BAB ee OT TiMeBIeLee ccltae Pomcoo| clliae" Las" 

Dols Hist Pa Dive Tei7|M-S[°149 Siccs:/148 May'e7] seccll ss, ce, 

alb Sus lsteongu 7s ee a-o eee 3096 Aor 08 Cor Tl eeeees eeeves 
i O} 115°° 116361115 Jan.’00);... 
A-0 seosee/118 Deo ’O9)] ..0e 
Rens eeeeee 54 Sep.’99 eter 
vevessens 1 OBL M-N e008 coeeee 41 May’88 eeee eeee . 
a 

De ee pe cold ts..1900|M-N]| 10836 .....,|109%¢ Jan."00| ....||109%¢ 109% 
Let COG 48..+0++++00001996/5 - J}? 98% 99 | 98% 99 9655 90% 
Let COD § 4368. cceuc0+1996/J = J/*1O536 ..444./108  NOw'O9] .+0l/....0, veers 
Improvement geld =.) rer ~ Dj*10836 104g 104¥g 9610436 101% 1043 
Bes M & Ft D. a 

W. 

BoeM Min. ye Oe. 1817|M-M] 108% 110 |168 Fed'00|....||109 109 

Bet M&Tol. 

45.1995) 3 =D] ..s-00 seseee estes eeeeee] OOsll wees oe 

Dee een a eiveess1895|S-D| 80" seesesl' 96") 93"! ill aig Go 

Dul & iron Bange 1st5s.1837/A- 0/0836 «4444/1004 10084) 81/107 100% 
C7 eR wget aeiga| cesfessee occ 

WaGistg =F] seoves 99). eevee coccee 

Bulso snore & Ave 69:1087|3 -3 LTR36 “3523']1195¢ Mar’o] «-.-((116"° 174 

ast oO 
Ga. See.8e Ry. 
ten ist be. 194i|M-N 11036 ...44./111 Feb ’00| .»-.//107%¢ 11136 

Biiex SBS. S008 0. 

Be at en 116 120 |117% Feb’00|...-//1:7 118 
Scext 1 8)°119 ,.... 11103 Jan.’00) «---|/1193% 119% 
ad ext 118% Feb 700 11884 11834 
4 ov’ seeeee ceceee 
6th ext gold 4s.. 10636 Apr’OO) oes). oo. veses, 

4 187 87 3 
i coun elt sas ieee aj 
Brie lstcon g 

PPTPTTTTT TT) 906\J -J sesese sesees| 0844 May’ FOOCOTT cee c000ce 
Asteon genlieng 4s.... goeia-J 7156 Bale + ton 7156 141/| 67 
Buf Brie ist 7s.1916|5-D|*106  ......|140°" web °O0| wocel| et ett" 
Bee ns W gold Os... seals *108 ecoece poten CoCell cccee secces 
Ono & Brie ist g Ss...1982|M-N|+iT6ig ro Ame ad | bY Ba Oe 
fo BR Let ga gold 6.1808 A-C me 108 Deo (08 504 vuniad. cienen 

con go. - 1 x . 

Lene oe ist ¢ gu 62.1092 | eres — pe ee vin. 
Doek & Imp let our6s.1913/5 - 5/118 ..ccsslicccee veceeel® 
BF S Sree Leng te. ae “108 110 |109 Oct.’98) .+.- 

Mid RESfNd iste @s..191¢/A-Ol*i18 i120 |i96" 130" 

N Y 8 & W—Ist ref 5s.1987|5 -J| 108 110 |110 Mar’00 
2d gold 43¢5.. S7/F-A] 94 ...00) 98 Feb’00) .... 

General g 5s.... 9634 Mar'00 
Terminal iat 111 Mar’00 
Wilkaad st “iedig 10434 

eean & L Sup. 

Ni "97 *PPl lessees eeeee 

HAE: BB Pa fia Ha 

by 

Mt Vernon ist A-O seeee eeeeetlioncce Seeese! Feet llgg eoecee 

ara yo ye eels wsletos Bo ate ein eeeces| cere Fees eeeces 
&Indist eon * - > 000+} 10856 Feb’00) .000//100 104 

&Ro. SeeChM &8tP.. 

& Pere M 01920/A-@] 123 ...... 700] see 
Feats "1980/M-N| 106 <7""‘|tes™ “tes |"“'illtes tes” 
Pt Huren Div 1 B9/A-0/ 107 1073/1073 Feb’00]....|/105 108 
Fila Cen & Pen 1 18ij-J seocee ceooes/1 Ql Mar’9®9).... eoccce cesees 
jet land of ont pasly 22 97° 103° eeeecee Seeeeel COC licoeeee eseee 
Oonso ° ° as eeeeee Ceeeee!] COSC ll cceeee seeee 
LER iste dies Mails =F] secees eoseee/ 106 = Mar’OB) seer||..sc00 sone: 
Fi Snisarietgsai0aals-9| “sii, fox) $b satbo) | So HM 

- ar’ veorl| 65 

GRRE Ea ALES aol 108” 108 lige rw 00) lion 30 

Ga & Ala By Ist pf g 5s.1945/A- 0} 10436 ....../106 Dee’O8! ...0\|,...  ssucs 
1st consol g 5s ........1945/J -J1|*,,..6. 100%] 89 Feb’00|....|| 89 

pe ed le seveee cooeee| 9934 Jan.’00)....|| 0916 9016 

@ila V G & Nor. See 80 Paco. 

@rand Rap & Ind. Ses Pa Co. 

Huteracstee” 
an . 
eusatonic. See NYNH 

Heck Vai Las eon g 4348.19 i-4 100 Sale | 99% 100 | 16]| 98% 100 

& 1948)A-O}*166 °°°°°"/ie7ig 108°'| “Tolliea’™’ 108" 
1938)M-N| 102 105 |102 104 2/100 104 
S=J) 116 woeeslll@ 1194 gii114 116 
1]5 -J| 118% 113% 118%] 15|/118% 118% 
J-J| 105 10434 Mar’00] ,...||10436 104 
’ ae -o08 10236 Apr.’938 
[ ssvaseeeeeelOOLIM-Bl cesses sesseclisces ceeteed 
Oell gold 4s.,,,,1952/A-0] 104% Bale [104g 104 
weevevenes BB) A= O] cessor seveee 10480 Jan.’ 
LN ? 
& Tex gold 4s.. 53iM-N P1083 ..004./184 104 
Bridge gold 4s." 50/3 - D pb eeeeee bai Ss 
Feeeeereee J-D oe eoe- eens 

Louisville Div 6 Sigs. sai -3 10 101% Mar’00 
Middle Div rog'i...--1931|P- A) igs" may’sd 
Bt feptacered ears 1eS1id J 90 90 "30% 


* No price Friday; 
































































































































































































































































BONDS. Friday, | Range or 3 ‘nines, 
N.Y. STOCK EXCHANGE Mar. 16. | Last Sale. Jan. 1. 
WBEK ENDING Mak. 16, | A, |—— 
—/|Bid. <Ask.|Low, High.|No.||Low. High 

TL Cen 8t. L. Div. (Con) 

Gold evescccceseeesLO61/J = J/°101l 102 |1013¢ Feb ’00) .... 9036 1013¢ 
3 Di lst ¢ Sige, +1 Se eoeeee ceeees + eh Seeeliccccce seeses 
iP v g . - ee Deo” teeellecccce sovece 

Realstered J-3J eeeece seenee eeeees "Ile see 880808 
Western Line 1 F- A/*111% 11 Mar’00 Ali 111 

Registered ... B= Al sesess eeccee  ceecee 
Bellev & Car ist 6s....1928|/J- Dj°116 131 Feb ‘99|. 

Carb & 8 lst M-s)* 9° Novw’98!.. ee 
Chie Bt L& me bre , 19634 nee sovel| 13634 12634 
Gala Bigs ses IGF =D] seoeee vooeee[108 Feb’00}++.-J/100 108 

eeseeeee 51/3 -D sleseeces @eeses| ** seeee c8esee 
Mem Div lst g 4s... 2 .-. 0634 Aug’99) . 
Bt L Sou lst gug 4s...1931|M- 8 ‘|104°" gep.09 
Ind Dec & W ist g Ss.. 85)3 - J} 1 106 Mar’00 
lst BBrccccccvcclOOSld — Jl coccee csccccleccces cvcoeel® 
ind Ill & Ia 1st ref g 5s..1948|A- 0} 1 cooeee[ L103 11634) 5]/1063¢ 11034 
Bo 1919|M-N] 121 181 121 | 8/180 191% 
84 gold Se. e M-S/| 895 90 Os ye 5)| 69%q 94 
84 gold 4z..,, 1j/M- S| 5836 59%) 61 Feb’00)....|| 60 63 
Iowa Central 1stgold6s.1988|J-Dj| ......114 |114 114 Bijl1l 114% 
Midland, Nw. 
Jefferson RR. See Erie. 
alA&GR. SeeLBaMsB. 
Z & Mich. See Tol & O C. 
EK C & MRG&B lat g5s.192 M-O] coccce cocces|.-:. sare] S88sllecseee seen: 
$44 st g 5s.....,A-O} 7034 Bale | 70 7234| 340|| 68 od 
KanC&Pac. SeMK&T 
Kansas Mid. See 8tL& SF 
exteety oe Be L&N. 
Keok & M, SeeORI &P. 
Knoxville & Ohio. Ses So Ry. 
Ce ey a 1st g5e.1987|3 -J/*1223 124 18134 Mar’00] ....||1163¢ 18136 
~ Rip eer eee ae 7 eevee. itt Fes te 2 1 26H Teh 
orth lee - eeeees ‘eb’ seer 
LS&M&8. SeeN Y Cen 
tae Val he) Gots ts.. 444 gal secees coveee[ LOG = AUG’OS] ve-+|leeveee voveee 
Leh VN Y lst gug4ige..1940|J -J| 108% :...../100ig 100ig|  9//108"" 108% 
Registered «+. seeceese MOLT = Fl eveee covess 108% Nowe teeellocesce seeses 
Leh V Ter Ry lstgu g 681941/A-0} 1 sessee(L15 Feb.’00).0+.//118 11536 
secceseceees L941) A-O , 109% OOt.’ GO} soesii.sccce seesee 
LV Co 1st gu g Ss. 23 +|108% Now’99 
Leb NTL ds... eal o 90 O1}4; 98 Feb’o9].. 
meant Apt pf6e.1914)A-O} .rsces ccceslecsens sees. 
Gold CUAT GH. .005000.1D14) A O} ciesee coveee 10146 Bep.’99) «005 |).seees coves 
Leh & Hud R. SeeCenofNJ.. 
Leh & Wilkesb. Ses Cent NJ 
Leroy & Caney Vai. See Mo P. 
Lex Av & PF. See Mot St Ry. 
Long Dock. See Erie, 
ines fsland— 
OOD G 58 ooee0.000001981 J8] 221 ,..0.-]18046 Feb’00] ..0.|/180 12803g 
Bt COD g 46 ..ccscssese Bee Nee eoosee!| tel] eesee ceeeem 
Ferry 1 sole sds: M-8| 95 100 | 97% Fep-00l...° o7% Hs 
g9o. M- ‘eb’ sees 
70ld 4s, = DT .ccace pesees 101" NOw’O9) sseslisevcee cscs 
Unified @ 48........005 9)/M-8) 8336 ......| 86 Feb’00).... 
seep gy te +t Ae 107% 11... feeeee §=eeeeee! seeriisoceee 080808 
s . Wi-5 aoe eeesee eevees| seee 
Lat Sa.cee.ees M-8/ 100 , eecees _ seccece! coe 
NY&S&BB lst g Ss.,,.1927/M-8) 96 100 Jan.’99) . 
NY B&MB cong 5s.. B= ©} nccoee 107 Jan.’99/., 
Nor 8h b lsteon g guSs..’82/Q-O 5 1004 Apr’99}... 
La & Mo Riv. See & Alt. 
LE&st LConong 5s Treerts|..... 67% Sale | 67 67%| 118]} 68 70 
gold 4e..,,....1948)/M-8 6 Bale 6 6 a 6 8 
Louisville & Nashville— 
@eneral 2 -D Tou 1 AR th soos [116 = 
- seees ar’ sees] | LOTS Hs 
+e oN 09% Mar’00/.... 
4 - sescee ereese seeces| eocelicecces seeeee 
31/M-N; 109 108% Feb’00},,..//1 10 
S}A-O] 0954 99 99 26]; 963g 98: 
ols | itaag *22clansg  tiasg| ill avisg Wig 
BIiIM-N/*1123 ...6..)108 Jan.’9 secclicceees seenee 
WIT — J} vcccce coccce(LGe OGb.°OO! .ccllscoces acccce 
J-J)* ooss|| 19834 189 
J -J coef {117 117 
gold ¢ M-8 Seeclleceece cosece 
Bink fd (G&A) g 6s.... J A-0O -F0008 seeeetionssee eeseee ateere eeeeee 
Pens & Atl lst gag6s.1921/F- A! 111 13 Feb’00 111% 118 
StL div lst« 6s. M-B) ..cceee 1 Jan.’00 1 12554 
by Pee hea p80/M-8) .... Deo’99 . nee seoses 
84&N A congug 5s....1986/F- A|*107 107 Feb’00),,,.||107 107 
Kentucky Cent g 4s...1987/J - J|* 97 97 07 95% 
L&N& M&M lstg 4368.1945\/M-8) ... 1073} Jan.’00) ,,,,/|/ 107% 1 
NFia&S8 letgug5s ..1987/F- A} 107 ....../108 Feb’00/,,,.//108 109 
L&Je& er 4s. B45 M-8 eeeeee seeeer 96% Oct.’99 ateelleeseee eoeses 
LNAS& Be Ol & L. 
ahon Coal. See LS & M8. 
anhattan Ry eon 4s.1990/A-0/*108 104 |108%4 10834] 26//109%¢ 105 
Metropol I lei géar.-i908|3-9| itaig vs liveig ivsig| ““*illaia’ Wedd 
DO) g6s... - 1 1 
Maa BW J 19384 J-D SOCCCe coeeeelicsecee SOCOT) caselioeeeee seevee 
“eK’pt& BV. SeoP MeK&Y 
litan Hl, Ry. 
Met W8 Hl. See“Uniisted.” 
Wex Oent con gold 4s...1911/J - J 0 Gal 78% #2«2«#8s 93|| 70 81 
ist con income g 8s...1989) J’ly 27% Sale | 25: 28}4| 825|| 20% 28% 
Or 00001938) J’ly 18 Sale | 11 13 | 802'| 10 18 
Bauip & Coll g 50.4000. :HI7| A=] ceceee ceccvclecccss covers] cocellecceee coccee 
dex Internat 1st oon g 48.°77|M- | 86% Bal 8656 her | 86 48886 
{ex Nat 1st gold 6s..... 927) J -D)*105 eooeee 1003 Jan.’0 eeeeliceee evccee 
8d inc 68 A stm -1917|M-88 ©0008 eeeteslcseces eeeserl soeeli-« 
84 income gold 68 B..1917) An.§| ...... seceee| 14 Apr'OO| ....]|....00 ceneee 
fox North ndaeaener {tie "105 ..000+/10534 Feb.’00) .,,./| 10534 10534 
dich Cent. See Cent. 
did of NJ. See N Y Sus & W 
LB&W. SeeChic& NW 
Mil & Mad. See Chic & N W 
Mil & North. SeeCh M & St P 
Vil& St P. See Oh M & At P 








these are latest bid and asked this week. t Bonds due August. ¢Due April. | Due January. {Due October. § Due July. a Optional. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS, TEL. € TELEPH., &e 





Gas Securities. 





Nl Gas—stk 
M&N 
as—BStock 








polis 
Ist 65 1930.00. Ma 


ASK. 






























































Gins Socuritics. Bid. |Ask. Gas Securities. Bid. | Ask. Teleg. & Teleph. Bid. | Ask. 
Kansas City Gas......100) ....5./.s000+|| Onio & Indiana—stwock...| 87 | 45 Telos. & Ceiopn. 

58 1988..... sse00.A&O| 98 |100 1st 65 1926 ........J&D] 68%| @€1 || Auerican Dist Tele—NY| Stocks| Bxeh 
Laclede tock | Hixch. Peoples Gas & Coke—N Yj Stoca|Hxch|| Bell Teleph. of Buffalo...) 105 [106 
Lafayette (Ind) Gas—Stk| 40 | 45 || Phi ndeiphie io—See Bos|ton List. Ceatrai & South Amer....| 108 |130 

lat 68 1924.,......M&N} 60 | 65 Ot Jose (MO). .sseee....| 35 | 88 nea & Poto ki 68 | 65 
Loganspt & Wab Val—Stk| 40 | 45 58 1987.,..sserssseddle 04 | 96 5s 1909-29. ........0S&d) 104 /105 

Ist 64 1925..,.....0&D} 58%] 61 || St Paul G: cosese.] 469 | 58 ommercial Cabie........| 168 }170 

mn ( k} 81 88 Consol 5s 1944....M&&/) 88 | 86 ommuer Union Tel (NY).| 114 [116 
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td 80 May’97 U $s oou small bonds. 1918/Q- F) 111, Sale |111iq 111%) | ||108 111% 
U 8 4s registered ; orig: 31 116% Sale |116 1736] 248//114 13 
U Jt} 117}_ Bale /117: 1834; 85//114 118% 
CoaiTDiv lstg A-0}| 108 U Q- F/ 18) 156%g/185% 185%] 12//188% 18 
Birm Div ist con 68.1917) 5 - J/*.e000. 110 U QF] 185 18 85\6 186%) 8//1888 18 
Cah C M Co ist gu g 6s..’°22)J-D = oe” 'f coos Q- F| 115% Sale a 1646) 80// 11236 1; 
poner OS i vepes Ss. 10 7-4 106% Bal U 8 5s coupon...........1904/Q- ¥ 4-5. Sale en i, 165 11Be 16 
stg 5a.’ wd] seccee covves rices are|made|in the open miar bond|s “w' z 
ae ee INDUSTRIAL STATH SEOURITIBS. on 
Azcro deb g 8s...1900/Qu-F 18]/100% 108%|| Ala + rcwametsisgce seen phi 1083, 116% 
u Spirits Mfg lst g6s1915|/M- 8 --|]/ S30 85 PTT cee ceases ikiuns 
Am Thread ‘stcoltst 481919) 3 -J + [Jeevces cevces és -3 1 Dineen cake 
Bar &8CarCo lstg 6s ..1942/J - J 105 105 i O 4z.... 1906\J - J 
Gramercy Sug ist g 6s..1922|;4-0 8 8 89%|| Currency funding 4s...1920)3 - J 00 _ceces 
Steel Co deb 5s.....1910) 5 - J) csccce soccee| DO Jam.’OO] seccliccccee cvcees Dist of Columb *65s.1924/F- A a 
Non-conv deben 5s...1913)A-O} secoce --++00] 70 Apr’O7] sev-lleceeee oe Louisiana—New con 4s..1914)J-J| 107 ..... {106% Mar’00).... ‘eine theic 
int’) Paper Co ist g%. 15/B- Al cocces 108" 107% 10’ 106 107% IMAL]. sescocccccecccccecscece|se coe] secces sevces 10936 Feb.’¥v sesellsecece senece 
Knick loe (Chic) 1st 1928|A-O| ...-.. 95 | 98 Feb’00]..../| 98 95 || Missouri—Fund 1804-05) - J gence coapeelatashe - poabesl ssosliienses est0e 
1 920) M-N i eveeee}/105 Mar’00) ...0//105 105 || Norta Car—Consol 4 — OsI-J . ° _ pr’9u). 
Db Lat g 68..°401/5 - 5) .cccee cooee. [LUBE I’1Y OO] s..c]/eeceee eveees|| Small. ” jJ-J] - : pemest © 
£5 9m Bove & F let g C0. 1000) F- A sessee "00} v0. 68 84 CAcoosppenoneasers. S48 ‘3]A-0 197... 138° * Feb'9s| . 
oy ee 46)}.....| 36 _— 15 16 4 ll 24 80 1983|3 9 115 120° “!180 120 
U sme ists 1918) J -J1/9109 > i 16i2 ecccce| sees ++ eosee.|| Tonn—New se! res a 1918)J- 3] 95 sooo) 9544 Mar’00 
8 Leath ~ ‘vee A561) 1164 1163 115 11644 kai nee cemaeR |S -J|* 90 91 Jan ’00).... 
BOUs N/ Ds. Virginia fund debt 9-89, 100i I-J 88% Sale 8 90 
A= a—Col tes 45-1048 M-8/ 10934 Sale |102%% 10236) 85]/102 105 cocccccccccccccce|s BD] coccee coc-eclecsece sevcee 
Dk&lmp 5s. SeeCen N 6s deferred soccecces|coe sel*.sevee v OE 19 
ninFaarsGo Isteong Se'48 B= A] .cccce cccccclecccce covcceles seceee coveee UNLISTED BONDS. 
n W & WH istg 5s.1045|F- A! ...... 72 72° Atch Col & Pac 66 tr ctfs....).000-| seosee sevcee os Nov’99 
(QhieJoa 8t¥4 ool g 5s.1915]4 - J e -| 10036 Feb ’07| ....]|..e000 -eee00|| Atch J Co & W ctfs. ° Movies 
Non-cum ino 5s ....1907/5-J/ +. ehecnse . Metr W 8 Bl seeped oe 9634) 9: 
Com Cable Co ist --28 7g-3 eee °"|1083¢ Mar’00 Ore 8h L p coll tr B... oeeeee secvee 76 oot'99 sevel|sesce sessee 
eoee: cereeeBS -J .1104  Wab."98 SELIM & So new B07 te (ei) 7946 80 8e 8934} 78]| 77% 82 
“SHlo price Friday; these are latest bid and asked this week. 7 Due duly + Due May. § Due April. {Bonds due Jenaazy. TDue August. aThese are option sales. 
OUTSIDE SECURITIES (GIvEN AT FOOT OF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S. 
Miieceliancenus. Par.) Bia. | Asi Miscellaneous. Par-| Bid (Ask Miscellaneous. Far Bid. | Ast.|| Miscellaneous. Par,| Bid. |Ask. 
natoang Ure& Ir6s°15) 30 | 60 || Minneapolis Brew ist 7s.| 109 |112 || Union Steel & Oha/n pre FO% of Saeco 1 85 | 90 
nes & ‘Grain Hi—Inc..| 10 1534|| Mosler Safe Co.......100/ ......,100 Union Switch & Bigaalsolt 80°'| 40 See Stock Ex. list. 
Ebrccccccccccccccccccescse| F5 | 85 Monongahela Water...25|t 41 42% Preferred...ses. voce t 60 | 65 UWS Glase—Commen. 100} 25 | 26 
mg g Co.100; 840 |360 Nat Enamel’, & Stam 28 25 sy Typewr. seseee| 29 Preferred...........100| 95 {105 
Olaflin (H )-Ist pref.100, 100 |.ccoee Prefe' Regn Rae 87 | 88 1st preferred... 100 111 {114 U8 Pheu for, oll. —See | Phila. | List. 
2d sseeeeee100; 100 |...c+.|| Nat’lGramophone....100| 45 | 50 24 pre referred... seesees100] 180 |197%]| Westingh Air Brake.. .50/t198 |194 
Comm ay National Saw—! ° 46 | 49 || U. 8. Cast Iron Pipe oeees 7|| Worthing. Pump, pfd.100/ 115 |130 
Consolid Car Heating. 100| 45 | 55 || National Salt...cccccesess| 4936) 4056); Preferred....sccccsevees 5 | 47 
Oonsol Firew’ks-Com.100! 10 |..s0e POTTOd...ccceccceees | 77 | 7 
Preferred .. seeeel00, 60 |....-.|{ National Surety..... 100) 150 coos. } 
C-"s0l Rubber Tire. a” —— wa Seo NY stk ane 
ooo es, Bide eee) cesses atio: aper. eeeeee 
Orawpe sh & bn Bldg. 10 82 || N. E. Blec. Veh.Trans.... al Banks. | Bid. | Ask.|| Banks. 
a Match Co.. Sed 127 |187%|| N Y Loan &Imp......100) 75 | 865 ar ae eR taté ee 
Sot Amarin... 6 6 N Y Biscuit 6s 1911.M4&8| 114 ‘ 0 
Pref..scccscccsscccecees 3634; 264 coe re & Iron..100| 125 
Hlectric eecvsecesees | 16 17 N. Y. El. Veh. Transp.100 7 
ssesesscesseses) 80 | 85 || Nicholson File Oo..,...50/t 68 
eee Otis Mievator—Conl......| 22 
Preferred. .soee-seseess- 
poe ees Te 
q ivanis Coal. 
ra Pitta Bees & 1 
Pittsburg rewing. ° 
Preferred easdebescat 47% 
Pitts Plate Giass.....180 147% 
Comm 
-Jones-J Mill-Pf.100 
ist 68 1922........ Ex 
Her’g-Hall-Mar(asst p’d Roy Bak Pow pt <evccess.| O44 
Preferred (asst p’d) 100 Goods soecess| 2806 
Hoboken Land & eosccvecscceses| OO 
BO 0000... s00cccssccccess Russell soyrees 25/t 72 
Tiltnois Trans.....+.++++s 1 s sew Coes oe 100; 182% 
International Hlevat.100} ......| 90 || Simmons H’rdw-Com.100/ 210 
er eg eae list. Preferred..... +100) 140 (1 
In Power.....} ssses.| 50 || Singer sesseeeed00| 625 
Internat’) Pump—Com 19 || Standard Oil of N J..100) 538 ‘70° 
Preferred........0..+00., 65 | 66 Stand Und’rg’d Cable.100| 175 
Internat Silver—See Exch. | list. || Sloss-She™i OOM. 1000.) 27 Haber 
Do pret! 60 | 56 Preferred. socsosanoooass 68 
Do do § 9834 | 1003¢|| Southern Cotton Oil.. .60/f 52 
Iron Steamboat.......100] ....../ 4 || StamdardCoupler.com.,..| 38 
G6 1901...cccccsseed&d| 47 | 55 ecesesseess, 110 
John E Stetseon—Com.100} 90 120 Btat Is] RT ist 68°18A40 107 
soccesesesslOO! LLTg| cocee 2d Sa 1926... ..cese0d. 96 
Journeay & 100 ence + graniegy odd m-V.100) ..e00. 
Preferred ......6+++ LOG} ss...) 80 || Storage Power...... eee) 1d 
Kan C. Southern (w. i.)..| sesees|sseeee Superior & Bosioa Gop pF 
Do ‘erred | 41 43 seeeeerceees 103 
Do ds,8s.) 67 | 68 cccccesoccee. 105 
Racer tos Chic)—Se | 3t Ex | List. Buea Ooai 6s 1911... 383 115 |. 
} +oeeB(| 65 | 75 |’ Tennessee Copper........| 12934) | 
on er os conse [110 & Pacific Coal.100| 70 
amrers, witle Teas: 100) 1 ences Igt 68 1908.......-A&O @1073¢).. 
hey; bor 18 16 || Title Guar & Trust...100) 870 
Ler’ (P)—Pres-,.10( 9% | 95 || Trenton Pott—Com..100 5 
Madison Sq. Garden—10( 5 10 OTTO ....4+444..100 50 
24 68 19 Bas oosees MBN = ‘ous Foy Ay nae ew.100; 60 
Markeen seeeeess pic PDCT .ccccseccce 
Moch-P Oar ist o8’42M&¢ 114 118 Union Stee) & Chain.....5| sssees 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 









































—Not Per Centum Prices. Sales 
Fee ee ACTIVE STOCKS. of the| Range of Sales in 1900. 
Saturday,| Monda: Tuesda; nesday| Thursday,| Frida unlisted eck. 
March 10 March 3.| March 13 March 14.| March 1 March (8. 1 Indicates Shares| Lowest. Highest 
3 3 8 8%) Si Bil Si SK] 8% 8 Ameri Ruil® pagent Se Phila.) GSpaid| 8,765) 3 Mar. 6 
merican wa, . . 
ose. x anor, 300" 989 240 | 289 239 | 338 298 | 238 238 Boston & Alb sa i +eeee(BOston)....1U0 "149/288 Mar. 18/246 Feb. 10 
117. 117 | 117 117% 1184 118% Alt 118% 117% 117/117 L7H Boston Hlevat $75 paid.. “ ....100} 717/t96 Jan. 83/1293 Feb. 17 
vees[*942 — sseee,| 348 coosee|/*B42— ccecee/*848 265 |Boston & LOWEll...seseeveeee ‘f «040100 1/241 Jan. 19/848 Ma-.13 
106 | 194% 196 Pons 198M "Tos 198i4| 198 193%4| 198 10336 ten a iheees: peabdivesas: 88> cena 874|192 Mar. 14/2023¢ Jan. 
An ttl 1208 185%) 1365 ISB Aae 1aE™| tata 158] (900 180s (Ole fame, & Unesco ase cctno] “aualigt ar. 1a/tRe Jang 
pon te tee as e| 195 125° | 125 195 |*195” 130 188 | Preferred ...cscssssesesseee ace 10]128 Jan. 2/127 Feb. & 
808g '38''| "814g 83 | *3136 88 | "816 rH} "81% 38 "731% 33 |Choctaw Oklahoma & Gul sosece] 38° Mar. 7| 843% Jan. 9 
© ccce 4246|* noose 182% i80ig 181 “ists 180% 136°" i fb 18044 131% Lat. punereoseoeensenes cnn E88 i39 eb. m4 tee of 
82 an. ‘eb. 
7 "308 135% 2586 “234 26 25i| 25% 25% o'4|Lanigh Walley... 1,969] 23% Jan. 11| 2656 Feb. 96 
Massachu: ts Hil 29 Feb. 14 


a 
a 
~~] 
—_ 
2a 
* 
a 
3 
a 


25% 2 25 
2655 26 26 27 " 
x4 4 e 7 a 77 7 11% oe eeeeerereneseeces 
12 19%] 1234 1934) 1936 1234) 1236 42% Rt 18%] 18% 14 |Mexican Central.....sc.sseee 






Ca SG lene #05 sees] 95 Socal 
eavece ove 5 53i4| 53% 58 53 53% 53 700) 5034 Jan. Jan. 
” Hts nt 3458 oa Taal ° vane 7436) *74 | (7456 soos] 7354 Jan. 7434 Jan. 20 
20734 .eee0e(*807  -see-,| 207 207 adrig 2074 B05 ..000s/* (Boston)....100 08 Mar. 

S7ia| 6714 6755 6736 67% 674] 867K 87% ++ (Phila.).+.. 50 1,910 6434 Jan. 6814 Feb. 14 

eoee an. 


6 7% 
8h 90%) 96 2654! $n 6s] var o6 
x06%4 O66) 08% Relax PE Palos $1818] ‘984 -88¢{Reading Company.......... “ts. 50| 8,465] 8% Jan. 5 
981616 29| 29 2934/99 1-16 s16l° 18% 98 5-16 28%] Ist preferred......sss-sssee S*  sss+ 50) 19,074/24 G-1GJan.10) 20% Fob. 86 
14% 1 54 1 *14 «= 1434] 2d preferred.....scoe.seves 110] 18 Jan. 10) 15% Feb. 26 


7 oees \. 
= 40% Union Pacific......s008 :2228ewogton) 2: "100 657] 44% Jan. 9| 51% Feb. 14 


















































































73% '78%| 744% 74%) 7434 7404 14% Preferred ...s0e -ssee-se008 1,480} 735gJan. 8] 77% Feb. 28 
8644 36% 8655 86%) 36 87 86% 387 Hs 86% Union Traction, $ ’ 86% Feb. 27) 895g Feb. 6 
dbie< sedan 163g 16%) 1636 1634) 1646 16% 16% 17 |United Ry & Blec. Co 2,585) 153g Jan. 8] 173g Feb. 21 

peccee .ceeen] copes seesee| seeeee secsee! seeeee seseeel - cosce coosee| Preferred ..ese. . 50 vos oo} 84 Jan. 9) 86 Jan. 
94 ig 945) 9836 94 94 9 ¢ 38 9844) West Hnd Street. sf e 830} 93 Jan. 5) t4}¢ Mar. 9 

Mi scellancou ocks. 

04 91%) 95 0534; 94 05% 04 vi 94 |Amalgamated Copper . rs BoutOn). -»-100| 2,829) 81}, Jan. 2] 955¢ Feb. 14 
86 «28 «| *26% «27%4) +27 woe a1 274 2734 2734) Amer. Agrical. Ch Chemical... +00e100 718] 25 Feb. 28) 86 Jan 5 
mf 76 0«77 77 T74 «774 MB Preferred. .....seccoveees ” .104| 1,618] 75 Jan. 23) 79}¢ Jan. 6 
cncece c00see 2% 2% 24 "he +0008 creees 2 2\4| American Alkali...ssscoese sone + (Phila)... 50 675| 2 Mar. 8} 8 Jan. 19 
aacad snneee 56 seeee a18"° teeee seer Preferred, $10 paid . 59; 1,000 4 Mar. 7] 15 8 
811 8129%| 312 3Sid% 81434 8 815 817 | 818 315 | 8314 815 |American Bell Teleph 1 . 71849 Fedo. & 
9834 10034] 10096 10434 03 tH 100% 104 99% 103 1003¢ 1023¢/ American Sugar Refining T a 95% Mar. 9/187} Jan. 4 
109 109%4| 109 100% 100% 10944] 10936 LOP%G/*109 — ..400.)* 10836 109 Preferred T. 140}107 Mar. 2/118 J. 19 
Mg alg 9 9% 6 9% 94) Asphalt Coof Ameri os 18,818} 9% Mar. 9) 14% Feb. 5 
295 208 | 298 3804 | 308 809 | 904 806 | 396 3808 295 290 ton & Montana.. . 5} 1,453/261 Jan. 18/80 Mar. 18 
66 666 6844 69%) 66 67%) 60 6244) 63 68 63 64 [Butte & Boston ...ccoorcceee 3 2,204) 42 Jan. 32) 7 Feb. 15 
780 730 | 740 740 | 740 745 | 740 745 | 785 738 ie | Calumet & Hecla ....+.- 66\725 Mar. 7/770 Feb. 16 
19% 2034] 20% 2056 20 2014; 20 20%) 20% 80% Cambria Steel, $43¢ paid “Cepia 2 seee “Be 6,540) 193¢ Mar. 9| 2%3¢ Feb. 2% 
56 OSB 54 55 5434 ried 543¢ 5hsg ofS 5x4 Bi 50 Donsolidated Gas..csresssees — 1,742) 50 Mar. 5 Feb. 31 
44 44 43 044 440 O44 48 43% Do! on . of ): 1,125 16} 46% Jan. 8 
104 105 | 104 105% 1 a + T 103% 104 2|132 Feb. 33 
4835; 4934 50 5044 50 11) 5 Feb. 6 
4634 46 seeces coeses aK i? tts) 4 47 2| 50% Feb. 37 
102: 10ss| 1 10256 10254) roid 10a #10988 103 10394 roa 10984 1 § 102% Mar. %3 
130 138” 186 185 | 182 183 Ns #1 185 | 188 183 $1140 Jan. 8 
"1 19%) 19% 19%) 1 1 18% a NM 16 1644|Oid Dominion Co) Pr seee . 25| 9,345) 14 Mar. 14) 38 Jan. 8 
5 3% 6 5% 5 5 NM 64 5 514) Philadelphia Blec. 934 paid cPhtta 2! esece| 2,006). & ar. 7 J 3 
1478 148 | 14746148 | 148 150 | 160 150 “00 149s 160 1650 |United es . 50] 1,000/147%4 Mar. 9/1603¢ Jan. 11 
is 18 18 19%) 19 19 18 19 18% 19 1756 1734|United States Oil.. ‘(Bosto' ): 25 8} 1 Mar. 1 Ji 2 
secces vocces| &15¢ 4134) 4134 4236] x4 36 413¢) sesee cesses] °40 4036) Welsbach Light f......... 6) 48 Jan. 8 
4216 48 | 4234 48 74246 43 74956 48 |*,.... 43 “42 48 |Westingh. Hlectric & Mfg... 12} 45 Feb. 1 
6534 6534) *63 ..0000) 962 65% 6534) *64 6534) Preferred ...ccesscceecsseee 5) 663¢ Mar. 15 














1 sseeee Lenees 61 Jan. 
* Bid and'asked prices;| no sale was|made. t $50 paid in. 
Bid. | Ask. 








New 
NE 
NE Gas 
New Eng 
6B eccccccece 


Pref. 
Corn & 


Conn River.... “ 
Congo! Tr PittsT(Phil) cocccccee Rutland — 6s. 
Preff....0 10. “ oe A Pennsyi Balt... ‘“ ° To 1st 
Ga South & Fila.(Balt) eee Pennsyl Steel?. pon West a Bt Ss.. 
1st pref..... Preff....scoe * seeseels 4365 or cvcees 
@d pref...... Mining. (Bost) Deb 4s.... 

@’rmant’n a Passer) rw Isl Min.. (Bost) 
Se ai. Er eau 
meres * |. Sh 4 
ny SE cocccee * 1 ° > Pash “Phil... 
Fis & Mi. (Bost) ‘is 20" oA (Bost) 
deded . eeeeece on 
Phil) 136 ose &M’sg “ 
Bost pfi( Balt) 
Phil) 5 69 zee hil) 
Bost) 


“ 
“ 


secceel- 
eeesesic 
eeeele 


174 


18 
18 


Sindee . 1 rere tes 
Beet te Ont 


18a" 


CORA RAR 


1 
sg non-cum 


mt non-cum.. ' 


eee 

rH 
g 

gen 
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1G 
nuesturent ee Senet _| Yen. 1 to Latent Date 
Roaps. Ou 
0 
sup Weekor Mo) “Year. | Year. Year. = 
iT: qd t TI + L. Erie & West./4th wkJan| 188,801 98,961| 34 
Bat YOR iu & AQLUCE. Lehigh & Hud..|February .| 83/816, 34'499|  “7eror aeage 
: Lehigh Val. RR.| January ..|2,202,548 1,706,972| 2,202:548| 1,706,972 
Leh. V. Coal Co.|January -.|1,672,232/1,636,330| 1,672,232| 1636330 
RAILROAD EARNINGS. fone telandien. February .| 215308 lees) aseisa, hoes? 
The following table vg et 1 gross P npange a af oeey Long Is. System nag | ee a7 00 be 464,531 433.83 L 
Steam railroad from which regular weekly or monthly re- ebruary.| 8 16,583 15,607 
turns can be obtained. The first two columns of figures Louis ty. & 8 Sek lath wkFeb| iione| sabes 855930 262,412 
ve the gross earnings for the latest week or month, and | Louis. &Nashv.|1stwkMar.| 505,5 443,510) 5,065,443) 4,023,537 
e last two columns the earnings for the period from Janu- ecee s Birm.. Sobruacy -| 5,648) 4,37: 11,717 9,745 
1 to and including such latest week or month. Mexican Cent. |letwkMar. 348,033 259:819 3,213°592| 2 guste 
returns of the 8 om railways are brought together sep- fex'caninter'l December. 486, ‘ 67| 414°7 "Gases! Bone 4 
ara a sequent page. ex. Nation stwkMar.| 156,614; 123.028) 1,341,87 i 
5 daa = an ———-——-—_____________________— | Mex. nis ewe we tee ai oraes 1038 % or th, ee Tht 
exican e 00; 705,% 
| Latest Gross Earnings. —_| Jan. 1 to 0 Latest Date. Mexican Bo. Ba gawk Feb. 17,790 19,068 116,517 1esi7ee 
and Term’]| December. 40,276| 632 
means. eosetn | Ourrent | Previous| Qurrent | Previous | Minne'p.&St.L|tstwkMar., §2044| 55'563| aaiaes| | AaureeS 
Year | Year. | Year. Year. M.8t P.& 8.St.M! latwkMar. 453) 75,289) 752, 542,92 
| —_—.|--—_—_—-| Mo. Kan. aren |1stwkMar. 204,162) 193,673) 2,146,076) 2,023,836 
| 3 | 8 g Mo.Pac.&Ir'nM IstwkMar.| 5; 0} 477,000) 4,979,032) (4,381,497 
Adirondack.....| January .. 15,214) 16,348| 15,214 16,348 Central Br’ch.| ' stwkMar. 9,000 19,00: 199,518 193,874 
Ala. Gt.South.. lstwkMar. 40, .868; 33, 713| 387,392 323,951 Total... ..../istwkMar.| 558,000} 496,000) 5,178,55 4,575,371 
Ala. Midland... \January oe 93,188) 66,971) 93,18r 66,971 | Mobile & Ohio.. February .| 477,200) 317,757 10020141 € 695.679 
Ala. N. ° 0 |Pac. Junc. Mont.&Mex G’f ‘February .| 102,65 4) 205,735 | 206,754 
N.O. & -/4th wkFeb, 52. ,000| 37,000; 343,315 240,021 | Nash.Ch.& 8t.L. February . 4582! 408,595) 1,103,488) 923,633 
Ala. Vicki. (4th wkFeb| 27,000 8,000} 157,565; 118,297 | Nevada Central January . 1,936 1.446 1,936 1,44 
Vicks. Sh. & P. \4th bo 20,000 23,00. 123,882 115,925 | N. Y.C.&H.R.. ‘February . 4,010,370,3,377,862| 8,260,689 7,167,723 
Allegheny Val... January ..| 264,508) 224,164) 264,508) 224,164 | N.Y. Ont. & W..|lstwkMar.| 964,692) »77,151| 804.0 686,40 
Ann Arbor....../1lstwk Mar. 27,008 33,873 298,386 2€9,770 | N.Y. Susq. & W.|Janu 26,246 200,301 226,246 200,301 
Ark. Midland.../January 9, 10,873 9,902 10,873 Norfolk & West. | lstwkMar. 240,979; 180,993) 2,474,726) 1,862,998 
Atch. T.& 8. Fe.|January ..|3,678,665|3,228,323| 3,678,665) 3,228,323 | North’ n Central\J anuary ..| 657,236) 558,836) 657,236; 558.836 
Atlanta &Char_ | December. 29,7 73,158) 2,356.9 1,760,037 | North’n Pacific.) |stwkMar. 511,519) 430,993 4,877,648 sty 289 
AtL miner. ato February 28,0 24,610 61,24 52,482 | Ohio River...... lstwkMar.| 23,98 19,414) 206,960 9,282 
Atlanta January..| 64,11¢ 2,633 64,118 52,633 | Om. Kan.C.&E.Nov’mber.| 39,394) 32,515 Pacoshedl |v ‘Sueask oa 
gitmccreccemnc| Tee] se) See) att Seaeeaeaceete shame] Pte acu «se 
n &N’ wes x eesccens| — coasceee Teg. av. Ww! ug 6 8, 4,362, 
Balt. & Oh‘o..../ February .|2,574,190|1,856,953| 5,493,043| 4,056,497 | Oreg.Sh. Line...|January ..| 644,980] 521,637 “Sie 03 "21 697 
Bal. & O. Sou’w.| lstwkMar. 454 :014) 1,225,191) 1,128,529 | Pac. Coast Co...|January ..| $93,336) 332,395 393,336 332,395 
Bath &Ham'nde| January .. 1,765 3864 1,765 ,884 | Pacitic Mail.....,January..| 408,992) 346,666 08,992) 346,666 
Brunsw’k&W’ st Januar 59,116 84 59.116 48,884 Pennsylvania, .| Januar 6,424,271 /5,312,171| 6,424,271; 5,312,171 
Buff.R’ch.& Pitt| letwk. ar. 68,783| 74,164 807,051 632,772 — Denese = wkFeb 187,8f9) 134,882) 1,122,520) 991,726 
Buffalo & Susq.|Janu 62,617 608} 62,617 3,60 v.|letwkMar.| 17,154) 12,567/ 175,248) 136,548 
Bur.C. map. & .| Letwk ar.| 98.74 9432 10,392; 807,55 Paine & nrio. .|January..'/ 390,213) 276,135} 390,213 276,135 
Cc an Pac. -| Letw: twkMar.| 412,000) 482, 4,517,071 ,953 | Phila. & Read..|January ..|2,297,044 Netty ty 2,297,044; 1,864,65. 
Cent. ofGeorgia| lstwkMar./ 130,815) 124,511| 1,246,105) 1,081,602 Coal & Ir. Co.|Janu --|2,225,162 #373 »391| 2,225,162) 2,272,351 
Central N. E....|January../ 53,918) 51,54 53,918} 51,543 Tot.both Co’s. January ../4,522,206/4,137,005| 4,522,206) 4,137,005 
Central of N. J. |\January ..|1,303,419/1,092,563) 1,303,419) 1,092,563 | Phil. Wilm &B. genumey - --| 863,240! 730,840) 863,240) 730,840 
Central Pacifie. [ecemaber. 1,831,805 | 1,270,075 |18,068,161/15,971,012 | Pitts.C.C. &S8t.L Janua -/1,648,137/1,427, 1,646,137; 1,427,000 
Ghattanga So.-|Letw 74, 57,139 74,43 57,139 | Pitts.Bes.&L.E. | llstw 24,932) 17,607| 219,180 158.658 
| Letwk 1, 93) 17,253 10,547 | Pitts.Lisb &Wn (Petiraray ” 4,170 3,35 8,930) 7,552 
Sheena &O *: | IetwkMat. 204°403 224,163] 2,180,773| 1,924,566 | Pitts. & West’n...istwkMar.| 28,47| 35,838} 296,545, 269,745 
Chic. Bur. ra: ..| January --|8,510,243/3,193,452) 3,510,243) 3,193,452 Pitts.Cl.&Tol.|1lstwkMar | 15,933 18,746 166,544; 151,809 
Chic.& East. istwkMar. 06,5 103,27 997,440' 863,35 Pitts. Pa. & F. latwkMar. 3,021 8,006 41,602 51,835 
Chic. Gt. West’n|lstwkMar.| 122,939; 126,12¢/ 1,153,002| 1,025,603 Total system.|letwkMar.| 47,501 62,590; 504,691; 472,889 
Chic. Ind. & L...|1stwkMar. 64,972 59,544 682,770 528.032 | Rich. Fr’ksb& P. January .. 78,617 62,5 78,6 62,525 
Chic. Mil. &St.P.|lstwkMar.| 696,891) 670,145) 6,775,445 6,194,371 Rio Grande Jet. January .. 35,838 25,262 35,8 262 
Buefon SNE wet asecra| agcess| “arcees| “aazaos | MeGetavan: wens, ofA) atO0S ranees| bette 
6. Peo. ’ (1) e West.|letwkMar.| ~ 61, ° 496,34 
8t.L.0.&8t.P.|;Febru’ry) 135,474) 89,688) 274,662) 183,104 | Co nusc.&H..\December.| 117521; 10,684, 143,534| 188,99 
Chic. R’k I. &P.|January ../1,822,536/1,539,847| 1,822,536 aes 847 | St. Jos. “ Gr. I./2d wile’ 6,145 22,478 283,579, 235,34 
Chic.8t.P.M.&0O|Janua: 791,325| 823,808; 791,325) 823,8 8t.L.Ken’ et&So|February . 7,23 502 15,733 18,448 
Chic.Ter.Tr.RRj lstw: ar. 21,246) 21,791 212,60 204 1418 8t.L.Van.&T.H. \February . ‘| 146,739) 120,680) 298,535) 267,289 
Choc.Ok. &Guli February .| *115, *86,000| *245,C00| “209,958 | St.L.&4SanFran |lstwkMar.| 138,231 .390| 1,394,394) 1,271,363 
Cin.N.O.&T.P.j\lstwkMar.; 89,562) 75,343) 912,29 754,455 | St.L. Southwest/4th wkFeb 5, 111,800; 952,532 889,654 
Cin. Ports.&Vir.|Februvry .| 27,410! 20,289 54,142 St. Paul & Dul...|February .| 112.947) 121,362) 221,049) 235,769 
O1.C. Ch. & St.L.|lstwkMar.| 286,588) 264,916) 2,817,223) 2,289, 481 San.Ant &A.P.) mber. 762| 172,483) ......- |  _secccee- 
Peo. & East’n., lstwkMar.| 40,395) 34,133) 446,51: ‘316 "31 6 | SanFran. & N.P.|Feb 57,477; 60,632 117,516; 117,777 
Cl.Lor.& Wheel. | 1stwkMar. 1,892| 33,634 344,372) 279, ats 8. Fe Pres. & Ph |4th wk ‘eb 22,450; 16,67) 175,493) 188,242 
Col. Midland....|Februa: 157,976; 88,928 $78,704 229, 847 | Sav.Fla.& West. Jenuary . ,805| 310,653 399,805 310, 
Colorado & 8o..|4th wk 68 41,156; 697,435 590,583 | Sher.Sbhrev.&8o0/4th wk¥eb 11,191 4,8 73,016) 56,308 
Col. Sand’y & H.|4th wkFeb 17,535 fie 43 Vege 2 FOL. 4 Sil. Sprs. O. & G.|January .. 20,174 4,785 20,17 24,785 
Cornwall &Ltb. |January . 27,722 15,832 27,722) 15,832 | 80. Haven& E.. \February . 2,46} 1,861 4,925 3,76: 
Crystal..... ... tober... 221 Tree: > ineusinee | ..  seheientans So. Miss, & Ark |January .. ‘ 7,78 10, 7,750 
Oumb’l’d Valley|January ..| 74,430) 62,304 74,42 62,3 80. PacificCo.b.|January .. £877,158 4,891,130; 4.877,138) 4,391,130 
Denv. & RioGr..|IstwkMar.| 177,300) 152,300) 1,690,814) 1,441,556 Cent. Pacific..| December. 1,805 / 1,270,075 | 18,068,161 |15,971,012 
Det.&Mackinac| - 53, 47,559 63, 47,559 Gal Hae t8 4 |[December,| 20,332; 529, 6,028,745) 5,451,972 
luths.8.&Atl 4th wkJan B:) 48,982) 167,147) 152,056 Louis’a. West. |Decem ber. 27.585| 126, 1,398,477, 1,238,960 
E. 8t. L. & Car..|February , 8,188 95 17,418 | Morgan’sL&T|December.| 760,011| 663, 7,087,943) 6,404, 
fin Jol.& East February 55,958| 137,627) 387,452 79,842 N.Y.T. & Mex.' December. 24, 743 291,529 336,454 
ITS a January ../2,928,710'2,489,835 28,710) 2,489,835 Tex. & N. Orl..| Decem ber. 158, 167,809; 1,852,182| 1,713,440 
Eureka Springs December. 5,77: 4,7 7,618 57,46 80.Pac. of Cal. December. |1,418,276/1,218,138| 16,311,306 14,508, 
Ev’ns.&Ind’ plis| letwk Mar. 6,184 6,352 5,637 58,673 So. P’c. ot Aris. December.| 353,536) 290,373 4,380) 3,130,775 
Evansv. &T.A.j/lstwkMar.| 26,326) 23,686) 245,899) 215,603 80.Pac.of N.M|December.| 18 1 61) 1,972,857) 1, C 
Find FLW .GW. February . 8,165 oe 16,675 15,160 | Southern R lstwkMar.| 630,661) 559,545) 5,801,163; 4,875,’ 65 
Flint & P.M 4th wk. 93,167) 94,272 611) 3,063, StonyCl & ‘Mt [January -. L,.699 789 1,099 789 
Fla.Cent.& Pen.| lstwkMar 586) 656,433) 480,542; 456,171 | Terre H. & Ind..| .| February 131,068) 102,686) 269,387) 217,807 
Ft. W.& Den.0..\4th wkFeb) 17,255| 19,160) 233,548 35,543 | Terre H. & Peor.| Feb 37,539; 29,345 79,962 60,454 
Ft. W. & RioGr..| lstwkMar. 7,41 7,298 ’ 80,445 | Texas Central.. (4th wkFeb 5,630 5,440 62,752 55,813 
Gads. & Att. U..|February 1,020 566 1,8§3 1,269 | Texas & Pacific. lstwkMar.| 13 5,893; 132,293) 1 613,300 1,435,701 
Georgia RR lstwkMar. 5,979} 36,127 329,754) 289,613 | Tex.8.V.& N.W.| December. L2,000 77 Ce Beer 
Georgia & Ala..|IstwkMar.| 25,778) 22,155) 261,228) 209,397 | Tol.&OhioCent. pe baba 82,845| 29,510) 399,432) 276,881 
. & Fla..|February . 948 205,233 142,221 | Tol. P. & West...| LlstwkMar. 18,961 18,64 190,888 177,922 
Gila Val.G. &N.|January .. 990 ¥ 28,990| _ 29.085 | Tol. St. L.&K.O. lstwkMar.| 315292' 34,7 307,7 321,414 
Gr.Tr’nkSyst’m|lstwk 72} 390,565| 3,707,283, 3,502,179 UniouPac RR.. January a |i? 1,098/|1,476,358| 1,711,098) 1,476,358 
Chic. & Gr. Tr.|4th wkDec 122,108 38,22: | 3,863,755) 3,650,303 | Wabash.... .... | Let wkMar.| 268,181) 282,676) 2,791,9 »432,663 
Det.G.H. &M.|3awk Feb. 14,473 13,427 121,523 112,151 8 J’rsey &Sea’e|\January ..| 179,810) 148,710 79,8 148,710 
Great North’n— W.V.Cen &Pitt,, December.) 110,220) 92. 1,295,589) 1,151,638 
8t. P. M. & M..|February .| 1,410,629 1,133,1) 0| 3,008,189) 2,425,567 | westernof Ala...  Fenue 72,664) 57,21 72,6 57,210 
East of Minn./February .| 219,514) 190,176) 393,336! 367,842 | West.N.Y.& Pa. 4th wkFeb| 58,600) £0,20C| 535,824) 466,340 
MontanaCent/February .| 149,687 132,897; 363,298; 313,527 | Wheel.& L.Erie|lstwkMar.| 31,053| 27, 344,835} 247,810 
Tot.system.|February .|1,779,830/1,455,183| 8,764,823| 3,106,436 | Glev.C.&@8o..\1stwkMar.| 16,901 3,068} 189,27 114,705 
G’lf B’mnt&K.C)| February . 20,411 16,089 42,863 36,24 Total........ lstwkMar. 47,954 40,712 484,108 362,515 
Gulf & Chicago. |September : PAR] |. censeess] . uncesnens Wisconsin Gent.|24 wkMar.| 108,609! 93,016) 16,194) 844,431 
Gulf &8hip Isl... ber. aes Faas 336,150 211,417 Wrightsv.&T’n, January .. 15,128 7,694 15,1 7,694 
Hoe’ alley|lstwkMar.| 84,000, 59,947 764,200 ,044 | Yazoo&Miss, V. February .| 430,323) 315,122) 930,975; 764,186 
Hoos, T’n.& Wil.|September 5,581 5,455 — “i0'408 York Southern.,|January - 5,786 5,146 5,786 5,14 
ous.&Tex.Cen mber.| 378,327) 450,167)  ......--|  _enncceee 
Illinois Central.| February .|2,614,172/2,15: 0} 5, 52 6,551 4,576,172 
eet Kp oo 51,725 4 My +4 558,658 e268 
ini ° Owa.|\sanuary .. she * 
In. &Gt. ems LetwikMar. oi iS e 4 pes 4 671,214 * Figures are for the railroad only. 
ex.) woes ’ , G , ke & Ohio 8o’weetern, Ohio Valley and Chicaga 
Central...|lstwkMar.| 39,374, 42,551| 384,230| 362,081| { Includes Chesapeake ? 
‘ron Railwa 7h Sebreecy x wt 371 rer 13,1 636 and Texas for both years. Results on Yazoo Branch excluded in 1899 
generechea creamer] 30887) sl 0et| aca) ergs |! Mexleancorrncy 
iT) ar. p 9 
K.O.Mem.& Bir.| letwkMar.| 29,307 "915 317,873 263; 18 § Covers results of lines directly operated east of Pittsburg. 
—_ oc. A «= | Poprnasy - writ re Hees onze 2] b Does not include the Austin & Northwestern, the San Antonio & 
ae bak , , Aransas Pass or Houston & Texas Central system. 
Kano. asenens atin 58k a, See e Results on Montgomery Division are included 1n 1900, but not for 
1899. 
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Latest @ THE OH 
ross E JHRON 
ings in th arnings by W: CLE. 
e fi y Weeks.— 
ae and fet week separately eummaed set Sag 
ent covers 63 r ‘s arch up as f i 6 
0a our ollo 
aggregate over th ——— shows 5'97 per preliminary state ~— Gross Earn 23 
me week last y: cent increase oat Ourrent ings.—— Net BE 
lst ear. in the Roads. 5 > alle ang “Gavvend arnings. 
week of M Alaba Yea ent 
arch. 1900 yuly Midiend.b Jan . 8 “ Year. "Tae 
Alab 1899. | Inerease. All vito Jan. 31.... Sepnos 66,971 $ s 
Aisbama Gt. Southern...| 40,868 - PRETIENG : reony seer Valley.b.Jan. : eu08 so SY ct ely oo 
Bois, & & ee wee 27,003 33.713 715 sae ig Ye De 508 224,164 . 89,665 
url. Ged. Rap. an qa. 68,783 ot ty 1.440 Arkansas Mid’ a 1,655; 968 1 bye 59,36 076 
fae ly fre eral feiss) Aton. d.b.Jan. 9,902 S541 461:792  308°224 
pit ely ane ot Tae 483;000 310 b Soe OE Foes 2 10,873 ‘ — 
Soerpoake & Ol ris.) **1'561 124511; "6,304 Atl. Wy to dan, Bh a7 sn8 coe Sete Dae def.1,982 def.1,034 
Chicago 0. 2 9 304 Knox. & --. 27,206,864 24 11,466, 
Onis. G raat Wes Tiicis.| 308.578) 108:270 = Atlan. & ae Ehcge SOR, BIOL 5 steriesos.re 17,246,044 
Greet en ocist,| 64078 : "8,308 yitovan Bi 426/02 872 6 : 
cago Milw. & BV. 64,97 126,120 1303 Atlanti m. 3l.... 4 118 52,63 706 3.9 
Chic. Term Ahoy Pau) 696.8 59,54 819 J c & Danv.a...J 26,026 361, 3 33,579 1972 
Cin. N.O. & T sfer.... Kt 670,145 5,428 an. 1 to July 31 uly _ 49,9 ,621 198, 27,400 
: +246 by es... 985 237 
Seo Ateatci:| sete adkste one asain Rorowa..Xov.,. 1888 ay aaa Get 
Clev. Lorat agtern.....- 40, 264/916 14,219 Jan 1 10.B..... Feb. 331 13,970 538 83°766 
Deaver & ne Wheel’g.. yey 34,18 21,672 July 1 to Feb, 28... re ets 1,85 " 5,082 ‘ 
Evansv. & o Grande... bg od 33,6 6,262 Bal y 1 to Feb. 28... 498,043 1056" 1953 _ 803,516 1430 
Evansv. & ne lis. are 152,300 En ere] t. & Ohio 8. W.b “292? 1494, 415 18°986.016 1,821.543 179,160 
Fla. Cent & erre Haute.. 9 pls 6352 25,000 Jan. 1 to Feb. ag 582,135 6,016 8,067,930 573,619 
ee 6 as 26| 23.686, "3,64 as | | duly i to Feb. go 1.102787 1,007°515 Cpl gee -e- 
Georgia a we Grande. ett ett 3,640 68 vas & Pha ema em 17054°558 1 1,007.51 5 ioe ace 121,620 
Georeis & Kiabams.. seers 35.979 oki Pon 8 uly 1 toJan. 31 an. 1,765 4, 354 1,512,315 1 eter 
rand Trunk... exes) 25,778 6,127 4 ranswick &West.b.Jan. 30,050 1,864 ,261,138 
t. Gr.Hav.& Milw.$| ° 22,155, "3,633 1 July 1 t.b.Jan. 28,440 559 67 
Hooking Valley iw.$| 209.372) 390,565 3,623 iienmemaen a Eee anaes 19,591 16,878 
ntern’l & Gt. North’n --- , se —— 5 tbs. ’ ‘ 17, ¥ 
Taser’! & Gs. North'n ... eL718 59.947 24.053 91,193 Loe Pe ee para 137, ye 
WFAl. coe - 61.716) 57,682 4.053| aa... talog& Susqueh.a oe ces'o20 2,30844e7 1,088’ oee p21 
‘38 551 ae 4 “| 8 y 1 toJan. 31.... 62,617 . 1,025,928 945426 
om url.Ced. B.& No.a. Jan. 501,925 53,908 28,96 800,407 
“O68 Canada perma Jan. 360,968 p= pas oeeese | 1an'sis 
3,392 an. 1 toD 4 101 1 
"81 hentia seddd an, Gaiaio 421 108,892 
2,112 Oe acific.a..Ja' 57 746,846 
62.050 nt. of Georgia Jan. 2,152,071 1,8 4 285,952 1 
oe July 1 to J -a...Jan. 550 864,570 691 49,736 
$3'se6 Central New ng — 3.718.232 Ate wnadde 617,534 
July l to J: +--.J all. 53 ’ 917 1 ¥i 154,60 
ontins 918 2260,760 G01 
11,164 Cent. of N.J am. 31.... 445 51,543 1,326,707 
raneh. ’ J Orsey. 974 "29 18, 5 
Mortal tar 0 & haa aoce 18,000 : Hl 577000 ee Pacfte... — Ree 419 1 oa 208,473 see v4 
orthern P _ Se 40. 2 7151) July ‘0 Deo. 31 »331,805 1,27 56,037 4 . 
Ohio ier... Oocccccces ree tts 180,993 ee izase Char.& os to Dec, 31.. ae 198" 161 15, oT Ole 347,192 oer 
ria Dec. & Evansv.. sonel  “iotara 50,086)... file eg a een 726 8/562,796 4,367, 293 6,076:470 
Pittebuse & Weel ev... 17-154 19,416 reat ieee cniduras adabx: neem. lees gn ane nadie 3,388,622 
Ro Grand estern... 932 f an ST ee re pe | 331,219 548 "4 
auc aan -| 47,501! 62, aa | to Dec. 31 ... 7,571 5 48,826 21, 86 
es - 8,8 590 y PLS ches exap. & - 82,9: 5,689 1,152 
Sent oa eiioo| 41/300) 101000 18,088 | onto, Ba Qua JOm BARLD , eBbaNe Rea erate 
Boatirn fa a) a 231] | 184390 19904) res -.Jan., 8, pe towed ztssrit0 9289-858 5 os1.716 
6 nen eee- 6 ¥ a o -o- "4 >, 
Toledo & Ouio Cental Siegen] Sas'a8 7s eee ont, Baa i -,021, 041 28,505,646 11,808,510 ‘98¢.384 
ol. St. L. & & West'n.. 1845) 29,5 a | ie An at giolsiG 2,762 310 10,850, 
Wabesh & Kan. City... 18,961 reed 3,335 édisivawe on Gt. West’n.b San: 151,316 2,762, are 230,086 086 
Wheeling & Lake B eat Rt; reed 312 ccoeseee | Q uly 1 to Jan. 31 an. 522,987 19 1,500,830 1 189,674 
itera, a , Erie... rope t 2321676 nenieaee nama on hic. ¥ atitaial Sam 4,016,540 ssanter 136,48 ;299,878 
Glove Canton ©80.-| 10,901) 18,008 ee onte, ME & Bt Jan. Bi... 2,489,075 3,420,301 1,386/865 1,160,300 
ace. 16901; 13,008) 3,898) + july 1 to J P.a...Jan, ae ects: 027398 379,560 43,635 
Aes pe gpg <r, ols 5. aan ene an, 3 F Y 
Not increase (5°97 ».« 7,872,495| 7,429,925| 700 *: 9,981 Ohio. R. I. & Pac. 1....25,797,162 e 0,410 1,022,7 637,273 
7.0.°'. »429,925 700. 312 Apr. 1 to mae Jan. 1,822,536 330759 9 Deo bee 1,008,163 
rer thetourth week of F 700,912) 287.742 | MSuty 1 toda ‘ae 12599847 _ 574,028 "205.600 
ads, and sho ebrua ha ES ¥ 1 todat, si... 100,35 1994 7,047,47 080 
ws 13° ry ow. oe 350 474 6 
over the same w s 13°24 per cent i r final statement Ohio, & W. Mich... Dan 720,452 Rs det) 58,124 537,345 
eek last year. ncrease in the nt over i Mss - lL te Dee 2 20. . 201.576 be oo 431,718 iss 
4th week ot F a w OkL& G b soos 2,275,032 1,983, 50,897 ’ 
ebruary it gg ry pC 983,350 519, 37,042 
. 1 N ee. 31... 47 :280 
Pre 900. | _ 1899. _ | Inerease MO pigeon Lees 747833 engio 1083607 
Previously rep'd (63r'ds)| 8 iz z rease. | Decrease. ays Tex.P.a. Jan. poe em "431091 onze 660° 
roe eae .721,579| 7,676,74 $ Cin. Port an. 31.... 3,035, 1 | 356,715 (723 200,353 
Ala. & V No. East... ,676,747| 1,080,403 $ Jul: 8. &Va.b.. Jan. 035,815 2,827,467 102,824 102, 
Vinge dhe Pace 52,000] 37,000] 15,000 #5,571 | cle Otn C48 gine: aisises | vietao aus.ort 97.606 
ADD ATDOT.-.- 00-00. 20,000 ,000| 9,000 ‘ ae 0. Le Jan. ery ho 4,620 68,9 2,348 
Cin. be seat Co snern.. ; 53,708 Fx 24 cecesees 3,000 Peoria Hast ope Jaa s977 890 Pettey 335997 einen 
nt. & Penin 119,238 1,58 wh 4,227 uly 1 to Jan. 31.... 08,973 : T47008 2,511,642 
teh nes ape 106,7 443 ” Qlev. Lo ‘- sada Ree, 145,055 - 511,642 
Semeenecnalettiea’ , 50.617; 4 767| 12,471) cewenee isto When 5 {367,040 1,124,26 87,367 ‘ 
eee aa (Mex)... 35,325 Soreee 1'222 eet am y 1 to Jan. 31 an. 165,212 1 261 458,650 alten: 
Pere Rs oagy Teccaedl 87,300; 7 538]. sooseeee | Onlorado Midland co-- 1,168,824 ue ee ane 
Rio G quette ees 4 ‘000 27,700 9 800 3 July ltoJd C.. ca 220,7 17,275 285, 7 39, 716 
= FePres & Phot | an 34.882 eee | 78:866 ae 80...b Se 1,310,684 1,016,698 04018 262,708 
i ooo le jeer. aa oo ais. 2 Faas Bin. 2,014,173 “Gaiie-. eaue® Ai 05,308 
ati ccna 5 671 F iss a &H +s0e i; 8 9 
PP shan so BI , SN og 5,779] soseeose Col.sand. & Hock’g July 73108 74,81 qos, | owats 
increase (13°61 pe) 9,506,733| 8,395. As rnd rrerrets | Orystal... awn, Jan. 27,722 74, 312 18,678 BT na 
mee ee Secamgiet: Sep 459] 1,156,485} 45,211 pn eS a ot a 15,832 11,946 8,725 
dea noe socal UA1L974) ee - ean ameain sad! @utaie ims defSis’ detige 
saleenite tesaie ly to Lat : Se ag ee 62,304 def.183 
8 fu and net onanin est Dates.—Th Det. G: Jan. 31.... 6, ey RE 29,871 15,12 
includes ov very oven? pte aeee latest dates of ioneting Ga. Ree Fe, Doe pores 5000080 2,Beeees ome 
haracter, rom w tements. Th TEAM | Detroit & . 31.... 1 1.4332 135,010 27, 2,304,755 
pes cto he ay ae ch we ca e compilati otha ane. 538.6 27,625 ; 
orm i n get return on| July 1 to Jan. an. 63,406 47, 38 362, 20,015 
ioe twee published f s given on s of thi an. 31. 406 47 "294 329, 
conv rom week ce a month jo | Maa sets A coe = 430,026 55918 170 
turns enience to week, . Earl .a,. Jan. 288,226 80l 1 
are b of our as soon y Te- uly 1 to Jan 181,494 ¥ 120,046 6,898 
lish our rought to; readers all asissued, b a aamays 142,21 ? 66,5 
m gether all the r » but eee 12,963 21578. 22 
nee ee eye € wap Dl W suiy i to San Bi. 28 ‘obntn6: Sata kee aseaee «305888 
The vr month, net earnings— which we pub- Eureka Sprin ° =. 23,282,525 19° 89,835  569,9 pre er 
wine, returns of the street say on or about the | Suly 1to ghee (SATO Ata 6.807.083 5,390,088 
ad r r a 2 ‘ 6 
wee head of the ailways we give sieich Westhead is. farb1o 57400 oe ae 
pag extreme by thems Indiana 510 35,54 397 
end of elves July Pp. Jan. 31,546 547 21 
these tabulations | Evans. & J ge sarees. Sanaen yp 121308 
Gross Rarnt H. a a 208 7,927 
Current ng3— ——N July 1 to <icss Jams 124, 532 91,037 9,860 
Aatrondack.e. . Tear. a Gurren Pre — Findlay! pepe. cm aaeg1s Toavsee aea'sis = 
abama Gt. aan. an. 15,21 $s i ear. Year I Dec. 31 8,739 98,313 3 10 
farina we 214 8 =16,3 3 . uly 1 to Dec. 31... 117/958 7,167 58,682 
Jan. 31 182,804 48 5,930 Pints P 81... 68) A ae 
a 158, 7,3 ere Marq. 8,895 y 462 lef. 59 
1,284970 1,078,668 8h79 oval Jan. 1 to Hor. 291,823 oo Siso 32037 
5,637 382,009 Ft.W. & Den.City.a..Deo. 3,040°782 2,7 75,453 72,528 11,167 
Wn to Deo. Si 1,610/883 crete Taness 75,103 
ee F088 1,322,918 "574 719,605 
* 
918 9401157 aou/ban 





Ba wig 














——Gross Karns , 
Ourrent jo ——— Barnings. — [Vou, LXxX, 
FLw Roads. a “a Teor, | Year.” “Gallant Weilons Gace Barninge.— 
Jan. Ye Dan st » anyan 55,284 une M Roads. ah Fear. a 
Lice £ 884 551,733 202.201 938.278 Pitted’g & West’n.b.De * —. Year, 
Godaden & Att. Un. Feb. g887 82l782 117,013 183,011 Sh pod Den ei” gssouee B.208be7 LIscane - 
Mi. Tio Feb. 28... L888 1,260 oe 126 | Gich red ie Pon. on 1,814,705 1706,386 530.132 ota729 
’ 43 - ," -. Jan. 4 6, 
ee EE ay ee yt $79| July 1 tovan Sin, S27.517 476612 280.888 177 od 
- S31... 983;153 990,480 ¢ 50.917 g46,208 Rio Grande Junot’n Jan. oo sia 230,888 177'gab 
Jaly loses 123,019 103,785 44,958 : ie . ne Rio Grande sata ds. Som, Head 377364 £28,086 £17,208 
@a. South. & ag ‘ 790,050 283,488 217,55 Sede st «giz750 «808eks oe ‘ +208 
South. & Fia.e.San. 109,285 76.201 29 FAO | ecomeninetiann a 817:750 208813 157,081 1agreat 
Gila Val.Globe& No. Jan. Oo8.188 | S0z768 211946 100173 Pqente Woat.b, Jan. «ore ree Lseteee 150,710 149,537 
Se mame sents ae ag Bt. Jon Gd. Tal-a mg wane Saeveer 1,105,915 734,895 
July 1 to Jan. Si. 730 / to Jan. 31.... y 104,214 4 ’ 
Py egg e: gg 15:354:502 idee aS20u52 g.gestie | July to Jan. Si-- e141 604,870 _ 952, Sib 177.938 
Hocking Valle z 71,052 3 ery Jan. 31.... 4,805,5 252,894 2 
y.a...Jan. 361 4 +626 10,220 | St.Louis So - 4,805,594 4,311,047 2.055. 22.619 
July 1 to Jan. 31 1393 yg 143,88 sSouthwest..Jan. 502,832 055,427 1,757,063 
onde 1% Jah Bi... 2,806483 1,008,680 1,025 wee genes Tey or sae BL” B.7eE eT B.7eEnOS Ldatooe 168,344 
hints seen 2s "137; 548,091 | St-Paul& Duluth.a Jan : 742,163 1,24%,303 1 166, 
wee. 2,293,275 . 137,393 222,809 July 1 tod - 108,102 _ 114,407 166,566 
Illisois Central . 2,369,247 856, an. 31.... 1,223,7 26,283 
.a.. Jan. 2,91 623 1,157,223 | San An 223,779 1,116,937 4 28,440 
July 1 to Jan. 31 912,379 2,423,792 y t.& Aran.P.b.Deo. 47,751  363,5 
--+.19,293,343 ,792 1,093,681 911,050 July 1 to 184,762 172,483 , “| 
Indiana Ill. & Ia.b : “wn 6,615,858 Dee. 3i..... 1,291,0 p 46,453 3 
4 5,354,572 | San F 291,055 1,242,950 4 7,0 
July 1 to Jan. oem 94,542 77,5 "81, . r. & N. Pac.a.Jan 60,647 475.1 
“om 001 28 July 1 to Jan. 60,039 57,145 06 
Iowa Central.b 626,933 asonee 189° .820 Jan. 31.... 593,15 ’ 11,896 12 
.b.....Jan. 176.1 394 169,431 | Santa Fe Pres. a 8 565,036 238.0: ,262 
iron Railway. b. ,113 161,114 = 36,871 . aul &Ph.Jan. 94,114 088 233,206 
Sab 8 todas. 3 Jan. 6.794 4, ° 47.009 yltoJan. 31.... 576, 75,281 53 969 
Kanawha &Mich.b.Nov. 71213 98576 19.708 4.468 ne EAT ae 908 310658191786 243.850 
J -&-Nov. ,213 : 4. » 81... , 6! .788 
Jaly 1 to Nov.302-.  Soss7t s27330 1432e2 147/875 Sv £p.Oenls & G-b, Jan, —. “ greed 663.975 505,525 
Kan. C. Ft.8. & M: “ng , 258,957 76,507 7, 31... 158.849 16 10,916 14,155 
July 1 toJan. 3)... 464,773 _ 380,876 $1,352 Southern Pacific. b.1.Jan. 4, 4,191 92,692 95.281 
--«. 8,480,337 2,827,639 148,342 111,154 July Lto Jan. 31: 877,138 4,391,130 1,3 
« 3 * 52, 93 
ee ee po lay 7 881,537 | | Gal-Har.&8anA.b..De 8,167,787 $2,702, 806 14 208,508 11'307°968 
L. Erie & hoot hema 1,006,658 839,743 382207 2527287 EE og eg dog'tes 5451072 1,309°088 "186,923 
ens by ag e - GE oiE 237 Ito Dec. 31.22. S200;858 2847°943 eaB.073 503,689 
. 30.... 3,524:988 3,16 mie7 senses | “eutens Wend. ; ,847.545 '848,075 ‘917, 
Lehigh Valley RR.a-Jan. 2,2 ,164.248 1,591,804 1,32 Ja Dec. 127,585 _ 126 ’ 7 ame 
: - 02,548 1,7 824,053 n.1to Dec. 31.... 1,3 514 26,804 
eee $0 San. a a 6200, 048 §.004435 751755  492°157 wen ate Be. G1... 1.398477 1,288,960 493,138 pea’2or 
gh V. Coal Co.a-Jam. 1,672,232 1.686,330 def t y ex.b.Dec. 760,011 _ 663, , 296,462 
---- 3,498,299 3,418, ef 24,641 def.29,314 an. 1 to Dec. 31.... 7,087, 456 311,355 281 
—— & East.b.. Jan. ,418,921 def 8,432 af.111,6 July 1 to Deo. 31... 3, 1943 6,404,360 2,498,467 1456 
. July 1 toJan. 31 25,882 15,689 “1116191 y.Y¥ ‘$i. Beieved Sisossa2 Ls7isio 134i908 
wee. 167,640 0 9,630 1,769 . ¥. Tex. & M.b...De wei »371,510 1,341,998 
Louis.Hen.&8t.L.bk J. ‘ 159,696 64,272 51, Jan. 1 to D ©. (24,495 | 29,743 “or 
1,777 ° oo. Bi.... 20k ’ 9,260 1 
Saplo dan sl s7eBre ohebos ’ July 1 to D 529 336,454 108 4,438 
ence 875,874 ¢ 15,598 11.755 ec. 31.... 168,045 ° 1202 ©6156,948 
Louisv. & Nashv.b. Jan. 299,902 181,610 , Texas & N. O ’ 185,225 6,249 69 
-8.- 2,392,303 86,085 . Orl. b..Dec. — 158,900 . 95,697 
any Irene Bi '16(519:722 13;814,489 5,786,022 4,761,388 Jan. 1 to Deo $1... 1,853,188 Be BR 
aie ££ Ji ye 4,761,208 eee a he oer fie798 
a ee 4baIS «40135. 1/338 o65 | Wo, Poe, of Chl-b. Dos. 1-4i6278 1/516.198 525,959 ae 
Manistique ........ . =~ 8,121 6,379 3/397 d enone July 1 to Deo. 31.22.79{070'389 7,396,089 6,200,336 5 35430 
Merican Central... Jan. 1,533,297 1 ef.5,296 | 80. Pac. ot Ari e. 353 /396,989 3,705,898 2,722, 
Mex. International. 282,560 527,05 z.b..Dee. 353,53 . 97 22,545 
.Dec. 1055 415,845 Jan. 1 to Dec. 536 290,373 1 
Jan. oe. Dec. 31... 4.649,580 oe 295.795 | 23.575 July 1 to Deo. B1.... 3,554,380 8,180.775 1 a1 6o7 114,489 
’ = ’ ° ’ e or e-cece 
Jan.1 to Deo. 31... 7,087,675 6,330,020 e5.410, son coonaas # fami to Deo 1---- 1,972,857 153,461 Ps sal 77,898 
ee Se oa ere €2,991.789 | go ther i to Deo. 31... "988528 94.801 1,103,080. 
fei Bier B- 6S sacs7a 200103 fen'ons UthernRailw’y.a.-Jan. 2,630,082 2.25690 a. ee 
sendy) oer. 30---° Be7sad 2005047 105,687 142.607 |“ Hv to Sas i.“ 18,584166 16,000084 6 reagae  ugee 
-We- le 62.55 ’ " Jan. " le i ; 98 
mie pee dh gezaes | aaha0e seis oo0ee Yay idan bine kS18 25.008 “T5.788 oes 
Minn. & Bt. Louis.a..Jan. : 225,723 182,009 pe Outeds.... Dee. se oot ; 4,805 
Jal 197,552 . 106,473 an. lto Dec.3l.... 350, 576 «23,149 S21, 
ih - y bey Gi. 1,744,962 1,413/672 74260 64.627 | Toledo & O. Cent.a— 0,131 394,419 180,458 168, "340 
Fags oo M.. Jam. 337,569 227,271 604 611, ~ July 1 to Dec. 31.... 1,144,697 
Jan. 31.... 3,094,935 138,974 52, ‘ol. Peoria & W ese 998.450 378,593 2 
Gari oan oi 012,010 1, alee 1,620,206 1,163,070 Jan } £2 Yep. 28... 171878 159,378 25.123 23.970 
ylto Jan. 31.... 9 528 229,843 pies July 1 to Feb. 28.... 9874 159,273 ’ 
Mobile Jackson iS ieecsae Stier 9p 7,855,028 2,645,718 2,979,072 Tol. St. L. & K. hg pen ed 677,076 198,345 191745 
— 4 to Dee. 31... 1,258 July 1 to Jan. 31.... Laigee? 3 148,704 21,830 37,346 
oS Fee bee . ee 114,812 oy 2 Cn EE: BaD... Fem 1,711,098 rye “8 ee ae 
nN 31.... 1,293,601 420. 39,552 23 515 yl to Jan. 31... 12 "226,180 1 58 642,114 598,052 
ash. Ch. & 81. Li Jan. ‘684, haeneee 820419 444190 | Wabash.b........-. mg 2,696,212 6,197,508 5,686,086 
Pl ay a mes 3,718/924 1,804494 1,344,318 werner & aitnien Sea | aa. ain seaese 
Co he gy ag an. 1,936 1446 344.318 | West. of Alabama.b Jan 72.6 ’ 6.804 12,304 
gat 5 15 def.35 July 1 toJan. 31.... 664 57,210 27 
B.Y. Ont. & West.a 16,915 18,981 3 56 . B31.... 448,027 2 192 24,273 
i Jan.  391,9 0782 3,797 | West.N.Y.& P : 402,252 172,717 ’ 
July 1 to Jan. 31 3 85 322,374 109,330 J ; enn.b Jan. 281,224 , 172,433 
nals . ly l tod , 256,436 3 ; 
Bi. ¥. Bus. & West.a.J 070,399 2,468,019 1,022,765 100,438 u an. 31.... 2,855,485 1,949,6 2,807 - 80,036 
July an. 226,246 200 ptng 767.598 | W. Va. OC. & Pitts.. Dec. 949,650 715,564 616,382 
gen 0 aa Th. LATO 200-201 00851 90.418 Jan. 1 to Deo. gee 110.290 98,585 35,004 24.908 
Te ia pang Jan. 1,201,365 961.665 044 725,315 y1toDec. 31.... 658,404 * aL aes 438,751 375,461 
Jan. 31.... 8,137,760 6,902, 510,421 301,014 | heel. & Lake Erie. Jan. 7361 =. 212,981 + =—185,097 
Sorthern Central. b..J 902,178 3,297,125 2,37 July 1 218,547 
Pacifi an. 657.236 558,836 180,22 377,352 Ww y 1 toJan. 3}..... 1,544,742 SRS eontan eee, ae 
ez a fad. Jam, 1,913,892 1,572,266 8 148,928 lengua Osvanel®. Jan. 388,329 354.222 160 ew ennee 
Bre. AS, ~1-18,518,057 16,359°310 10,208.71 9,305,350 | © Jan, Si 9.425695 2,972:789 1,872.054 1,226, 632 
. ®....... Jan. 100,030 74.341 ,299.571 9,305,350 ee. &Tenn.. Jaz. 15,128 2, aa »372,054 1,226,116 
— Coast Company es Misesiianscns Ca: 30,445 20,928 | y y 1 to Jan. 31.... Loe 4 PL A 766 1,675 
epneylVaDlu— an mpanies. — Miss. Val... Jan. Prvy Bere 24,215 
Lines directly operated— an. 31.... 3.488, “tt .985 156,797 
oo of Pitts. & £.-Jan, 6,424,271 5,812,171 York Southern..b... Jan. 5, 104 ag 1,549,712 857,688 
Peorie Dee fy gong Ine. 790,600. ~~ 6,997 1,182,697 yltoJan. 81... 52,922 43/022 19,008 13, 187 
° ov.D.. ne. 9 
nt te > pes, 100,796 85,994 «6 271,700 a Net earnings here given are after d , 
Deo. 31... 914,116 7,918 36.647) ¥™ after deducting taxe 
Chile a Erieb..... Jan, 260213 976195 85.248 16 ey | Oe ee cme 
& Reading..b Jan. 2,297,0 276,135 85,246 16,588 RL a agen mnt w= norte tng J repairs, tr wo 
July i to Jon. 81....16,0 44 1,864,654 804,515 , 828, 383 netincome applicable to ineerest 3 eplacements and general 
©oa) & Iron Co.b..Jan. 2, ee 18:859,141 6,179,684 5,971:773 | 3 a #100017 natn a1, last year, and froma Jomuary 10 De scember 
July 1 to Jan. . ‘ 2 2,272,351 5,971, doll x 335,849. Thi ecema per 
A £82,095 14 281,866 194,627 ar treated (according to th 6 is the result in Mexican 
hen i Hg I RP 1 ee tg lly gd eS ee ee 
July 1 . 4,522,216 4,1 98,364 | depreciati 80 cents in United 8 othe 4 
wasis} G'itshaineatoabiis sbasiies Tetons opi0iat| fea curalegsinclade other income, Senaiowel ie 
July i to eee | - veberes + eeee 18161 | 14, k Figures for Jan er income. 
isan. 5 suaicenta tv tabnerets 1 ‘ uary, 1900, es 
Total all Comp’s.b Jan. ee cee ~ 188,189 119009 1860, one suovcede for other otacs paanbel total 
duly i Comp’s-be-S8. — nvesenee snes neve L 104. 542 926-134 | $382,005, agal MPO ah $75,750, and trom ‘July ee See 3h was 
Paola. &Balt.b.Jan. g oermwe = es oeree 14,871 7 0892: 1 For Jon., 1900 
Dec. 1 to 63,240 730, 84 089,236 | gy , taxes and rentals 
rpmirsmanhin ie it ae ine Be aie gies fat s nmegnele Sata eae 
Picts. Lisb. & West.. Jan 187 1,427,000 460,874 409,580 pn LR Tuly 1 to Jan. 31, 11800, 8 was, $1,315,086, pods ne 
Pitts Shawmut&No. Mee, wre 4,196 1,104 "686 Lveptate ts 09.781.717, egniats +6, 256.176 : ai a wage 
er Sap ae OO... eee serehes eeeerees 28,049 ... & Texas for all veriods, but = Soutuwest’n, Ohio Valley and Chicago 
p Sesveees SUED vsoss | Suly 1,1808, ‘The figures aoe8 aot nlnee Fede results on Sihmailee 
oe ~* soe 
y operated by St. Louis Peoria & North ts on 7gaties 
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Miscellaneous Companies. 
— Gross Rarnings.—— ——Net Kornings.—- 
Ou Previous 














rrent Ourrent ev 
Year. Year. Year, Year. 
8 & $ * 

3,640 3,236 
Binghamton Oot sc. 8:36 7,917 
May 1 to Feb. 28 --. 31,687 26,786 
Buffalo Gas Os bocee --Jan. 41,681 36,316 
ochadl. sangre ossess  \ei386 
cuits Oe Tan. pe 1,274,082 664'711 
..Feb. 1,497 1,271 
Consol. Gee 00. Ras. 3494 3,717 
$4,950 33,704 
— Gee rete eb. He 76,796 74,367 
Mar. 1 to Feb, 28.... coecoeee 407,286 363,441 
Detroit City Gas....Jan. «+++ oo pe regen 
ae ee , 1,911 
“aT ae, 00.F en 33,788 27,323 
OS eae 2,729 2,124 
aes es. 5,744 4,849 
Mar. 1 to Feb. 23....  --ssees. 28,784 26,524 

B as City (Mo.) Gas— 
= 1 ¥0 Oct. B1.... — eeeceee eo a rng 4 

- ---Feb. we segs eueececs # 
— oo F ey Seer, ~ ' eee 184,998 180,017 
ba? ued 5.075 4,559 
= ast Sag ta eres 11,080 10,353 
Apr. 1 to Feb. 28.... <seee 48,041 44.806 
r hone.Jan. 15,880 _ 11,887 6.457 4,166 
a. Fen. 145,691 126'946 $0,008 49584 
_ Jan. 393,336 332,395 6,570 84,673 
~~ To ag _.. 13,220 690,832 150,997 121,428 
Mail..... e-.Jan, 408,992 346,666 130,330 124,233 
= tte Jan. 31 ... 2,958,706 3,272,125 {991,752 1,251,115 
L. Oo. Feb. , 5,978 5,445 
Oot ie b. 28.... 12,038 12,284 
July 1 to Feb. 28.... 43,656 46,662 
t. Paul Gas-Lt Co...Feb. 20.404 22,820 
ween. 1 00 Feb. 38.0. 50,671 51,162 
Yann: G0ll. @RRGIMRS. <cxicaas,. nesses -. 312,972 79,337 
pton Gas & Elec Jan. 25, ————EEEE ee  wescensie 
ate Mar. lto Jan. 31... 206, Xs See | 
Western Gas Co.— 

Milw’ee Gas-L. Oo..Feb. ies hts 48,647 . 39,985 
Pa 1 MUBNSB 5 OFd.ccces Ss sues ~=—-104,725 ° 90,867 


t After deducting “‘reserve fund for repairs of steamers,” balance it 
Jan., 1900, was $101,215, against $95,118, and from May 1 to Jan. 31, 
$729, 717, against $989 ,080. The reserve fund for depreciation and 

eneral and extraordinary repairs of steamers has been increased to 

he standard of the Engiish companies, i. ¢., five per cent upon the 
value of the steamers. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-——Int., rentals, etc.— —Bal. of Net Farn’s.~ 





Ourrent Previous Ourrent Previous 
— et a — 
Roads, 

Buffalo Gas Co....... an. 24,583 24, 188 17,098 12,128 
Oct. 1 to Jan. oh adhe Ce. <* omencem ee suatcous 
Central New Eng....Jan. 12,517 11,122 6,019 4,938 
Julyl to Jan.3l.... 87,797 72,773 21,676 57,321 
Ohio, Bnrl.& Quincy.Jan. 840,000 842,958 390.932 143,426 
July 1 to Jan. 31.... 5,880,000 5,900,705 5,928,310 4,949,381 
Ohio, & E. Illinois...Jan. 125,809 126,260 *116,970 ‘70,271 
July lto Jan, 31.... 892,729 898,114 *°759,173 “539.409 
Ohio. R. Isl.&Pac.. Jan. 322,500 327,429 252,126 175,651 
Apr. 1 to Jan, 31.... 3,225,000 3,274,296 3,822,474 3,263,049 
Ojai Duont: aaa GRE ESET BFE] B 

an. 0 Dec, 31.... 07 4! . 2, . 
~Ohoo. Okla. & Gulf..Dec, 22,135 21,500 60,784 80,857 
Nov.1 to Dec. 31.... 44,270 43,000 123,453 157,353 
Olev.Cin.Ch.&8t.L.Jan, 235,066 238,386 101,931 9,092 
July 1 to Jan, 31.... 1,672,912 1,691,251 1,474,181 820,391 
Peorla& Eastern. Jan. 35,625 86,801 51,742 def.4,536 
‘ July 1 toJan, 31.... 264,375 257,512 194,275 2,612 
ev. agg lly agg ue 22,500 22,500 18,157 17,216 
July 1 toJan. 31... 157,500 161,0U0 128,353 101,708 
Denver & Rio og rn 197,688 192,715 *140,815 124,030 
July 1 to Jan. 31.... 1,400,900 1,395,296 “1,037,863 *1,015,427 
Det. Gr. Rap.& W.. Dec. 10,236 13,315 17,389 6,700 
Jan. 1 to Deo. 31.... 200,576 194,829 161.718 134,341 
‘Flint & Pere Marg..Nov. 52,956 54,237 19,567 20,866 
Jan. 1 to Nov. 30... 582,550 690,731 144,383 128,874 
Ft. Worth & Den,C..Dec, 28,220 27.920 3,354 def.26,401 
Jan. 1 to Dee. 31.. 341,940 337,102 def.1,783 69,419 

Hooking Valley... Jan, pu7iaas | IT! +950'363 
ane a .. . -eniccnme ° 

‘Ind. ll, & Iowa,.... Jan. 16,610 14,577 14,391 14,243 
eauyitosor soe” 3yo08 BLIGE aR80F a86s 

< ’ , , , 
Kan a Ft. 8.4M.. Jan. 121,067 115,295 27,275 def. 4,141 
eis nyt to rye 31.. 839,779 813,629 269,262 67,908 
em. r Jan. 16,495 16,507 42,489 28,679 
July 1 to Jan. 31.... 105,967 111,575 226,240 120,662 
‘labe, Erie & orgy 65,484 65,523 103,623 59,765 
be _ 1 Fong 30.... 718.673 680,123 873,131 643,930 
‘Mo. Kan. & Texas.. 288,469 286,114 def.58,626 35,397 
o July 1 to Jan, i -- 2,012,323 1,999:661 633,395 980,311 
ey Chat. &8t.L.Jan. 143,358 131,865 66,505 14,265 
a Yito Jan.31.... 960,058 918,637 394.436 425,681 
—* Western. Jan. 190,266 185,797 320,155 115,217 
PB n§ ted od 81.... 1,333,514 1,303,070 1,963,611 1,074,282 

phia ading— 

Ai, companiee.. Jan. 772,000 756,154 169,980 
aie an. 31.... 5,404,000 5,293,081 27171 1,796,155 
0.0, &8t.L...Jan. 288,368 264,927 172,506 144,653 








~Int. See gual De éc.~ ~Bal.of Net Earnings.~ 
Ourrent Previous Pr 8 


Oarrent 
Year Year. Year. Year. 
Roads. g 8 8 % 
te) Shawmut & No.— 
Aug. 1 to Nov. 30.... 66,667 vedsbes é $8,143... ee 

RioGrande Junct’n. Jan. 7,708 7,708 3,048 det. 130 

Deo, 1 to Jan. 31.... 15, 416 15,416 7,670 1,792 
Rio quanto South.. Jan. 17,788 17,6738 1,109 1,041 

July 1 to Jan. 31.... 125,466 125,213 31,585 24,324 
St. Jos. & Gr. Ial’d.. Jan. 8,750 8,650 def. 4,749 9,082 

July 1 to Jan. 31.... 61,250 43,750 149,692 134,178 
San Fran, & No. Pac. Jan. 22,958 22,958 def.11,062 def.10,696 

July 1to Jan. 31.... 144,506 144,506 93,582 88,700 
tenn. Ceall. & RR..Jan. 54,776 46,563 258,196 82,774 
fol. Peo. & West... Feb. 22,336 22,387 2,787 1,633 

July 1 to Feb. 28.... 181,492 179,361 17,053 12,384 
Trenton Gas & Elec.Jan. OOO6 .  canssnns 2,884 souceeme 

Mar. 1 to Jan. 31.. CB,BSB heccscee Ta, eee le 
W. Va. Cen. & Pitts Deo. 21,667 3,040 13,387 11,308 

July 1 to Deo. 31. 130,000 189,775 82,981 45,322 
Wisconsin Central. . Jan. 136,362 99.974 *df.25,901  *22,463 

July 1 to Jan.3i..... 915,137 900,688 °*468,438 *399,743 


* after allowing for other income received. 
Mobile & Ohio RR. 


—January.-—~ July 1 to Jan. 31.~ 








1900. 1299. 1899-1900. 1898-99, 
BN onads bs0Geecnsaccancus 876 “— = i ¥ 
Gross earnings...... eooe.---542,941 377,922 3,651,949 2,632,799 
Operating expenses, taxes 
and insurance............. 382,883 253,850 2,419,864 1,641,780 
Net earnings............ 160 058 124,072 1,232,085 988,019 
Interest and rentals........107,376 88,958 809,724 661,134 
Balance. ........... eoneth 52,682 35,113 422,361 326,885 





NotTe.—From the balance of $422,361 above, there must be de- 
ducted extraordinary expenses itemized in the six montas’ statement 
ving in our issue of Feb. 10, page 277, and other charges of a sim- 
lar character. See also remarks in last annual report on the Mont- 
gomery Division. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
urst two columns of figures give the gross earnings for the 
atest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 









































Gnoss Latest Gross Harnings. |Jan.1 to Latest Date, 
EARNINGS. Ournt |Prev’us | Ourrent | Previous 
Week orMo} Year, | Year. | Year. Year. 
$ $ ~ os 8 
Amsterdam St. Ry.../December.| 5,063) 4,666) *8.911| 53,969 
Atlanta Ry. & Power.|January ../ 36,250) ........} 36,250) ........ 
—— (Ga.) Ry. & 
tt eikeet agen naed Nov’mber.| 14,203) 16,360} ........| ... rey to 
Binghamton 8t. Ry..|January .. 13,023 10 918 13.023) 10,918 
Bridge rt Traction’ January ..| 29,740) 26 052 29,740 6.052 
Brkiyn ey Tr. Co.t.| December.|944.802/843,843/ 10623482 9,844 388 
cago & Mil. Elec..|/ January 6,43 2,982 6,432 2,932 
Chicago Union Tract.| February ./520,593/483,890/1, — 614) 1,015,554 
Oin. & Miami Val....|February .| 10,847) 734 22,64 46 15,806 
Cin. Newp. & Cov....|February .| 52,562) 45,181) 109,758) 95,053 
City Elec. (Rome,Ga.)|January ..| 2,716) 1.67 2,716 1,677 
Cleveland Electric..|January ..|156,726/143,582) 156.726) 143,582 
Cleve. Painsv. & E...|January ..| 7,245) 6,467 A 64 
Col. Sp’gs Rap.Trans. Nov’mber.| 10,681) 7,448) ........]  .se.eee . 
Columbus (O.) Ry....|January ..| 74,999) ........ 74,99) sbiidieon 
Dart.& A ae aay Ry.|January ..| 6,388) 5,412 6,3 5,412 
Denver Ci .| Januar 94,789] 92,391 94,739) 92,391 
Detroit Cit: SEY. lstwk 26,272) 21,691) 252,069) 2:0,071 
Detroit Eleg. Ry......|lstwkMar.| 9.602 7, 712) 98,774) 74,902 
Detroit Ft. Wayne & 
Belle Isle......... latwkMar.} 3,88i/} 3,314 38,318 31,890 
Total of all......... lstwkMar.| 39,755! 32,717) 389,161| 316,863 
Duluth 8t. Ry........ January 18,490) 14.414 18,490 14,414 
Easton Consol. Elec.|December.| 24,367) ........)  ..e..e0.] cence _ 
Erie Electric Motor. . mober.| 14,884) 12,418) ........|  ...-..- 
Harrisburg Traction.|February . 22;911 17'179| 47.795| 37,978 
Herkimer Mohawk Il 
ion & F’kfortEl.Ry.|January..| 4,343) 3,154 4,343 3,154 
Houston Elec. St. Ry.; December.| 23,177) 21,155) 217,989! 202,622 
Internati Traction— 
Buffalo Ry..........| Now’mber.|113,047| ........ eesesces|” Téstecaas 
Crosstown 8t. Ry. 
of Buffalo .......;Now’mber.| 43,664) ........)  .. ek ook Cae oonliion 
affalo Traction.../Nov’mber.| 6,951) ........| ccccceee|  cnceeeee 
Buff. Bl’ve & Lan’r.|Nov’mber.| 3,644) ........)  .2...c0.]  caceceee 
Buff. & Niag. Falls.|Nov’mber.| 10,437) ........)  ........ «eaasene 
Buff. & Lockport ../Nov’mber.| 7,928) ........) .ccccee.|  ceecnes- 
Niag. Falls Sus- 
ens'’n B’dge Ry.|Nowmber.| 5,637) ......2.|  ceccceae|  cnccaees 
Niag. fe Whirl- 
— & North’n...|Nov’mber. | eee ee tel) <apdecen 
Niag. aga Park & 
pS Nov’mber. UP cisecaial  sakiiedll u:anmenee 
™*. alla & Susp’n 
ee pe PE EUR: EON caccenkl <anaccasl’ - Gaadaxha 
Lewist nda. Bdg.|Nov’mber. DEG! sandiebal - <namneeal tuquaeeine 
a ee et December. |221,083) ........) Lecce | cecesnee 
{nterstate Consol. of | 
North Attleboro....|January | 13,198) 10,754) 13,198) 10,754 
Johnstown Pass. Ry. F: bruary .| 12,554) 9,621; 25,97: 20,217 
pppeston City Ry....jJJanuary ..| 4,169) 4,262 4,16 4 
anon Val, at, Ry..|January ..| 4,445) 3,412 4,4 3,41 
Lehigh Traction...... February. 8084) 6,969 16,840 15,321 
Lima Railway (Ohio)|January... 3,663) 3.419) 3.603 3,41 
Lorain St Railway..|January .. =. 6,760 AY 6,760 
Lorain & Cleve,...... December.| 6,348 5,91 92,629) 73,037 
Los Angeles Railway |Nov’mber.; 65,673) 63,7 53, FER Mi ate 
Los Angeles Tract....| December. 26. 041; 12,322) 163,192) 111,903 
Mavon Consol. St.Ry. Nov’mber.| 5,588) 6,433; ........)  ......- 


5,588 
Mass, Elec. Co.’s. .. January |315'482 280 70! BI5.482! 2°0,760 
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Latest Gross Karnings. | Jan. 1 to Latest Date. ets Marek 
GRoss - arnings.—— ——Net Earni:; 

EARNINGS. Week or Mol Our'nt | Prev'us| Ourrent |Previous Current Previous” Ourrent ~ +a 

Year.| Year. | Year. Year. ear, ear, Year, Year. 

Roads. 8 $s 8 
January ..|137, 112'124| 187,806 118,194 Meera.” = SIT. 5 oo «AG det. 530 
.)|Pebruary .|1043984 $30,508 2,206,386 1,875,057 | July 1 to Feb. 28.... 36,362 87,282 14,569 Bird 
SE eee eee gg ee ee eee! “e7izas | New Orleans City... Jan. 108,843 109,054 41,602 43,979 
5,196 3-729} 10.918 8,617 Northern ObioTrac. Feb. 26,775 23,812 10,507 8,451 
February .| 8,059} 5,654, 16.595) 11,826| Jan. 1 to Feb, 28.... (55,617 47,947 21,097 15.695 
‘| 2679] 2,497) 5,617) _5.698| July 1 to Feb. 28:... 254833 293305 90789 76,030- 
mary ..|108.8438/109,054' 108,843; 109.054 | Norwalk Tramway..Jan. 3,774 3,347 769 448 
February ./219,967/203,1 b 6,745 be B44 Norwich Street Ry. Feb. 6,086 4,804 1,688 125 
Sean aie yt 7 5 eT bf Jan. 1 toFeb. 28..... 12,367 10,751 3,336 1,468 
pebeenay 6,086 4.804 12,367 3 10,751 Olean Street Ry.... Jan. 3,721 3,289 1,771 1,437 
January . 1, 1,182 1,182 | Omaha & Council Bluffs 


‘| 1280 1,280 
January..| 3,721) 3,289} 3,721; 3,289 

















January ..| 16,603) 12,553; 16,603) 12,553 
January . 2,660; 10,031 2,660 0,031 
anuary..| 4,882 142 4,882 4,142 
February .| 31, 64,785; 55,209 
anuary ../107,731/; 93,579! 107,731 93,579 
Decomber:| 53:266| 44,205| 509,856| 458,043 
m2 A 

ber...| 89 BO FTE) . ccoenes |! oon0+s- 
uary ../133,703| 95,690, 113,703) 95,690 
January ../220,105/189,009; 220105 9, 
ruary .| 16,109) 14,16= 35,091 29,605 
bruary .| Ine, 82 | Ine. 59,|9 
‘ebruary .| 89,846 mg spec 182,705 
february ./127,231)1 268,4’ 226 346 
Deeember. | 176,116 igr.aa0 2,018, 847 1,773,910 














\January ..| 15,895) 12,877' 15,895) 12,877 
. February .'300,625 980;708, 640,868! 587,848 

— include results msg he Heights, Brooklyn Hle- 
vated and Nassau RR. for all serieda, but the Kings County Elevated 
is included only for October and November. 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to ae rocure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week assoon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the roads reporting, 
as is done to-day. 








-—— Gross Earnings.—. ——Net Earnings.—— 
Ourrent Previous  Ourrent Previons 
Year. Year. Year. Year. 
Roads. * & g & 


Ameterdam St.Ry.b. Dec. 5,063 4,666 1,236 1,008 


Jan. 1 to Dee. 31.... 58,911 53,969 15,536 14,295 
Atlanta Ry & Pow b.Jan. Be ee ee 14,702 Pes ees 
comnuniiaiadie 8t. Ry. rw 13,023 10,918 4,297 1,942 
—- - ay ey 29,740 26,052 12,868 9,515 

lto Jan. Pan econ ©6300 001 212,979 105,234 $3,736 
Chic. & Milw. Eleo..Jan. 6,432 2,932 2,113 153 

July 1 to Jan. 31.... Ce . ee” Sosa 
Cin. Newp. & Cov... Feb. 52,562 45,181 131,658 22,979 

Jan. 1 to Feb. 28..... 109,758 95,053 65,718 149,459 
City Elec.(Rome, Ga)Jan. 2,716 1,677 569 88 
Oleveland Elec.a....Jan. 156,726 143,582 63,450 64,567 


Clev. Painesv. & E..Jan. 7,245 6,467 1,780 1,440 


Colorado Spgs. R.T.Nov. 10,681 7,448 3,635 1,253 
= Railway..Jan. are BOG. . caccanee 
to Jan. 31.... 302,091 _....... ‘ eee 


mieae< tiv Trow..Jan. 94,789 92,391 33,778 26,429 
Mar.3 to Jan.31.... 1,144,922 1,070,648 406,862 318,241 
Detroit Cit’e’ 8t.Ry. Feb. 107,986 90,325 53,977 40,310 
Jan. 1 to Feb. 28.... 225,797 188,380 114,548 84,674 
Detroit Electric Ry. Feb. 42,298 32,124 13,626 10,783 
Jan. 1 to Feb. 28.... 89,172 67,190 29,671 22,881 


Det. Ft.W.& B.LRy. Feb. 


16,200 13,603 4,607 4,795 
Jan. 1 to Feb. 28.... 34,437 


28,576 12,010 





Total of alJ....... Feb. 166,484 186,052 72,210 55,888 
Jan. 1 to Feb. 28.... 349,406 284,146 156,229 117,937 
weer ~ Street Ry....Nov. 21,816 17,641 9,579 8,171 
Jan. 1 to Nov. 30.... 213,897 192,228 99,012 91,650 
July 1 to Nov. 30.. 112,398 95,699 52,800 47,033 
Easton Cons.Elec. b. Deo. 24,867 bovecva> 9,567 
July 1 to Dec. 31.... 156,365  ...... on 69,992 
g Tract’n... Feb. 22,911 17,179 7,711 


3,507 
17,008 11,116 


Jan. 1 to Feb. 28.... 47,795 37,978 
er 5 Mohawk Lion. 
& Frank. ELBy. Jan. 4,343 3,154 2,445 1,424 
July 1toJan 31... 29,601 24378 14685 «11867 
Inter-St. Con. 8t.Ry.— 
No. Attleb, Mass...Jan. 13,198 10,754 2,793 1,290 
Oct. 1 to Jan. 31.... 55,442 46,673 14,284 7,707 
Johnstown Pass.Ry. Feb. 12,554 9,621 4,902 5,228 
Jan. 1 to Feb. 28.... 25,971 20,217 12,251 10,469 
xville Traction.Aug. 17,243 15,956 7,185 9,131 
July ltoAug.31.... 34.216 30,903 14,707 17,037 
Traction..a. Feb. 8,084 6,969 1,630 2,123 
an. 1 toFeb. 28.... 16,840 15,321 5,504 3,339 
July 1 to Feb. 28.... 74,956  67°811 38310 28,976 


Lima By. (Ohio).....Jan. 3,663 3,419 1,014 1,049 
July 1 to Jan. 31.... 11,478 10,467 3,623 

& Cleve. Ry. Feb. 5,189 4,730 2,053 1,984 

Jan.1 to Feb. 28.... 10,732 9,790 4,762 4,289 


Lorain Street Ry....0ct. 9,196 6,248 8,740 3,311 
Jan. 1 to Oct.31.... 81,338 51,791 43,806 26,078 
Los Angeles By.....Nov. 65,673 63,753 22,649 28.177 
Los Angeles Tract...Dec. 16,041 —_ 12,322 5,212 2,787 
Jan. 1 to Dec. 1.... 168192 111'983 37,895 26,651 
Macon Cons. 8t. By.Nov. 5,588 6,433 723 1,583 
Mewburg Electric....Feb. 5,196 3,729 1,708 194 
Jap. 1 to Feb. 28.... 10,918 8,617 505 977 
July 1 to Feb. 28.... oro56 59,200 80,494 27,458 
New Castle Tract... Feb. 5,654 1,374 299 
Jan. 1 to Feb. 2°.c0. 18/588 11,826 2;998 877 





Ry. &Bridge...... Jan. 16,603 12,553 7,271 4,000: 


Richmond Trac’n..... fan. 12,660 10,031 5,252 2,097 
Oct. 1 to Jan. 31.... 58,808 47,232 25,071 18,064 
Scranton cy Feb. 31,097 24,965 14,337 9,871 
Jan. 1 to Feb. 28.... 64,785 55,209 30,327 _—24’339- 
July 1 to Feb. 28.... 292,544 259,927 152,047 132,907 
Staten Isl. Elec....a.Dec. 13,035 12,598 985 df. 79 
Jan. 1 to Dee. 31.... 203,941 201, 720 44,010 29,974 
July lto Dec. 31.... 114,682 115,848 31,028 42,949 
Third Ave. RR. (N. Y.) b— 
Oct. 1 to Des. 31.... 485,366 539,756 178,252 3 1375 
Jan. 1 to Dec. 31.... 2,063,916 2,278,095 885 635 39.764 
Toledo Traction..... Oct. 89,421 80,774 29,826 =< 214 
Jaly 1 to Oot. 31.... 385.486 339,669 186; 122 162;714 
Twin City Rap.Tr.b. Jan. 220,105 189,009 105,257 91,886 
United Trac.(Pitts.).Feb. 127,231 106,756 62,138 51,391 
Jan. 1 to Feb. 28... 268, 470 226,346 137,670 106,560 
July 1 to Feb. 28.... 1,173,147 1,047,000 645,868 566,961 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

t Taxes and tolls in Feb., 1900, were $11,986, against $11,761,. 
and from Jan. 1 to Feb. 28 $24, 465. so $25,938, atter deducting 
these items the total net in Feb., 19 was $19,672, against $11,218, 

Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-—Tnt., rentals, dc.— —Bal. of Net Karns.— 
Ourrent Previous Ourrent Previous 


; Year. Year. Year, Year, 
Roads, 8 g $ $ 
Atlanta Ry.& Power.Jan. 11,542 cossccce S60. sce a 
Easton Cons. Elect..Dec. 7,310 ecccccce 5 
Toledo Traction..... Oct. 25,704 25,353 4,122 13,861 
July 1 to Oct. 31..... 101,977 101,387 84,145 61,327 
Twin City Rapid Tr. Jan. 71,472 66,446 33,785 25,440 
United “ee (Pitts.).Feb. 56,898 51,514 5,240 def.123 
July 1 to Feb. 28.... 441,591 414,614 204,277 152,347 





ANNUAL REPORTS. 


Annual Reports.—Last index, see CHRONICLE March 10, 
page 476. 
Canadian Pacific Railway. 
(Report for the year ending Dec. 31, 1899.) 


The report of President Van Horne will be found at length 
on pages 535 to 538, with the income account, detailed state- 
ment of charges, balance sheet, etc. 


OPERATIONS AND FISCAL RESU’ IS. 
1899. 1898. 2897. 1896. 
Miles Dec. 311 7,000 6.681 6,568 6,476 
rations— 
Pan card No. 3,818,857 3,674,50 © 3,179,589 3,029,887 


Pass. mileage.. 397, 411, 745 430. '493,159 317, 997, 591 263,6 07,453 









































ae .p.m. 1°79 cts. ft 52 cts. 1° 82 cts. le 
t (tons) 
cared... 6.620,903 5,582,038 5,174,484 4,442,055 
Freight (tons) 
card 1mile. -2539 :171,900 2142,319,887 1955, 911, 006 1769,958,865 
R’te p. ton p.m. "74 © 0°76 ote 07 ee 0°75 ote. 
E ngs— 
Passenger .... _ 7,098, 097 6,538,590 5,796,115 _ 4,820,143 
Freight.......- 18°738'885 16,231/445 15,257,897 13,187,560 
Mail, exp., ete. 3,36 393,056 056 3,368,942 2,995,522 2,673,893 
Tot. earnings 29,230,038 26,138,977 24,049,585 20,681,597 
Axpenses— 
Mtof way, &c. 3,488,254 3,274,643 3,018,749 2,807,152 
Motive power, 5,286,871 4,866,258 4,211,587 3,914,148 
Maint. of cars. 1,295,282 962,264 955,013 881,402 
Transportat’n. 4,256, 097 4,014,178 3,434,755 3,200,516 
Miscellaneous. 368 2 546, 267 2,125,654 1 "770,796 
Tot.expenses 16,999,872 15,663,605 13,745,759 12,574,015 
Net earnings... 12,230,166 10,475,372 10,303,776 8,107,582 
P ’t of oper. 
xe. to carne. 58°16 59°92 57°16 60°80 
.on deposits 
"Genmneec.. 1,150,199 423,367 340,706 511,165 
Total........ . 18,380,365 10,898,739 10,644,482 8,618,747 
Deduct— 
ds  3,795,2 3,815,114 3,740,392 3,723,630 
magne dob. tk 2,039,54 1,883,079 1,837,412 1 763,239 
Int. on 1, eas ‘ds 333,448 "430,503 591,567 666,0 
Rentals......-. 648,477 645,624 613,995 556, 190 
Contingentint, ——wwee--- wee ceee | wm nen ne 
Divid. one 5)3,280,000 (4)2,600,000(4%) 2,800,000 (2)1,300,000 
Divid.on pref.. ' (a}e5e'840 (4)472,708 (4)364,026 — (4)312,946 
For steamships Tee... etedeess°  gtamepeas __. saeanees 
Total......... 11,176,516 9,847,028 9,747,393 8,524,920 
Balance, surp.. 2,203,849 1,051,711 897,089 93,827 





J On which earnings and operations here given are based. 
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BALANCE SHEET DECEMBER 31. 

1899. 1898. 1897. 
Assels— 1,058 199,318,897 

ment. 218,407,834 214,391, 318, 
Cost of road and cq tes 4,320,161 . 4,704,132 4,149,671 
Steamship Cop Pat.stk.iss'd 30,650,875 25,696,682 23,689,278 
Securities held 9gs*Mities. 2,102,162 2,192,162 2,192,162 
Other a ‘and hotels.....- 1,194,597 1,259,527 1,237,576 
Ec axsncesees 2/372,487 1,862,052 1,467,256 
Tine on lend 90)8----+---7-°" 201,790 209,295 218,264 
Due on town eit 08 inns 660,359 1,203,813 1,972,652 
a eeerinls and supplies...... 2,600,036 2,541,410 1,924,690 
erextratiicbalances,&e. 4,409,003 3,565,638 2,281,799 
Statloweurities advances. 1,272,478 1,529,895 1,981,825 
Huoformailtransp'rtavn.&e 232,746 105,781 229,351 
Dom. Gov't, account Crow's 622,529 453,750 

Nest Extension....--------- © 1) wosszen . ° 
Cael .on0.ccses-sscececcooneee 10,904,247 4,147,228  4,669;162 
Total assets...---+----+-- *279,418,275 264,031,206 245,786,330 
Liabilities— 65,000,000 65,000,000 65,000,000 

eeccceveccee ’ ’ ’ * D * 
Tk 26,791,000 20,951,000 9,830,687 
Eonsol, debenture stock..... 54,237,083 48,061,867 46,055,870 
Conte ee IXVEST.BUPP.).-- 65,497,586 66,502,586 66,509,586 

errant LiabUIIED.<.-------- 4,603,856 4,566,231  3,155,83 

Interest and rentals ....--.-- 1,803,323 1,850,047 —_1,851,018 
Teperest ont penance... ...- 29,551,218 29,126,378 26,803,938 
Soe Digrants&town sites. 20,960,251 21,435,435 20,809,012 
Int.forM St.P.&8.Ste.M.RR. 1,359,629 “eae 80 SERS 
Sn igepgnnee nma i COEe 15,637 75,637 
Surplus earnings account... 9,614,528 6,462,023 —_5,694,766 
Total liabilities.........- 279,418,275 264,031,206 245,786,330 


* In addition to above assets the company owns 16,758,049 acres of 
land.—V. 70, p. 328, 325. 


Missouri Pacific Railway Company. 
(Report for year ending Dec, 31, 1899.) 


The report of Vice-President Warner affords the following: 
Operations.—The gross earnings of the entire system in- 
creased 5 per cent ($1,334,998) and the net earnings increased 
11°6 per cent ($875,453), with an increase of 9 per cent in the 
pgers and 8'2 per cent in the tons of freight carried. 
Kew 75-Ib, steel, replacing old steel, was laid on 167 miles of 
main lines; side track facilities were increased 19 miles; 61 
miles of track were newly ballasted; 2,149,608 cross-ties and 
1,009 sets switch ties were laid. 

The company has continued its policy of improvement. 
The rolling stock has been added to and improved in order 
to meet the demands of very heavy traffic. The operating 
expenses in 1899 include items classed as improvements toa 
total of $1,068,849, of which for account of equipment $552,- 
§22, buildings and station facilities, $59,031; track, bridges, 
etc., $457,296. 

Other Income.—Receipts classed as ‘‘Other income,” com- 
ared with the previous year, increased $1,078,892, as fol- 
ows: Dividends from investments increased $277,805; pre- 

mium from sale of bonds increased (see charges) $860,- 
000; sleeping car and ferry earnings decreased $8,479; ad- 
justment of unclaimed amounts, etc., decreased $50,434. 

Charges, Etc.—The increase shown in ‘Interest accrued 
on bonds” for 1899, as compared with 1898, is explained by 
an increase of $297,167 in the interest on the St. Louis Iron 
Mountain & Southern Railway general consolidated 5 per 
cent bonds as a result of refunding, by an increase of $375,- 
280 for six months’ interest on $18,764,000 St. Louis Iron 
Mountaiu & Southern Railway new unifying and refunding 
mortgage 4s and by a decrease of $321,892 on account of the 
interest upon Iron Mountain bonds and notes refunded. 
Since the first of the yeara dividend of 1144 per cent has 
been declared upon the $22,080,000 Texas & Pacific second 
mortgage income bonds, in exchange for which $14,352,000 
of the unifying bonds were issued, as below stated. 

The chief items resulting in the increase of $1,625,394 in 
charges classified as ‘‘Sundry accounts,” compared with the 
previous year, are as follows: Premium paid on the purchase 
of old bonds of St. L. & I. M., $625,000; adjustment of inter- 
est not previously accrued on general consolidated bonds 
issued in exchange for Arkansas Branch first and second 
mortgage St. L. & I. M. RR., $489,583; commissions paid in 
exchange of securities for Iron Mountain unifying and re- 
funding 4s, $659,107; total, $1,778,691; aganist wh’ch are off 
sets reducing the total increase to $1,625,394, as aforesaid. 

As against this expenditure it is proper to consider in 
connection therewith the offset reported among the receipts 
classified as ‘Other income”—premium from sale of bonds— 


,000, 

_ Bonds,—The St. Louis Iron Mountain & Southern Ry. has 
issued $12,500,000 general consolidated railway and land 
grant mortgage 5 per cent bonds and has retired there- 
with all the $12,500,00 prior liens upon the property. The 
Same company has issued $18,764,000 of its unifying and re- 
funding hah 4 per cent bonds as follows: In exchange 
for $22,080,000 Texas & Pacific RR. second mortgage bonds 
at 65 per cent, $14,352,000; issued for cash, $1,000,000; in 
popes for K. & A. V. Ry. first mortgage 5 per cent bonds 
at par, $3,412,000. In addition there were exchanged for L. 
R. & Ft. 8, Ry. coupon notes at par, and are held in treasury, 
$250,000, The Iron Mountain has also sold from its treasury 
for cash $1,450,000 of its general consolidated bonds derived 
from the purchase and retirement in 1897 of the Cairo Ar- 

kansas & Texas bonds, 
RE gic the year 1899 for purchase of new equipment—2,000 
x cars—the Missouri Pacific Railway Co. has issued notes 
— to the amount of $1,507,214, payable monthly 
pvne h a period of 5 years. The net increase in notes out- 
g at the close of the year 1899, as compare with pre- 





vious year, being $951,551 36 on ali accounts. The St. Louis 
Iron Mountain & Southern Railway has reduced its notes 
payable which were issued in 1898 for new equipment, as 
they came due in 1899, to the extent of $142,576 U8. 

‘onsolidation of Branch Lines.—The acquisition of the 
lines of the Central Branch Union Pacific Ry., the Atchison 
Colorado & Pacific Railroad and the Atchison Jewell County 
& Western Railroad having been completed, the properties 
were taken over in July, 1899, by a new corporation, the 
Central Branch Railway Co. The entire issue of 75,850 
shares will be held by the Missouri Pacific Railway Co. at a 
cost of $845,000. 

Trafic.—Passenger traffic has increased in a direct ratio 
with the advancing prosperity of the country. The total 
tonnage of freight for 1899, as compared with 1898, was in- 
creased on the Missouri Pacific by 283,992 tons and on the 
Iron Mountain by 669,780.tons, The increase in total volume 
was 8'2 per cent, and was general except in bulk grain, live 
stock and cotton. The extraordinarily short cotton crop ac- 


4 | counts for decrease of 40,663 tons in carriage of that com- 


modity over Iron Mountain Line, Other agricultural pro- 
ducts increased 31,052 tons on Missouri Pacific and 39,494 
tons on [ron Mountaia Line. 

Traffic Statistics.—The following tables compiled from the 
company’s reports show the changes in tonnage of principal 
articles carried, and other statistics: 

MISSOURI PACIFIC RY.—TONS CARRIED (000s omitted). 


Year. Total. Lumber. Livestock. Bulkgrain. Coal 

1899..... 6,123 490 ead 474 (78%) 1,083 (17°7%) 1,395 (22°8%) 
1898.....5,839 446 (7°6%) 480 (8°2%) 1,156 (19°8%) 1,371 (23°5%) 
1897..... 5,502 430 (7°8%) 481 (8°7%) 1,171 (21°0%) 1,245 (22°6%) 
1896..... 4,687 338 (7°2%) 420(8'9%)  874(18 7%) 1,192 (25°4%) 
1895..... 4,379 330 (7'5%) 364 (8°3%) 540 (12°4%) 1,160 (26°5%) 

8ST. LOUIS IRON MOUNTAIN & SOUTHERN (000s omitted). 

Year. Total. Lumber. Liwe stock. Bulk grain. Coat. 

1899..... 5,389 1,356 (25°1%) 118 (2'°2%) 440 (8°2%) 510 (95%) 
1898..... 4,720 1,189 (25°2%) 140 (3°0%) 302 (6°4%) 477 (10°1%) 
ie ae 4,258 1,035 (24°3%) 182 (4°3%) 479 (11°2%) 346 (8°1%) 
1896.,.... 3,731 926 (24°8%) 197 (5°3%) 346 (93%) 314 (8°4%) 
1895..... 8,605. 961 (26°7%) 178 (4°9%) 187 (5°2%) 349 (9°7%) 


Statistics.—The statemeat of operations and earnings of 
the combined Missouri Pacific and St. L. I. M. & So. systems 
for three years is as below given. The Central Br. Ry. and 
the Ark, & La. Ry. results are not included: 


OPERATIONS AND FISCAL RESULTS OF MO. PAC. AND ST. L, I. M. & 80. 








































1899. 1898. 1897. 
Miles operated ....e-...-..---5 4,938 4,938 4,938 
Operations— 
Passengers carried ............ 4,250,046 3,898,809 3,464,137 
Passengers carried one mile..229,160,688 223,364,405 181,696,470 
Rate per passenger per mile.. 2°172 ots. 2°104 cts. 2°201 ots. 
Freight (tons) carried......... 10,206,910 9,431,723 8,438,509 
Freight (tons) carried one mile.2419581821 2272817374 2150159677 
Rate per ton per mile.......... 0°827 ots. 0°844 cts. 0°843 cts. 
Earnings — 8 $ 
From freight.......20ccccccce 20,008,189 19,183,899 18,119,311 
From passengers............-«- 4,978,013 ,6%9,178 3,999,843 
From mails..... e-e- 1,128,132 1,059,313 1,015,417 
From express... 518,258 471,369 413,426 
From rents .........- wae 63,267 61,968 60,059 
From miscellaneous............ 1,383,963 1,269,095 1,197,396 
Total earnings............. 28,079,820 26,744,822 24,805,451 
Expenses— 
Transportation. ...........2-.<. 7,916,874 7,866,037 6,998, 
Motive power ..........00--ceee 5,205,892 5,097,040 4,878,994 
Maintenance of way........... 3,779,712 3,919,677 3,464,100 
Maintenance of cars........... 1,950,080 1,721,959 1,536,003 
hienssscnetamineirecennoas 779,554 567,855 576,022 
EU tines atenecceusenésecingé 19,632,113 19,172,568 17,454,111 
INGE ‘GUERIN GD...0cccnce-sccce--s G,0Gse7 7,572,254 7,351,340 
Ratio of op. expenses to earns. 69°915 71°687 70°364 


The consolidated income accounts of the Mo, Pac. and St. 
L. I, Mt, & So. and leased and operated lines (excluding 
Cent. Pac. and Ark. & La. Ry.) have been as below given: 
CONSOLIDATED INCOME ACCOUNT OF MO. PAC. AND 8ST. L. I. MT. & SO. 








Ang9. 1898, me 
Net earnings...................- 8,447,707 7,572,254 7,351,340 
Other income, div., int.,&c.... 1,914,328 835,435 826,272 
pe ees hin hiendemian ads 10,352,035 8,407,689 8,177,612 
uct— 

Interest on bonds.............. 5,696,750 5,346,195 5,437,288 
TEEN ohh sc ktdgub aban ace ood 497,277 497,2 497,277 
ROO soi vc coca ghdtwiesaccceseeye 915,164 913,540 911,622 
Sundry accounts................ 2,‘ 96,172 470,778 836,303 
Divs. on St. L. 1. Mt. &So. stock BS6,760 ot tees sob de pits’ 
I indeSadiddannesccnedé 9,721,108 7,227,790 7,682,490 
Balance, surplus. .............- 640,927 1,178,899 495,122 


The statements of the Missouri Pacific Railway system 
and of the S:. Louis lron Mountain & Southern Railway sys- 
tem, separately, are given below for three years: 

MISSOORI PACIFIC RAILWAY AND BRANCHES, 
EARNINGS AND EXPENSES. 




















1899. 1828. 1897. 
Miles operated December 31.. 3,164 3,164 3,164 
Larnings— 

PASBONBERS. «2.000000 ceccescccase 1,988,769 2,546,490 2,108,955 
SRE boat’ n a nakaeh $< coco nes = 7,378,966 9,691,742 9,128,663 
Mail,expressand miscellan’s.. 1,791,991 1,873,045 1,747,547 
SMpiCeaee qtaeaCATEaine 11,159,726 14,111,277 13,985,165 
3,711 4,372,274 3,813,194 
5,405 2,970,415 2,750,575 
3,152 2,205,410 2,003,415 

Dcaaeekenna ,091,188 995,37! 883,6: 
Pondtndarwede 262,243 298,618 287,366 
° eseeon 8,090,690 10,841,990 9,738,232 
RG esti cnadocesseeenhe 3,099.0 3,269,287 3,246,933 
Per cent of op. exp. to earns.. 76°053 76832 74995 
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INCOME ACCOUNT. 


1899. a 1897. 
Net earnings, as above......... 3,099,027 3,269,287 3,246,933 
Dividends, int., rentals, &c.... 1,236,375 790,580 787,852 








Total net income........... 4,335,402 4,059,867 4,084,786 
Interest on bonds ..... bantence 3,058,438 3,058,438 3,058,437 
Interest and exchange......... 97,920 90,964 103,226 
Taxes ....... RPh ES =e a 645,874 649,259 640,744 
SEENIE nhs oCisteuescubuomsbetss 116,182 116,182 116,182 
Other charges.................. 17,116 137,377 22,382 

Total disbursements..... . 8,935,580 4,052,220 3,940,971 
Balance for year..............-. sur.399,872 sur.7,647 sur.93,815 


GENERAL BALANCE SHEET DECEMBER 31. 
1899. 1898. = 


Assets— g 
Cost of road and equipment... 54,948,522 53,194,488 52,038,882 
Investmentsin stocks & b’ds.. 56,013,672 56,305,061 56,540,174 
+ 5p.c.fdnotesintreas’y. 1,414,000 1A te 1,414,000 


























L. L. M. & So. f’d notes do.. 495, 
Materials & supplieson hand. 1,007,196 847,284 00,519 
Sd inctcunbnabbbberesonsthdece 719,482 962,721 1,088,491 
Sundry accounts collectible... 2,166,801 2,151,133 2,197,380 
Misce eous accounts........ 1,063,703 653,318 412,723 
Ba MeSCts........-22----- 117,828,376 116,023,005 115,758,169 
Se eccceces--.e---- 47,448,650 47,447,075 47,442,375 
Funded debt (see Inv. SUPP.). 62,138,000 62,138,000 62,138,000 
Interest due and accrued...... 965,690 980.088 994,853 
Notes payable.................. 2,714,040 1,762, 464,926 
Accounts payable.............. 2,598,461 2,599,156 2,873,726 
Loans payabie............ achore 815,970 500,000 1,325,851 
Mi OOUS .........- pieonens 1, 660,355 490,251 
Income account (surplus)...... 435,715 35,843 28,188 
Total liabilities............ 117,828,376 116,023,005 115,758,169 


ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 


EARNINGS AND EXPENSES. 
1899. 1898. 1897. 
Miles o; ted December 31.. 1,774 1,774 1,774 
Rornings fron— 7 y 
Passengers .............-c0.c00. 2,389,637 2,152,¢87 1,890,888 
Bisbee ince ia blac --. 10,340,270 9,492,157 8,990,647 
Mail, express & miscellaneous. 1,076,211 988,701 938,750 





Total earnings.............. 13,806,118 12,633,545 11,820,285 


3,647,842 3,493,763 3,185,799 
2,126,627 2,128,419 

1,665,793 1,714,267 1,460,685 
791,262 726,583 652,321 
441,573 269,339 288,656 


8,776,538 8,330,579 7,715,880 
5,029,581 4,302,966 4,104,405 












Per cent of op. exp. to earns.. 63°570 65940 65°277 
INCOME ACCOUNT. 

—o 1899. 1898. = he 
Net earnings, as above.. ...... 5,029,581 4,302,966 4,104,405 
Prem. on bonds, div. and misc. 997,051 44,856 38,418 

Total net income......... -- 6,026,632 4,347,822 4,142,822 

Disbursements— 

Interest on bon - 2,638,313 2,287,758 2,378,850 
eS 269,289 264,289 270,878 
A 381,095 381,095 381,095 


Rentals ’ 
Oar trust, int. & exch., &c.. &c. 207,445 236,844 227,694 
Premiums, adj. of interest and 





comms. on bonds exch’d, &c. 1,773,690 5,593 483,000 
Maybe... ..cesscnccsce See we DeTGD-.. -asdabees” ~~ iabsasee 
Total disbursements..... e- 5,785,577 3,175,579 3,741,518 
Balance, surplus............... 241,055 1,172,243 401,304 
GENERAL BALANCE SHEET DECEMBER 31. 
— oo 1897, 


Assets— 
Cost of road and equipment... 69,183,147 69,063,568 68,168,388 
Land grants.................... 1,598,707 1,817,395 1,871,015 
Investments instocks & bonds. 25,779,850 8,270,809 8,191,907 
Bonds and notes in treasury.. 250,000 ci’. Slee oeeie 
CE ONDE... nos vecciccccccnes 923,699 135,762 157,277 
Land it accounts....... once 226,014 146,894 216,639 
Little k & Ft.8mith Ry.... 328,559 328,546 341,356 
Miscellaneous ..............-.. ‘ 76,607 127,869 311,614 





























Total assete................ 98,366,584 80,661,344 79,258,196 
Liabilities— ’ 
i Saaenbb ieee 25,795,055 25,795,115 25,788,815 
Funded debt (sce INVEST.SUP.) 66,487,543 47,558,543 47,618,548 
|” eee peoustn 516,000 683,000 63,5 
Loan to refund bonds..........  _.-..--.- 1,850,000 1,850, 
Interest due and acerued...... 985,974 624,547 775,424 
Due Mo. Pac., current account Re eR te 
Rentals accrued.. 96,565 179,517 179,672 
us accounts........ 894,023 746,380 30,244 
QCCOURL..........---+-- 3,465,296 3,224,242 2,051,998 
Total labilities...... aaishnle 98,366,584 80,661,244 79,258,196 
—V. 70, p. 828. atieaie , 


Chattanooga Rome & Southern Railroad. 
(Report for the year ending Dec. 31, 1899.) 
President C. B. Wilburn says in substance : 


The earnings of 1898 were of course due to the encampment 
of the United States troops at Park, resulting in : very 








heavy traffic both in and in ht. This extrao y 
travel also accounts large measure for low ratio of operating 
for that year, inasmuch as large loads were with 
or no extra expense. With the exception of 1#98, the cogntage 

for the year 1899 are larger than oor ome other year in the road’s 
tory, and the expenses ude a considerable amount spent for re- 


el C0! 
newals and repairs which could not be made to good advantage durin 
the previous year, owing to the great press of work in co 2 with 


the encampment. A large amount was spent during the fall for ties. 
bridge ver. etc.,to be used during this winter, 04 partly applic- 


t. 
dividend of three per cent was paid on the preferred stock 
January, and the result of the past year was regarded 46 pufticlent 4 
favorable to justify a similar payment on January 17,1900. Th 


overdraws the year’s surplus earnings by a small amount, 
ever, is taken from the surplus brought forward from thee nich. how: 
oflast year. The promising outlook leads to the hope that ~ 
dividends may hereafter be paid on the Eoeeeee stock. It hag 
the policy of the comneny to make some improvement each year, and 
to see that there should be no deterioration in property or equipment 
beyond —— wear and tear incident to age. In pursuance of thig 
E icy, the work done during the past twelve months has mate: 
proved the roadbed and maintained the equipment in good condition, 
The average rate received per ton mile was 1-34 centg 
against 1°39 cents in 1898. The average number of tons per 
a was 181 against 206 in 1898. The work done includes 
n part : 
Branch, 7% miles long, built to Dirt Seller Mountain at 
$20,000 and leased to Cherokee Mining & Mfg Co.; also branes nt 
in length built to Kincaid Mt. At Rome a passenger depot was con- 
structed at a cost of $2,880; 61,769 new cross-ties were put in the 
track. Trestles requiring 30,000 yards of earth were filled. Three 
hundred cars of stone, cinders and slag ballast have been used under 


the track. 
EARNINGS, EXPENSES AND CHARGES. 
1899. 1898, 
-==-$8299,918 $441,830 
257,45 


Gross earnings.............- 
-- 233,540 


Operating expenses ........ 

























Per cent expenses to earnings . «- (77°87) (58°27) 
Net Earnings....... ‘ianlaccicisenl eecccoes--2 $66,378 $184,373 
aclu on vent $16,600 
nterest On VONS ........-.22see0e ~sonesece eneecces e 16, 
Taxes wcascese 12,935 etyty 
Total....ccccccccecccccccccccces vesens cosee eccccce $29,535 $28,992 
Surplus for the year.....00.....0-.ccccseeee bésedes $36,843 $155,381 
Dividend, 3 per cent on preferred stock......... $48,000 $45,936 
GENERAL BALANCE SHEET DECEMBER 31, 1899. 
Assets— | Liabilities— 
Road and equipment. ..$3,575,507 | Preferred stock.... 
Due from agents ....... 12,105 | Common stock... 
Due from indiv. and Co. 14,120 | Bonded debt..... 
Duefrom U.8. P.O. Dep. 2,344 | Accounts payable..... 
Due from §8o. Ex. Co... 175 © balan 
Insurance.......... cones 688 | Receiver R. & C. BR.... 
CO. R. & C. Reorg’n...... 3,401 | Other liabilities........ 1,493 
Unsettled claims....... . 1,368 | Profit and loss........... 170,839 
Rome & Carroliton..... 31,182 
Suspense account ..... © 5,394 
Material & supplies .... 18,415 
Cash on hand........... 76,961 
Miscellaneous assets..-: 733 
eee -$3,745,394! Total.............-... - $3,745,394 
—V. 66, p. 473. 


Fort Worth & Denver City Railway. 
(Report for the year ending Dec. 31, 1899.) 
Vice President and Traffic Manager D. B. Keeler says: 


GENERAL RESULTS.—The transportation results for the year were 
very satisfactory, for while the gross earnings increased $87,939, the 
conducting of transportation expenses increased only S16 20 and 
the freight earnings per freight train mile increased m2 $126 for 
the year 1898 to $1 46 for the year 1899. The increase in expenses is 
mostly in maintepance of way and maintenance of equipment, 

Tables in the report give the number of tons carried in 1899 as 474,- 

38, contrasting with 464,086 in 1898. Of wheat there were carried 
28,311 tons, against 48,248 in 1898; of cotton 9.456, against 24,030; 
of lumber 5 249, against 82,783; of coal 64,838, against 35,484; of 
cattle 87,18), against 88,724. The average rate received per ton per 
mile was 1°05 cents against 1°08 cents in 1898.—ED.] 

While the crops, both grain and cotton, of the year 1899 were again 
disappointing, earnings were augmented by a handsome increase in 
through business ap ey nee with the Culorado & Southern at Tex- 
line, as indicated by the following figures: Freight, $464,786 in 1899, 
against $352,718 in 1898—increase 31:8 per cent; passenger, 93,079 in 
1899, against $67,199 in 1°98 increase 38°3 ow cent. 

The increase of $22,941 in general expense is due to expenditures 
connected with the former re-adjustment with the bondholders, which 
were not disposed of until the year 1899. The assets have received 
careful scrutiny, and some of no value have been written off. With 
the exception of litigated cases, which have unavoidably increased 
during the year, the current liabilities including all accrued taxes, are 
in excellent sbape, as indicated by the balance sheet. 

PHYSICAL CONDITION.—The locomotives and cars are now in good 
repair, and allin service. The engines are, however, too light for 
economical service and 8 , and most of the freight cars are small 
in capacity and obsoletein pattern. [The average number of tons per 
freig t train was only 139 in 1899 and 115 in 1898.] The work of 
~ pping cars with automatic couplers and air brakes has been com- 
Pp feted , a8 also the equipping of locomotives with driver brakes and 
couplers. 

During the past year 48°8 track miles of new 65-lb. steel were laid 
ata =, low cost, the new rails having been purchased at $22 per 
ton, and the second-hand steel rails sold at an ave of $19 50 per 
ton. This completed the renewal of the very old rails to a _— 25 
miles south of Wichita Falls. The 58 miles of track from the point 
mentioned to Harrold station ought to be renewed during the year 
1900, and soon thereafter the company must face the necessity for re- 
newals on the remaining 304 miles of road. [On Dec. 31, 1899, the 
454 miles of main line included: 52-54-lb. steel, 57 miles; 56-1b. steel, 
259 miles; 58-60 1b. steel, 89 miles; 65-]b. steel, 49 miles. } 

Ties to the number of 149,989 were laid in track. Seven years being 
the —— = of a pine tie, the necessities of the company are 
about 171, r annum, a requirement which has for years not been 
ee yoar 1900 not less than 200,000 new ties should be 

a track. 

‘ Early in the year it was found a large amount of work must be done in 
the way of renewala and repairs, in order to put them in condition for 
our present traffic, as well as to make it ble to use heavier power 
and equipment. This necessary work was estimated at ———- 
$76,000. Nearly one-half of this work was done during the year an 
mainder should be completed in the = months of 1900. [or 
Deo. 31, 1899, the road contained 11 iron bridges, aggregating 1,206 
foot is length, and 526 wood bridges, aggregating 41,919 feet in 

D 

APITAL REQUIREMENTS.—I desire particularly to emphasize the fol- 
lowing statement of necessities for renewals and betterments sub- 
mitted by the General Superintendent as indispensable to the safe and 
economical conduct of the pore during the next few years. The 
aqgronate sum required is $1228, 50, the items being: ants 
Rep en oy eS 
™: of rail, at present prices, inclu 
ducting estimated value of old rails, $943,800 [it is hoped that this 
amoun a be diminished by more favorable market prices af 
aoe Tenet act na0; “a drevclass passonger coaches 

i 0; 10 locomotives, $150,000; Ay «Mh, v4 





z 











17,000; machinery for shops, not less than $25,000; 
and coaling stations, $25,000. 





a 
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lso be made for future necessities for freight 

ee pn ci Somien deterioration. A very considerable 
percentage of freight equipment will soon reach the limit of profitable 
vervioe. “The road ought also to be ballasted, so far as practicable, 
thereby diminishing maintenance expense, and assisting net earnings 
during lean years. [At present 445 of the 454 miles of main track 
consists of dirt road bed. “This is bee's damaged by rains and makes 
maintenance expensive.”] A cons derable investment could also be 
profitably made in reduction of grades. 


Statistics. Earnings, expenses and charges for the year : 























1899. 1898. 1897. 1896. 
pearninge— essseveee_ 946,707 _ 296,447 250,251 228,774 
WHINE iktds s-05-050--0008 1,105,474 1,074,623 958,996 678,428 
Mail, express, etc......---- 158,671 103,365 110,584 103,678 
) ER er 1,610,852 1,479,435 1,319,831 1,010,880 
Exrpenses— 
ures 307,275 237,654 184,852 179,159 
Maa ofemummens epee Buwaet HeetOk ss 
‘n.. 590, ’ 7 
bo em areas 81,218 56,387 55,105 62,312 
DRING cok cceivetenscoease 48,028 35,288 39,853 40,682 
NE oe acon .1,270,695 1,072,913 905,685 809,022 
Sao hioten 340,157 406,522 414,146 201,858 
po A 15,750 17,881 14,520 8,864 
SAPNA csiccs. cassie 355,907 424,403 428,666 210,722 
INCOME ACCOUNT. 
1899. 1898, 1897. 
MiMi 2.5: = coda ws -poboasoaekucs 355,907 424,403 428,666 
Deductions— 
ds.. $41,940 337,102 331,790 
— 10,000 10,000 — 10,000 
Betterments...........c--cees-eeceecces  secerene 16,358 14,411 
Reorganization expenses, 6te....- Sse" soneceee 9,803 8,650 
Two per cent on preferred stock...... -.. rr 51,100 51,100 
ss ae ws---- 351,940 424,363 415,951 
Surplus for year......-.---+ ---+- +00 eco 3,967 40 12,715 
GENERAL BALANCE SHEET DEC. 31. 
1899, 1898. 1599. 1898. 
Assets— 3 & LThabilities— $8 $ 
Cost of road....... 17,417,040 17,417,040 | Capital stock...... 9,875,000 9,375,000 
Biscccore Maen 21,841 | lst mortgage...... 8,176,000 8,176,000 
97,905 peciomens trust.. rye 160,000 


oa. je... 142'G0L 165,899 | P 66 
ivable... A ‘ay-rolls.. ' 
pie rece d co's 60679 -- 86.615 | Vouchers... 78.268 82 











Foreign roads.... 29,804 31,783 | Coup’s due, unp’d. 16,470 171, 
Aten cond’tors. 26,132 17,505 | Interest accrued.. 29,920 29,920 
Mercantile Tr. Co. 15,760 167,600 | Def’red liabilities. 24,473 833 
Materials & sup... 96,723 85,345 | Funded interest.. 1,873,580 1,564,430 
Stocks and bonds. 424, Profit and loss... Se bwkbesce 
Funded interest.. 1,873,580 360,873 
Profit and 1088....  ..+++++- 587,792 

Total........0++ 20,119,226 19,626,664 Total...ccccccee 20,119,226 19,626,664 


—V 68, p. 722. 


St. Louis Vandalia & Terre Haute RR. 
(Report for year ending Oct, 31, 1899.) 


Earnings, Etc.—Operations, earnings, etc., have been : 
OPERATIONS AND FISCAL RESULTS—LESSEE’S REPORT. 
1898-99. 1897-98. 1896-97. 1895-96. 
Freight (tons) moved. 1,654,253 1,483,051 1,130,061 1,221,055 
Av.ratep.tonp.mile. 0°702 cts. 0O°659 cts. 0°819 cts. 0°856 cts. 
Passenger earnings... $441,372 $394,187 $367,239 $421,182 
ee 1,103,705 1,040,375 879,763 929,245 
Maii express, etc..... 284,143 274,077 260,459 263,211 


Total gross earn. .$1,829,220 $1,708,639 $1,507,461 $1,613,638 
Main. of way, ete..... $174,625 $188,573 $312,631 $294,315 

















Main. of equipment.. 245,798 198,687 193,300 240,569 
Cond’ing transp’tion. 819,120 794,002 702,799 852,703 
General expenses. ... 40,616 39,571 39,059 39,238 
. _ Totaloper. exp,..$1,.280,159 $1,220,833 $1,247,789 $1,426,827 
Net earnings.........- $549,061 $487,806 $259,672 $186,811 
INCOME ACCOUNT OF 8T. LOUIS VANDALIA & TERRE HAUTE, 

Rental, 30 Bous7o8 Geass | eece290 © $asaons 

n p. ©. earn.. 
Other receipts........ 7,072 13535 132 105 
Total.............. $555,888 $514,127 52,371 os64,107 
Deduct—Interest..... $179,840 $218,840 $267,355 14,930 
agin 5,804 67, 61,115 61,462 
Gen., impts., &c.... 70,168 36,954 277451 21,221 
$323,563 $355,921 397,613 


Total disburse’ts. $315,812 
$240,0: 


Balance, sarpine iene 240,026 $190,564 $96,450 


$ The loss to lessee was in 1894-95, $247,902; in 1895-96, $297,279; 
in 1896-97, $192,565; in 1897-98, $24,785; in 1898-99, profit $296. 

Dividends No. 11 and 12 on preferred stock were paid dur- 
ing the year, leaving surplus Oct. 31, 1899, $427,308, of which 
$201,187 was in cash, 


GENERAL ACCOUNT OCT. 31, 1899 


t$86,584 














Dr. Or 
Road and equipment. ..$8,420,058 | Common stock.......... 2,379,358 
T.H.&Ind.RR.Co..... | 18,349 | Preferred stock........ ore 700 
7. H. & Ind. RR. Rece’r 233,052 | First mort. bonds ...... 1,896,000 
Guan toriterci.-: *°bogh | guagmmmery mee. 00 98 
. A oupons pas Ue ..... ° 

Miscellaneo: 105 | Int. accrued on bonds’. 257280 
Income account........ 427,308 

ae See $8,877,791 


Terminal Railroad Association of St. Louis. 
(Report for year ending Dec, 31, 1899.) 


fiThejincrease in gross earnings was 6°08 per cent; in net 
earnings, 7°66 per cent. The increase was principally in 
freight and’upper roadway traffic. 
in While the reports show an increase of business for the year, further 
provement is ex and with the condition of the property 
our facilities should enable us,to handle, with but little increase of ex- 
ture for operation, all the traffic reaching us.” 





The expenditures ‘‘which may be called extraordinary” 
aggregated $211,956, of which $101,956 was for improve- 
ments, this amount being included in the year’s income ac- 
count. The balance, $110,000, was for ‘‘advances on con- 
tracts,” this last item (omitted apparently from income 
statement) being presumably the amount required to meet 
the interest guaranteed on the bonds of the St. Louis Mer- 
chants’ Bridge Co., etc. The estimate of extraordin ex- 
traordinary expenditures for the current year is $255,500, of 
which $100,000 ‘‘ to meet contracts.” 


The earnings, balance sheet, etc., compare as follows: 
EARNINGS AND EXPENSES. 




















1899. 1898. 1897. 1896. 
Earnings. 8 $ $ $ 
Freight tolls..... eee 1,127,295 1,064,852 990,279 986,292 
Passenger tolls........... 330,117 324,127 312,919 309,885 
Mail tolls............s2.0- 50,000 50,000 37,500 25,000 
Express tolls....... cosce 61,655 59,182 57,523 58,404 
Upper roadway tolls..... 255,615 224,765 211,448 209,785 
Rent earnings............ 81,362 81,911 80,00 74,980 
Misc. &switchingearns.. 213,165 192,916 172,502 134,912 
WOOK cecessius desseas 2,119,209 1,997,753 1,862,228 1,799,207 
pe. ce a 
Conducting transporta’n 292.498 280,438 263,133 276,045 
Motive power..........- -- 180,847 169,354 155.318 162,208 
Maintenance of way..... 5,471 50,55 22,763 44,137 
Maintenance of cars..... 34,304 34,869 48,049 22, 
Main. of bridge & tunnel. . 15,787 16,872 11,540 48,835 
Upper roadway expenses 33,922 33,102 4,96 61,486 
General expenses........ 52,246 52,892 54,433 49,062 
Dinan cdetcece aarenates 93,880 96,202 97,287 86,900 
Total.....cccccessceee- 758,948 734,286 677,557 750,767 
Net earnings............. 1,360,265 1,263,467 1,184,641 1,048,440 
Ratioofexp. to earns.p.c. (35°81) (36°25) (36°38) (41°7 
Rent, Union Station prop. a ; 327,008 325,50) 
Int. on deposits and misc. 21.623 21,339 8,454 4,7 
Total income......... 1,708,896 1,611,813 1,520,103 1,378,653 
Deduct— 
Interest lst mort. bonds. 315,000 315,000 
Int. cons. mort. bonds... 225,000 225,000 
Rentals,bridge&tunnel. 666,900 666,900 
Rentals, leased property 84,004 6, 
[Improvement account... 100,956 43,680 
Int. onloan &re.est.notes 36,482 37,823 
Total.................. 1,423,343 1,375,383 1,411,918 1,368,756 
Balance..............- ---8ur.280,553 sr.236,430 sr.108,185 sur.9,897 


BALANCE SHEET DECEMBER 31. 
1899. 1898. 1897. 1896. 







Assets— g $ F - 
oa gree A and franchises. 6,441,200 6,441,200 6,441,200 6,441,200 
Real estate........ -- 1,665,117 1,665,117 1,555,243 1,552,696 
Construction, general.... 3,341,716 3,327.585 3,323,665 3,309,411 
Do EastBeltLine. 272,255 65,900 15,792 15,477 
Do Ill. Trans. RR. OOO” |. secede, dense, eee a 
Do WestBeltLine 654,085 528.629 526,135 501,790 
Stocks owned... - 1,326,500 1,326,500 1,324,400 1,113,400 
eee R 312,451 419,402 274,441 225,589 
Due by agents, ete. : 37,317 33,263 38,881 16,917 
Dueby railroads, account 
ticket sales............. 56,892 57,721 48,168 


51,507 
Sundry cos. andindivid’ls 1,158,677 1,276,549 1,148,390 1,036,679 
Supplies and miscell..... 68,527 29,801 18,888 22,877 








Total assets .......... 15,382,131 15,176,666 14,718,541 14,284,202 
Liabilities— 

Capital stock............. 1,441,200 1,441,200 1,441,200 1,441,200 
Bonds (see SUPPLEMENT).11,590,090 11,590,000 11,500,000 11,500,000 
Due for current oper’s... 67,341 485,881 420,646 302,596 
Accrued rentals.......... 98,353 98,353 98,586 98,586 
Matured andaccruedint. 180,202 187,784 176,937 175,778 
Bilis payable............. 725,897 682,077 627,877 425,512 
Miscellaneous ............ 16,736 522 7,876 3,294 
Balance incomeaccount. 962,403 681,849 445,419 337,234 

Total liabilities...... 15,382,131 15,176,666 14,718,541 14,284,202 
—V. 68, p. 568. - 


Third Avenue Railroad. 
(Report of Receiver.) 
Receiver Hugh J. Grant has submitted his preliminary re- 
port to Judge Lacombe of the United States Circuit Court, 


The ~ ory summarizes the company’s indebtedness, funded, 
unfunded and contingent, approximately as follows: 


RECAPITULATION OF LIABILITIES, 





Funded debt and accrued interest............. « $5,039,583. 
‘ 92,436 
207,480 
7,251,765 
Claims represented by liens prior to receivership [amount 
estimated by the receiver to be due thereon, see V. 70, 
Di BOE ) cnsdvevebeduccesccntnbddsboces waswece -ucesvedesecssscce | GORD 
do do do filed subsequent to receivership 186,028 
Loans and bills pve, with interest.............. eeccuwe ° 4 
Accounts payable.......... Bescisénaes ‘Janncocecers cuced Meceda ia 837,220 
Total funded and unfunded liabilities................... $24,871,918 
Contingent bs yng on notes of Union Railway Co. $1,105,000- 
liabilities. § Claims in personal injuries...... . ............ 10,619,448 


‘Inasmuch as no record exists of bills other than those 
paid the receiver cannot be certain that other claims than 
those specified may not exist.” 

REQUIREMENTS FOR CONSTRUCTION, ETC. 


The c3sh required to complete the electrical equipment of 
the roads named below and to build the pro extensions 
is estimated tentatively as $10,035,687. This includesthe cost 
of completing the Third Avenue road proper and the Forty- 
second Street lines, without any estimate for separate power 


ouses. 
As explaining the estimate the receiver says: 
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The receiver is informed that oom) intended t complete a 

line of rail from 125th st. bs | Boulevard, up the Boulevard to 

seeeabal pounsoting with the Union Rallwey at Nore: Broedway 

oo 

- and to Saree © at 40 Se. ane nite tee 

wer house, car barns and repair ‘or the use e en - 

ada including all the roads owned, operated or controlled by it. In 

pursuance of euch plans,the company has already constructed one 

ear barn and repair shop and has completed to more than three- 

fourths of the entire extent the foundations of the new power house, 
all of which has been done at a ve 7 outlay by the company. 

As the receiver is informed that if this plan was carried out a very 
great saving in expense of the entire system would be made,he now 
submits to Court a tentative estimate of the cost of all such work, 
which of course includes the cost of completion of the Third Avenue 
proper and the Forty-second St. road, but without any estimate for 
separate power houses. 

The estimate on this basis, including, it is understood, 
work already in hand or contracted for [including the com- 

y’s share of work to be done jointly with the Metropol- 
fon Street Ry.], but not the rebuilding of the Dry Dock 
horse-car line for operation with electricity, is as follows: 


Rebuilding for operation with electricity— 
Third 


Ave. RR., 125th 8t. and Amsterdam Ave........... / 
42a 8t. Boulevard & Manhat. RR., 110th St. line..,...... 771,414 
do do  S8t. Nicholas Avenue line.. 553,000 
Kingsbridge road extension................---------+-------+ 1,138,900 
Extension from Manhattan St. and Broadway to 168th St. 282,000 
Temporary power plant and cables..................---.---- 1,260,145 
Repairing avd equipping old and 125 new cars. ............ 1,0 
New car barn repairs to Kingsbridge car barn......... 475, 
Sub-stations, storage batteries, ec ...............200-------- 519,200 
New power house at Kingsbridge. ............. ‘ania e--e- 4,050,000 


Total probable cost of comple the above, including) 

a new power house at Kingsbri (tentative est.)... 10,035,657 

“The Third Avenue RR., however, would be operated at 

much less cost if a permanent power house were built. The 

estimated cost of this is $1,275,740. The Forty second St. 

line, considered as a separate system, would require for its 
completion $3,274,076.” 

SECURITIES OWNED. 
The amounts of stocks and bonds of the subsidiary roads 
wned by the Third Ave. RR. and by it pledged to secure 


oans, or held in the treasury unpledged, are as follows : 

Par Shares On = Total Total 

ue. pledged. hand. shares. stock. 
Union Ry. Co....... a) ree $2,000,000 
nd St. line... 100 16,500 211 16,711 2,500,000 
ere 100 11,237 50 11,257 1,200,000 

Tarrytown White Pl’n 

& Mamaroneck RR... 25 12,000 a 12,000 300,°00 
Total bonds 


of St. lime......... 1,000 350 7 357 $1,500,00 : 
ACCOUNTS RECEIVABLE. 
The accounts receivable are as follows: 





Union Railway Company advances. ...............-0.--0---- $510,961 
42d Street line advances, etc [book items which may or 
may not be collectible.—ED.] ...........0.2.200 -cosccccescees 4,758,562 
yee ohndne ntyeares mann <eceocees 7,458 
Kingebri 1 oe eee ee ’ 
ana preree Street Railway Co., estimated ..............c.06 115,000 
Unt States Government mail tervice, 1 month 27 days.. 3,04 
Jobn J. Gilroy, advertising (paid receiver) ................... 2,667 
Total accounts receivable... .............-20..02-c2s-eecee - $5,400,786 


CONDITION OF SUBSIDIARY ROADS. 
The assets and liabilities of roads operated are stated, but 
mot in a form to be intelligible.—V. 70, p. 481, 431. 


New Orleans City Railroad. 
(Report for eight months ending Dec. 31, 1899.) 


President R. M. Walmsley says in part: 

The company owns and operates a total track ae of 115 miles, 
egutones with 300 electric motor cars and 39 West End trail cars. 

hen the real estate is sold, which is conservatively estimated at 
$70,000, and which is dedicated to the liquidation of current liabili- 
ties, together with $50,000 of bonds provided for new construction 

eens expenditures,the floating debt will be reduced to 


The company purchased and placed upon the Prytania Line last 
October twenty new care of superior quality at a cost of $48,429. 
The work of re-construction consists of the laying of 6°79 miles of 93 
lp. girder rail at a cost of $89,817. 

The com tive statement of earnings, operating ex- 
penses and fixed charges for the eight months ending Dec, 
31 is as follows: 








Bight Months Ending Dee. 31. 1899. 1898.  Ince,or Dec, 
Number of passengers carried...... 17.615,498 16,719,896 +895,602 
Receipts per passenger............. 5°19 ote. 5°20 ote. —O1 ct. 
Oar mileage..............-.. pasebaes 6,837,843 6,709,800 +128,043 
Passenger earnings................. $914,065 $867,616 +$46,448 
Expenses - Maintenance of way... $61,545 $54,288 47,257 

aaietemence of equipment....... 64,811 65,858 ad} 047 

Transpo) ay ieboaiimes 261,799 248,579 +3,220 

Se 70,71 8,294 —27,575 

General expense................ He 99,280 82,291 +16,989 
Per cent of expenses to earnings... 59-97% 63°31%  —3'34 
Bat GOCTINEE, ppoppccspreperessreesece $365,913 $318,303 +$47,605 
Miscellaneous earnings........... 83681 7,133 +948 

Total net receipts........ so siiibe $374,504 $326,042 +$48,553 
Deduct interest on funded debt.... $189,128 $207,938 
Taxes and licenses..............-.. € 73,302 71,993 
Surplus...... onpeinen dmeieniee wien $112,164 $46,110 466,053 
Div. (8 mos. prop’t’n of 5% on pref.) 83,338 


Net bal. to credit, profit and loss... $28,830 


Statistics in 1699: Earnings per car nile, 13°41 cents; 
earnings per car per day, $2171; expenses per car mile, 8 
cents; expenses per car per day, $13 02, 
































(Vou, LXx, 
BALANCE 6HEET DEC. 318T, 1899. 
A —_ 
Property and franc’s..813,720,996 | Preferred stock...... ‘ 10,000 
Bonds and stock...... 5,582 | Common stock........ oa.ne 
Mater’ls and supplies. 24,070 | Bonds, & p.o.......... 599, 
Prepaid accounts..... 10,743 | Bonds, 4-5 p.c ...... 3,000, 
Accts., etc., receivable 4,554 | 6s due Dec. 1903...... 398,500 
MMA Gh 112i Soecehacte 101,947 | Power house 6s...... x 143,000 
Special real estate yable, pay 
(value $70,000)..... 57,000; rolls, ete ............ 49,637 
Profit and loss......... 12,836 | Employee’ secur. dep. 18,050 
Coupon accounts...... 150,377 
Dividends............. 969 
Imp. acct., real estate. 12,697 
nT ene ee $13,937,730 Total...............813,937,730 


American Radiator Company. 
(Report for the year ending Jan, 31, 1900.) 

President Bond says in substance: 

The basis upon which our company was organized one 
enabled us to make excellent progress in manufacturing, to eens 
materially the expenses of selling and of distribution, and to maintain 
conservative prices, embodying far less of advances than have taken 
a ort in raw materials. The physical condition of our plants has been 

mproved during the year, and the operation of the several plants in 
friendly rivalry with each other hae stimulated every department. 

The year has been ph 1, u l activity prevailing in all 
the metal lines. Pig iron has more than doubled in value, and similar 
advances have been made in other raw materials and some finished 
products; but our policy has been to keep our prices upon the lowest 
practicable basis. 

For the fiscal year ended Jan. 31, 1200, total net profits 
were $657,162; three quarterly dividends, $157,500; balance, 
$499,662. An allowance of $100,000 has been made for de. 
preciation, the cost of plant, etc., as per balance sheet hay- 
ing been reduced from $6,692,395 to $6,592,395. 


BALANCE SHEET JAN. 31, 1900. 





ree csante, otv,....00ienaes |ameeneed $ 
nt, patents, etc..... . ; Common 6 Se eabepeee 4,893, 
IE cable ennanesibee is 209,374 | Preferr-d stock ........ 3,000,000 
Notes receivable....... 53,672 | Accounts payable...... 191,484 
Securities, etc.......... 7,550 | Balance. ......0..-....0. 499,662 
Accounts receivable . 878,653 
Materials,supplies,etc. 842,502 | 

Reeds a-e.-+-$8,584,146! = Total.............0.. $8,584,146 


Tota 
—V. 68, p. 821. 
Asphalt Company of America. 
(Statement for period ending Dec. 31, 1899.) 


This company, incorporated June 28, 1899, reports its profit 
and loss account to Dec. 31, 1899, as follows: 





Dividends on stocks pledged....... S000sc0en cosese coneseceses - $695,758 
Dividends on stocks in treasury...... hese thts nie anssvenne 96,575 
Interest on deposits........ hob bnpetnabereesetnl aanseee oo 26,78 
ies etaenenactcaareoninee A Recent "819,116 
Deduct organization and general expenses.................. $39,097 
Interest dae April 1, 1900, on $30,000,000 of 58............. 750,000 
Balance, surplus, for half-year...........-.+++-s2s-es seeee $30,019 
BALANCE SHEET _. =. 1899 (see note). 
ssels. 
Stock of other companies in treasury..... MADDA) exbnidin was $1,140,489 
Do. pledged (partial list in V. 69, p. 104) to secure collat- 
eral truest certificates but not in official statement, see 
note below ...... GR oie ape Mined saben on be ioeeeane 30,000,000 
Accounts receivable. .............. Sapes) hethnindaeehmenevebe 366,474 
Money loaned at interest........... ghwelkandsedets aiscinietede 1,296,123 
Materials on hand............ sbhibaeniebanerheiestanbosnues 26,477 
ce eee iciibbtdsvncibabar>sodcnsabeibeeiescsuets crave 200,453 
EEL. cvanbninsth MnichievaREGhE Meenas aaah eeRenseinawe ----- $33,030,019 


Liabviities. 2 
Ten per cent paid in on the $30,0C0,000 of capital stock. $3,000,000 
Collateral trust 5 per cent 50-year gold ficates (not 





in official statement) 30,000,000 
RN sencccanbarengesscccn 30,019 
Total (see note below)....... Sian vrtbnaiens cess sseevbeaSs $33,030,019 


NotTe.—The official statement omits the $30,000,009 collateral trust 
58 and the securities pledged to secure the samc. We have included 
the two items above to make the statement more readily intelligible, 
placing each at $30,000,090, though presumably the value of the 
collateral exceeds the amount of the bonds.—V. 69, p. 1104, 


Borax Consolidated Limited. 
(Report for year ending Sept. 30, 1899.) 

The ‘“‘Money Market Review” of London, quotes the 
annual report submitted at the annual meeting on Jan. 29 
as follows: 

The profits for that period, after providing for all management and 
administration expenses, aggregate £243,036, which amount.ex: 
by nearly 50 per cent the figures shown in the prospectus. The re- 
os for the debenture interest for the year and the interim 

ividend on the preference shares amounted to £35,€88, leaving 
asum of £207,348 to bedealt with. The net profits made by the con- 
cerns taken over from Oct. 1, 1893, to the date of incorporation 
in Jan., 1899 (estimated at £35,°00), are not available for distribution, 
and the directors have placed this amount to ‘ property reserve ac- 
count. The sum of £12,500 has been p to depreciation reservé 
account and £4,617 to the credit of the debenture stock redemption 
sinking-fond. Of the balance of £2155,:30, the dividend on the 
preference shares for the six months endin Sept. 30, paid on Nov. 1, 
absorbs £22,000, and from the residue the directors propose to pay & 
dividend of 25s. per share (less income tax), on the ordina ares 
£75 £00; to place to general reserve £50,000; and to carry forward 


3,230. 

The advantages looked for from the amalgamation are likely to be 
fully realized. The company has convracted to supply crude material 
for some years to come to most of the borax refiners of the worl¢ 
demand for borax and the various prodacts manufac by the 
company has been good, and its works in England and abroad 
been kept fully employed. The prospects for the current year are 
also conside —¥ y satisfactory. The capacity of the works hee 
been increased and economies effected. The directors have thought 
it well to consolidate the position of the company b the acquisition 
of certain further properties which they consider ated @ source 
of strength to it in the future; and for the purpose of providing the 
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SS — 
unduly encroaching on the company’s work- 
necessary oy peben i’ the issue of further debenture stock, the 


SS oan which figures in the balance sheet has been arranged. 
The facts as to the organization of the company were in 


V. 68, p. 329. 
Montana Consolidated Copper & Silver 
Boston & Mon Mining Co. 


(Report for the year ending Dec. 31, 1899.) 


The report of the directors says in substance: 

Ld ults of the year’s operations should be most grati- 
tying Beene epex nolan. YThe dividends were large, the ore re- 
serves have been increased, and the prospects are bright for the year 
1900. A somewhat increased product may be expected this year, 
through @ proposed addition to plant at Great Falls, and a consider- 
able saving is anticipated both in costs of treatment of our ore and in 


the talline. stockholders should bear in mind that the surplus of over 
$5,000 000 does not include any value for the mines and plant, Great 
Falls smelting plant, or stock in process, and that these are most sub- 
stantial items. To the accounts “construction at mines” and “con- 
struction at Great Falls’ there have been no additious charged since 
Jan. 1, 1894, but there have been since that date costly additions 
made ‘in construction, both at the mines and at Great Falls, all of 
which have been charged to regularrunning expenses. It is esti- 
mated that on Dec. 31, 1899, the stock on hand and in process at the 
smelting works is worth about $1,000,000. The stock on hand will 
always remain as & contingent reserve to be used only in case of any 
accident happening which might temporarily interfere with produc- 
tion. It is intended to ksep the reserves at about 2,500,000 tons, 
greater reserves than that being considered too expensive to keep up, 
ssary. 

an ligation. -OUr litigation in Montana courts continues, and while 
we are not able to report any very material progress in our favor, we 
feel that our position is steadily growing stronger. 


The earnings have been as follows: 

















GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Delaware Breakwater RR.—New Name, ~ 
See Queen Anne’s RR. below. 


Benton Power & Traction Co, of St. Cloud, Minn.—Tem- 
porary Receiver.—E, E, Clark was appointed temporary 
receiver on March 10 on application of the St. Paul Title & 
Trust Co. The case will be heard March 31 (see St. Cloud 
Gas & Electric Co., V. 70, p. 433), 

Birmingham Selma & New Orleans Ry.—Reported Sold. 
A press dispatch from Selma, Ala., says that this 21-mile 
road has been sold to F, M, Abbot ot West Point, Mise., said 
to represent New York capitalists. 


Brooklyn Heights RR.—Quvarterly,—Earnings for}’the 
quarter ending Dec, 31, including the operations of lessor 
companies, as compared with the results of the same com- 
panies in 1898, were as follows : 
3 mos.end- Gross Net Other 
ing Dec.31. earnings. porenee income, _ taxes, ele, Balance, 
1899... .$2,+04,915 $1,004,928 $73,306 $1,061,152 sur. 817,053 
1898..... 2,574,091 678,128 60,269 1,107,026 def. 368,629 
—V. 70, p. 429; V. 69, p. 1192. 

Brooklyn Rapid Transit Co.—Lease.—The lease of the 
Nassau Electric RR. to the Brooklyn Heights RR, has been 
filed with the Secretary of State. The lease runs for 999 
years, and provides that the lessee shall pay as rental the in- 
terest on the bonds and a sum not less than 4 per cent on the 
$6,500,000 preferred stock of the Nassau Company. Both 
companies agree to co-operate in providing for the princi- 
pal of the bonded indebtedness as it becomes due. Of the 





Interest, 


, = 7. . rae - $6,500,000 preferred stock of the Nassau Company $6,052,000 
bg ye tong oy gold is owned by the Brooklyn Rapid Transit Co.—V. 70, p. 429, 
bluestone, ete........+- 11,257,280 7,448,600 6,949,097 6,414,307 | 828, 
EXPONSCB.....--2+-+0+-0++ 5,202,431 4,053,957 8,982,660 3,534,283 | Central Traction Co. of Indiana.—Incorporated.—This 
Net income.......... 6,054,849 3,394,643 3,016,437 2,880,024 | company was incorporated in Indiana on March 9 with 
Receipts from interest $1,200,000 of authorized capital stock, to build an electric 
and miscellaneous. .... 14,313 189,560 = 40,849 23,829 | road from Kokomo to Indianapolis through Elwood, Nobles- 
6,069,162 3,534,203 3,057,286 2,903,853 | Ville, Atlanta, Arcadia and Cicero. The office will be at 
Dotucs interest on bonds Shi? aes ae onnaas ——. The a — on io ees on e 
ng B.--necsenee , 0 p , illy, Anderson, Ind.; Charles A. Ford, Kokomo, Ind.; Will- 
Rate of dividend... @Sep-ah) BISpeen) I2p-an) Blopen) n= gpm pea aiepen temienremmanter sn teed 
Total...... ---000--0+ 5,489,817 2,502,360 1,974,287 1,729,503 Chica o & Alton RR.—Interest on Purchase Money Certif- 
ne ce a ceccsccce § GIGGE5 1,081,848 1,083,009 1,174,350 Peover, Ato to April 15, 1900, at the rate of 4 oa os 
The assets, liabilities, etc., on Dec. 31, 1899, were: per annum will be paid on the purchase money certificates 
ASSETS AND LIABILITIES. issued by the United States Trust Co. under syndicate agree- 
1899. 1898. | ment of March 2, 1899, on and after April 16, at the United 


Cash and accts. receiv. at Boston, and copper, 
silver, gold and bluestone, sold not paid for..$5,507,830 $4,629,667 
73,748 42,506 








Cash and accounts receivable at Butte......... > a 

po apo on hand at Butte. ..............--.--.. 287,294 184,226 

Cash and accounts receivable at Great Fallis.. 1,926 34,595 

Supplies on hand at Great Falls................ 275,123 142,926 
NE SIDS bac Sones cau ccnsveusevaehewesesws $6,145,921 $5,033,921 

NT Minn bas nsaescesaddssedsscésnsee $1,040,415 95,672 

SROREOTE OR BORGES, C00. ic cas cnesvcncecccassccuscs 9,415 22,002 
Total liabilities....... en jakiine sees $1,049,830 $517,674 

Balance of assets Dec. 31........cccc-ccceeceece 5,096,091 4,516,247 

Capitalization Dec. 31— 

Capital stock (in $25 shares) ............ eeetins 3,750,000 3,750,000 
onds outstanding— 

First mort. 2d series (8500,000),due Feb.1,1900 138,000 143,000 

General mortgage, third series.............-..-. 600,000 600,000 


The company paid 42 dividends from Aug. 20, 1888, to Feb. 
20, 1900, amounting to $15,725,000.—V. 70, p. 127. 


Osceola Consolidated Mining Co. 
(Report for year ending Dec, $1, 1899.) 


During the year $72,595 was spent for construction and 
charged directly to operating expenses, and, in addition, 
$98,529 was spent on the new stamp mill and $19,106 for 
sinking shafts from proceeds of treasury stock. ‘lhe capital 
stock issue is $2,500,000 (par $25), of which $165,000 remains 
in the treasury. Total current assets Dec. 31, 1899 (other 
than said stoc ), $870,229; current liabilities, $323,360; bal- 
ance of assets, $546,868. The assets here include $115,975 
cash on deposit in the Globe National Bank, Boston, when it 
failed; 50 per cent of this amount has been advanced to the 
ps er by the National Shawmut Bank, where part of the 
funds are now kept. The report says: 

The new stamp mill was not completed and working until Nov. 6, 
over six months later than we had counted on; consequently we could 
not stamp the amount of rock which the mines could have produced, 
and which we expected they would. The mill is now running to the 
entire satisfaction of our superintendent, and we count on a reduced 
poeneia operations during 1400, the loss in tailings from this mill being 
mill, The we have ever before succeeded in obtaining from any 
3 uth Kearsarge is an entirely new mine; it promises to be 

very valuable addition to the company’s mines. The advance in 
maces and material of all kinds during the past year has increased 
pa Nh ne of production over one cent a pound. There is a large 

nt of construction work to be done the coming year on the 


branches of the Osceo 
proper is about comin” the construction on the Osceola mine 














Total sont vigerass | iiweas | s1Besee 
aon "$534,832 «$371,791 «$262,401 
Porreal ei ee Mae 
Segment e-pipese def. $23,618 sur. $94,541 sur. $18,789 


The company has paid 48 dividends (Nov., 1878, to Dec, 
1899), aggregating $3,009,200.—V. 68, p. 425. , 


States Trust Co., No, 45 Wall St., N. Y.—V. 70, p. 429, 279, 

Choctaw & Memphis RR.—Listed in Philadelphia.—The 
Philadelphia Stock Exchange has listed the $1,762,500 com- 
mon stock and the same amount of preferred stock, par $50, 
a also $3,525,000 1st 5s, due Jan. 1, 1949.—V. 69, p. 
1345. 

Columbus Sandusky & Hocking RR.—Foreclosure Sale.— 
Judge Taft, at Cincinnati, has appointed Receiver Joseph 
Robinson special master to sell the road at a time to be set 
hereafter. The upset price is fixed at $2,750,000. This sum 
is intended to cover the Felton and Robinson certificates is- 
sued under order of the present Court, amounting to $1,035,- 
000 (this amount will probably be increased to $1,200,000 be- 
fore the sale), and certain equipment and other claims, aggre- 
gating $55,260; the balance, after meeting costs of suit, will 
go to the $2,000,000 prior lien bonds. The $500,000 Monsarrat 
certificates were limited as to their lien to their interest in 
the $800,000 of prior lien bonds deposited with the Crawford 
County Court. The $200,000 real estate notes were held 
junior to,the prior lien mortgage but preferred to the lien of 
the general mortgage. AR | 

An appeal will be taken from Judge Taft’s decision§jto the 
U.S. Circuit Court of Appeals in Ohio, so that a sale is not 
expected to occur until the fall. The report of the Master 
was in V. 69, p. 695. 

Coshocton & Southern RR.—New Receiver.—Judge Taft, 
in the United States Court, has appointed Robert Blic«ens- 
derfer receiver of the Coshocton & Southern RR. to succeed 
J. W. Wardwell. Mr. Blickensderfer is President of the 
Wheeling & Lake Erie RR., which recently acquired most 
of the bonds of the Coshocton & Southern. The C. & S. has 
not been operated for a year or so and needs considerable re- 
pair. It is hoped to have the road in good condition and 
trains running through to Zanesville within three or four 
months.—V. 69, p. 1011. 

Cumbérland & Ohio RR.—Sold.—See Shelbyville & Bloom- 
field RR. below.—V. 69, p. 695. é, 

Gulf & Manitoba Ry.—New Project.—This company, or- 
ganized in 1899, has notified the Minnesota Railroad Com- 
mission that it desires to increase its capital stock from 
$50,000 to $7,000,000, in order to build its line from Duluth, 
through Minnesota and Iowa, to Kansas City, Mo., 700 miles, 
Frank T, Campbell is President. 

Hartford Street Ry. Co.—Called Bonds.—Refunding.— 
The company has given notice of its intention to call and 
pay off its $100, series ‘‘D” 5 per cent debentures, The 
‘*Hartford Courier” says: 

It is commonly understood on the Street that this action is aroet. 

“SS 


inary to calling all the cuttendng, Cehenseres [about $1,7 
and to the nding of the entire debt at a lower rate of interes: 





refunding at 4 per cent the company would save about $17,000 a 
year.—V. 65, p. 1173. 
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Illinois Central RR.—Adverse Decision in Lake Front 
Case.— At Washington, March 12, the United States Supreme 
Court decided aang A tothe company the suit for an in- 
junction restraining the city of Chicago from interfering 
with the right of the company to fill in for railroad ram 
certain lands submerged by the waters of Lake Michi in 
front of the company’s ae rty between Twenty-fifth and 
Twenty-seventh streets, in Chicago.—V. 70, p. 280, 230. 

Louisville Ry.—Bond Sale,—Of the $150,000 of second 
eT bonds for which bids were asked, $135,000 were 
awar to the Fidelity Trust Co. of Louisville on a bid of 
$1,055 07. The remainder were sold to Almstedt Brothers, 
brokers, namely, $10,000 at 1055; and $5,000 at 10537. Nine- 
teen bids were received, aggregating over $1,200,000.—V. 70, 
p. 480, 480, 

Manchester & Lawrence RR.—Favorable Decision.—The 
referee has decided against the State of New Hampshire in 
the suit to recover from the company the $650,000 obtained 
in June, 1895, in the litigation with the Concord RR. and 
subsequently made the basis of a 50 per cent dividend. The 
referee holds that to recover the State must prove that the 
shareholders have received 10 per cent a year from the be- 
ginning; he finds they have not received the equivalent of 10 
per cent annually, and therefore the State is not entitled to 
recover (see VY. 61, p. 27, 153).—V. 62, p. 869. 

Missouri Pacific Ry.—New General Manager.—W. B. 
Doddridge, having resigned as General Manager, has been 
succeeded by Russell Harding, Vice President and General 
Manager of the St. Louis Southwestern Railway. The an- 
nual report is given on page 527.—V. 70, p. 328. 

Mobile & Ohio RR.—St. Louis & Cairo Stock to be Pur- 
chased.—The officers of the Mobile & Ohio RR. Co. are con- 
templating the acquisition of the $6,500,000 St. Louis & Cairo 
stock, whereby they may control that property at a fixed 
charge rather than as now on the basis of a percentage of the 

earnings. The present arrangement under which the 
road is leased interferes with the proper development of the 
business and expenditures on the property which the M. & O. 
would be disposed to make. The result of this scheme, if 
assented to, will not increase the annual burden of the M. & 
O. Itis proposed to issue collateral trust 30-year 4 p. c. gold 
bonds for $2,500,000, to be secured by the Cairo stock. Thirty 
shares of the latter will be exchanged for $1,000 of the new 
bonds. The residue of the bonds not required for the ex- 
change of stock will be reserved for future requirements. 
The bonds will be subject to redemption at par and accrued 
interest.—V. 70, p. 277. 

New York Brooklyn & Jersey City Rapid Transit Co.— 
New Tunnel Railroad.—This company was incorporated 
March 12 to construct and operate a compressed air or elec- 
tric road 6 miles long from Manhattan to Brooklyn. Its cap- 
ital stock is $69,000, and its directors are: 

George Wilson, Adrian H. Muller, Frank N. Glover. James M. Muller, 
William A. Armstrong, L. F. W. Wallace and H.N. Glover of New 
York City and John La Bura of Jamaica and A. L. Faulk of Brooklyn. 

Mr. Wilson, who subscribes for $58,600 of the capital 
stock, is President of the New York & Brooklyn Union 
Transportation Co., also a tunnel company; see V. 70, p. 
280. The new Transit Company’s road is projected to ex- 
tend from West and Liberty streets, under West, Cortlandt, 
Liberty and Maiden Lane, in Manhattan Borough; the East 
River, Cranberry St., City Hall, to the Plaza, Brooklyn. 
This route is about the same as that proposed by the Long 
Island RR. for its tunnel, now in abeyance (see V. 70, p. 
480). The hearing on the application of the Transit Company 
for a franchise is set for April 13. 

Mr. Wilson declines to divulge the names of his backers, 
but he states that a syndicate of bankers and contractors has 
been formed to build the tunnel, the cost of which he esti- 
mates at from $24,000,000 to $30,000,000. 

New York Central & Hudson River RR.—New Stock to 
be Listed April 2.—The New York Stock Exchange has 
authorized the listing on April 2 of the $15,000,000 additional 
capital stock, making total amount listed at that date $115,- 
000,000.—V. 70, p. 76, 125. 

New York & North Shore RR.—Unbroken Line to Far 
Rockaway.—The connecting link in Jamaica has been com- 
pleted and through cars can now run from Flushing to Far 
Rockaway.—V. 70, p. 125. 

Norfolk & Southern RR.—Bonds Listed.—The New York 
Stock Exchange has listed $520,000 additional of the com- 
pany’s first mortgage bonds. These were issued for the pur- 
pose of paying for 41 miles of additional single-track rail- 
road and equipment, comprising what was known as the 
Norfolk Virginia Beach & Southern RR., extending from 
Norfolk to Virginia Beach and from Kempsville to Mun- 
den’s Point. At the time that railroad was sold to the Nor- 
folk & Southern, the $254,000 outstanding bonds of the Nor- 
folk Virginia Beach & Southern were redeemed, and the 
total issue of $750,000 was canceled. The capital stock of 
the Norfolk Virginia Beach & Southern RR. Co ($350,000) 
now represents the Princess Anne Hotel and real estate at 
Virginia Beach, Princess Anne County, all of which prop- 
erty was expressly reserved in the sale to the Norfolk & 
Southern RR. Co. Of the latter’s first mortgage bonds there 
have been listed to date $1,350,000. John Curstensen is Pres- 
ident, Clarence Morgan is Secretary and Treasurer and the 
follo wing are directors: 


John Carstensen, Alfred Skitt, E. V. W. Rossiter, W. 8. Johnston, 
Henr y Sampson, ©. M. Depew, Charles F, Cox, George R. as all 


of New York; A. J. Cassatt of Philadelphia.—V. 70, p. 381. 








Norfolk Virginia Beach & Southern RR. 
Stock.—See Norfolk & Southern RR.—V. 70, sor Of 
Ohio Southern RR.—Decision.—The Supreme < 
Ohio, on March 13, in an action brought by Calvin ig ty 
head, a large holder, to establish the status of the second 
mortgage bonds, unanimously rendered a decision in his 
favor, reversing the judgment of the Circuit Court dismissing 
the suit on the demurrer entered by the defendants the 
Central Trust Co., as trustee for the first mortgage bonds 
and the railroad some. The decision allows the case to 
be tried on its merits. e plaintiff claimed that the first 
mortgage bonds issued on the extension from Springfield to 
Lima, 67 miles, and the first mo , 80 far as it affects 
that portion of the road, are illegal and void, and that there- 
fore the second mortgage bondholders have an equal right 
with the first mortgage bonds to share in the proceeds re. 
ceived from the sale of that part of the road.—V. 68, p, 824, 


Pennsylvania RR.—Annual Meeting—New Stock Author- 
ized.—The stockholders on Tuesday ratified the action of 
directors taken on Dec. 13 increasing the capital stock 10 per 
cent in amount, They also ratified the sale of 53,462 shares 
to acquire the $3,000,000 capital stock of the Erie & Western 
Transportation Co, and also $475,000 securities it owns. The 
bonds of the Transportation Company, it is stated, will be 
paid off at maturity under the arrangement. 

The meeting also authorized the directors, at their dis- 
cretion, to issue the remaining unissued portion of the capital 
stock. The recent 10 per cent increase raised the outstanding 
issue to $142,235,500; the Erie & Western Transportation 
purchase increases it to $144,908,600, leaving about $6,700,000 
capital (at the present limit of $151,700,000) to be issued here- 
after at the discretion of the directors. 

The stockholders also approved the pension fund system, for 
which $230,000 annually is appropriated, and the adoption of 
thirty-five years as the limit of age at which any person will 
be taken into the company’s service. C. Stuart Patterson 
feelingly referred to the death of the late President Frank 
Thomson and moved the adoption of the directors’ minute 
upon the subject, which was done unanimously by a rising 
vote.—V. 70, p. 484, 476, 430. 

Philadelphia & Erie RR.—Adverse to Minority Stockhold- 
ers.—At Philadelphia March 12 the Pennsylvania Supreme 
Court handed down a decision overruling the decision of the 
lower court in the case of Wolff vs. Penn. RR. and Phila. & 
Erie, and deciding against the Philadelphia & Erie minority 
stockholders in their suit to obtain an accounting. It is said 
the case will be carried to the United States Supreme Court, 
—V. 70, p. 427, 

Queen Anne’s RR. of Baltimore.—Change of Name.—New 
Bonds.—The company, it is stated, has decided to change its 
title to the Baltimore & Delaware Breakwater RR., and has 
asked for legislative authority to increase its bonded debt 
from $15,000 to $30,000 per mile. 

St. Louis & Cairo RR.—E«wchange of Stock.—See Mobile & 
Ohio RR. above. 

St. Louis & San Fraucisco RR.—Purchase of Leased Line. 
—The directors have authorized the purchase outright 
from the Blairs of the Kansas City Osceola & Southern 
Ry., Bolivar, Mo., to Kansas City, 147 miles, which has been 
operated under tease for nearly two years. It is the inten- 
tion to expend $1,000,000 in the reconstruction of the line, 
re-laying it with 70-pound rails, etc. 

The Oaceola-company will turn over the property and the 
cash to meet the above-mentioned expenditure, .and the St. L. 
& S. F. wiliissue its divisional mortgage bonds secured on 
the property for $3,300,000. Of these bonds $300,000 will be 
reserved for futnre requirements. Of the balance about 
$2,000,000 will eventually be 4 per cents and about $1,000,000 
will be 3 per cents, but for the first four years beginning 
Nov. 1 the interest on the $3,000,000 bonds will be scaled so 
as to make the aggregate interest for these years as follows: 
First year, $60,000; second year, $72,50'; third year, $85,000, 
and fourth year, $97,500, and thereafter $110,000 yearly. 

Texas Extension.—The St. Louis & San Francisco Ry. Co. 
of Texas filed articles of incorporation at Austin on March 
9, preparatory to building into Denison, Tex., as part of the 
line now under construction from Sapulpa, Ind, Ter., south 
to Denison. The distance from Sapulpa is about 200 miles 
(see V. 70, p. 281). 

St. Louis Southwestern Ry.—New General Manager.—F. 
H. Britton, General Superintendent, has been appointed 
General Manager, succeeding Russell Harding, who goes to 
the Missouri Pacific.—V. 69, p. 1347. 

Shelbyville & Bloomfield RR.—Sold.—At the Master’s 
sale in Shelbyville, Ky., on March 12 the property was bid in 
for $25,001 by P, Booker Reed, representing certain bond- 
holders, The company was chartered March 21, 1898, and 
purchased the Cumberland & Ohio RR. (Northern Division). 
See INVESTORS’ SUPPLEMENT for October, 1897, pages 47 and 
49; also CHRONICLE V. 65, p. 1173.—V. 66, p. 616. 

Somerset & Middlesex Traction ('o.—Mortgage.—The 
company has made a mortgage to tue Fidelity Trust Co., as 
trnstee, to secure an issue of $1,500,000 first mortgage $1,000 
gold bonds.—V. 70, p. 882. 

Southwestern Arkansas & Indian Territory RR.—Scld. 
—At the foreclosure sale at Smithton, Ark., March 13, the 
properties of this company and the Smithton Lumber Co. 
were sold to Murray Carleton, the St. Louis capitalist for 
$160,000.—V. 69, p. 1063, 
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leton & Wilkesbarre RR.—Proposed Con- 
ectian oay ovis reported from Phitadelphia that the Penn- 
sylvania RR. is arrangivg to consolidate into a single cor- 
poration the following subsidiary wen pcre uta 
oy @ Pennsylvania schu 
wet Oo. the agh Ballwin & Wilkesbarre Ry. Oa, the 
Sunbury & Lewistown Ry. Co. and the Nescopec RR. 

Texas & Pacific Ry.—Exchange of Bonds,—The report of 
the Missouri Pacific Ry. Co. on avother page shows that all 
except $1,124,402 of the $23,204,402 second mortgage in- 
come bonds of the Texas & Pacific have been exchanged for 
St. Louis & Iron Mountain 4s.—V. 70, p. 329. 

Third Avenue RR.—Permanent Receiver.—Judge Lacombe 
yesterday appointed Hugh J. Grant permauent receiver for 
the company. The receiver is instructed to advise the Court 
from time to time as to the necessity for issuing receiver’s cer- 
tificates. The preliminary report of the receiver is cited on 


29 —V, 70, p. 481. 
Pe arterly.-- Earnings for the quarter and the six months 


ending Dec. 31, were: 


Net Other Interest, Balance 
ny C carmings. earnings. income. taxes, etc. surplus, 
Rha $425,366 $178,252 $95,633 $91,517 $182,368 
no 539,756 190,375 34,020 91,069 183,326 
1 036,079 «408,715 + +—«'108,849 183,022 374,542 
1898......- 1'112;376 411,409 56,207 183,463 284,153 


Loans and bills payable Dec, 31, 1899, reported as $15,480,- 
483, against $16,240,122 on Sept, 30.—V. 70, p. 481,431. 

Union Traction Co. of Pittsburg.—Jncorporated.—This 
company, which is to unite all the street railway interests 
of Pittsburg, was incorporated at Harrisburg, Pa., on March 
9, Capital stock, nominal, $1,000. Directors: 

Arthur M. Richmond, Frank H. Clark, Arthur E. Braun, William 
Smith, Winfield B. Carson, all of Pittsburg.—V. 70, p. 481. 

Wheeling & Lake Erie RR.—Line to Zanesville.—See Cos- 
hocton & Southern RR. on page 531.—V. 70, p. 383. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Steel & Wire Co.—Plant in Operation.—This 
company’s steel rod, wire and nail mill at Birmingham, Ala., 
commenced operations March 9. The plant, it is said, cost 
about $2,000,000, and has a capacity of 600 tonsaday. It 
will get its steel billets from the adjacent new steel mill of 
the Tennessee Coal Iron & RR. Co.—V. 67, p. 1001. 


American Carbide Lamp Co.—Price of Stock.—The com- 
pany announces that the price of its $10 par full paid and non- 
assessable stock will be advanced on Monday from $5 to $7 50 
a share.—V, 68, p. 925. 


American Snuff Co.—Incorporation—Consolidation.—This 
company, with $25,000,000 of authorized capital stock, of 
which $12,500,000 is to be 6 per cent non cumulative preferred, 
filed articles of incorporation in New Jersey on Monday. 
The a is controlled in the interest of the American 
Tobacco Co. and the Continental Tobacco Co., which, it is 
reported, own about $8,500,000 and $4,500,000 respectively of 
the capital stock. The aor acquired, it is claimed, 
have an output of nearly 15,000,000 pounds of snuff per 
annum and control about 95 per cent of the country’s entire 
product. The concerns merged or to be merged are: 

George W. Helme Snuff Co. of Helmetta. N. J.; the snuff branches 
of American Tobacco Co., viz., August Beck Co. of Chicago and 
Gail & Ax Co. of Baltimore; also those of the Continental Tobacco Co., 
including the P. Lorillard Co. of Jersey City and the Bowers Snuff & 
Tobacco Co. of Changewater, N. J.; and the Atlantic Snuff Co., which 
includes W. E. Garrett & Sons, Stewart Ralph Co., Bruton & Condon, 
Dental Snuff Co. and the Southern Snuff Co. 

The incorporators embrace the following : 

George A. Helme and John W. Herbert of the Helme Company; 
James B. Duke. John B. Cobb. Johnathan Peterson and Otis Smith, 
representing the American and Continental companies; George B. 
Wilson, of the Garrett Coaneengs Henry D. Moore, John W. Woodside, 
Gq. Abs and John Moore of the Atlantic Company; M. J. 
Condon of the Bruton & Condon Co.; William Ivy of the Dental Snuff Co. 

A small portion of the preferred and common stock is re- 
served for future requirements; the remainder will be issued 
on account of the properties acquired. The company will 
have its main offices at 111 Fifth Ave. this city, where the 
American and Continental Co.’s have their headquarters. 

Armour & Co.—Incorporated.—This company is being in- 
corporated with $20,000,000 capital steck, under the laws of 
Illinois, to take over the Armour packing interests, hereto- 
fore conducted as a co-partnership, The properties merged 
pela to be the packing houses, glue. soap and hair fac- 

ories at Chicago and South Omaha and the car building and 
Poni, shops at Chicago, The grain business and the Armour 

‘acking Co. of Kansas City remain, it is said, as indepen- 
dent concerns, 

The officers and directors of the new corporation are: 

PR mg poe Phill D.Armour;}Vice-President and General Manager, J. 
Gene Connie soasurer, P. A. Valentine; Secretary, O. F. Langdon; 
Directore: Phillo’D ee Krauthoff; General Attorney, A. R. Urion; 
Favorite T J & le yg en Ogden Armour, P. A. Valentine, O. M. 
» *. @. Vonnors, Arthur Meeker and Henry T. Darlington. 
4 Of the stock in the new company P. D. Armour, it is un- 
foe holds one-half; J. Ogden Armour and the estate of 
p D. Armour, J r., one-eighth each, the remaining one- 
— being apportioned among the oldest employes. The 
con — ill-h th of P. D. Armour and the recent death of 
sem hilip are given as reasons for the incorporation. 
Reckwell Durham Tobacco.—Receiver.—On March 8 at 
eigh, N. C., this company was placed in the hands of a 


receiver at the instance of the American Tobacco Co., which 
owns a large majority of the stock. The American Company 
asks for the sale of the Blackwell Company to the highest 
bidder and the distribution of the proceeds among the share- 
holders, so as to wind up the business of the company. This 
action is taken because of the announced intention of one of 
the minority stockholders to make application to the Legis- 
lature for a repeal of the charter of the Blackwell Company, 
alleging a violation of the Trust laws.—V. 68, p. 233. 


Brooklyn Wharf & Warehouse Co.—Deposits Listed.— 
Out of an issue of $17,500,000 purchase money first mort- 
gage bonds, there have been deposited $15,506,000 with the 
United States Mortgage & Trust Co. under the reorganiza- 
tion agreement of Feb. J, 1900 (see V. 70, p. 232). The en- 
graved certificates, representing the deposited bonds, were 
listed this week on the New York Stock Exchange.—V. 70. 
p. 481, 883. 

Carnegie Steel Co.—Litigation.- The company’s answer 
in the suit brought by H. C, Frick (V. 70, p. 330) was filed 
March 12. The document states that Mr. Frick devised the 
limited partnership, which he now declares to be a general 
one; that he enforced the so-called ‘‘ironclad agreement” 

ainst unsatisfactory partners, thereby acquiring much of 
his interest in the company; and that with the credit from 
his stock earnings his whole interest cost him only $300,000, 
The profits of the company for 1899 are acknowledged to 
have been substantially as stated by the plaintiff, but owing 
to the necessity for large expenditures on the property, the 
amount available for dividends is said to have been much 
less. The answer denies that Mr. Carnegie ever asserted the 
company’s assets to be worth in excess of $250,000,000; on 
the contrary, it is claimed, he repeatedly stated that ‘‘the 
personnel of its organization was worth more than all the 
property.” 

Coke Company Suit.—The suit of the minority stockhold- 
ers of the H. C, Frick Coke Co. was brought at Pittsburg on 
Feb. 26. It seeks to restrain the coke company by injunc- 
tion from — any coke to the Carnegie Steel Co., under 
an alleged fraudulent five-year contract dated Jan. 1, 1899, 
which calls for the delivery of about 2,500,000 tons yearly at 
a price of $1 35 aton. The coke company is a Pennsylvania 
corporation, with $10,000,000 of capital stock in $50 shares, 
of which the Carnegie Company owns $2,955,200 and Andrew 
Carnegie $2,560,650. The coke company manufactures “‘up- 
wards of 6,000,000 tons of coke per year.”—V. 70, p. 330. 

Central District & Printing (pert Telephone Co.—New 
Stock.—Stockholders of record rch 22 have the right to 
subscribe for $1,000,000 new stock at $100 per share on the 
basis of one new share for each four held, payment to be 
made in ten monthly instalments of 10 per cent each, begin- 
ning March 31. The shareholders recently authorized the 
increase of the capital stock from $4,000,000 to $7,500,000 for 
extensions, etc.—V. 70, p. 383. 

Chicago Junction Railways & Union Stock Yards Co.— 
New Bonds.—The company is proposing to create an issue of 
$15,000,000 of 4 per cent bonds, with which to take up at 
maturity the existing $10,000,000 of 5 per cents and to make 
necessary extensions and improvements. The company has 
purchased, it is stated, a one-quarter interest in the Calu- 
met & Western RR., and is arranging to establish additional 
packing plants and slaughter houses adjacent to the yards, 
with a view to increasing the sales and business of the com- 
pany.—V. 70, p. 383, 379, 328. 

Chicago Telephone.—Stock Dividend, Etc.—The company 
has declared the usual quarterly cash dividend of 8 per cent 
on the $5,000,000 of stock and also a 20 per cent stock divi- 
dend. In addition, the shareholders will be allowed to 
subscribe for $500,000 new stock at par. Next October, it is 
understood, there will be a second issue of $590,000 of new 
stock at par.—V. 70, p. 326. 

Consolidated Lime Co.—New Enterprise—Stock Offered.— 
Sperry, Jones & Co. of Baltimore are offering for subscrip- 
tions a block of the capital stock of this New Jersey corpo- 
ration recently organized and controlling ‘‘the production of 
lime in the Southern States south of Virginia, except 
Texas.” The authorized issue is $1,500,000 common stock 
and the same of preferred, but $250,000 of each remains in 
the treasury, leaving outstanding $1,250,000 of each class, in 
all $2,500,000. The preferred stock is 7 per cent cumulative, 
and all the shares are of $100 each, The present offering in- 
cludes $1,250,000 of preferred and $4125.000 of common. This 
will be sold on the basis of $10,009 preferred and $5,000 com- 
mon for $10,000 cash. An advertisement says : 

The company has a clear title to all its property. has no bonded or 
other debt, and is provided with $200,000 cash working capital. In 
addition it has in its treasury $250,000 preferred and $250,000 com- 
plauts acquired sold 811,000 barrels during the year ending Faly 2, 
Tsoo, ‘amd the net profit on the same was $128,294 7 per ons on yi, 
250,000 gooneres stock is $87,500; surplus, $40,794, It is contidently 
claimed that under the policy referred to below, the net profits of the 
company will be $250, per annum. 

The plants acquired are as below : 

Princeton Lime Co., Princeton, Ky.; Hopkinsville Lime Co., Hopkinsville, 
Ky.; V. R. Harris, Erin, Tenn.; Arlington Lime Co., Erin, Tenn.; Jesse Allen 
& Co., Burns, Tenn.; Gager Lime Co., Sherwood, Tenn.; Buquo Lime Co., 
Graysville, Tenn.: Southern Lime Co., Knoxville, Tenn.; Palmyra Lime es 
Paimyra, Tenn.; John B. Randall, Calera, Ala,: Calera Lime Co.. Calera, Ala.; 
Stein Kiln, Columbiana. Ala.; C. L. O’Neal, Calera, Ala; Longview Lime Co., 
Longview, Ala ; Geo. W. Holcombe, Calera. Ala; R. E. Bowdin, Hardyville, 
Ala.; John A. Denie’s Son Dixon, Ala,; Wagner Kilns, Siluria, Ala.; Anniston 
Lime & Stone Co.. Anniston, Ala.; Alabaster om Co., Tredegar, Ala.; Blount 


Forings Quarry Co.. Blount Springs. Ala.; T. L. Pride, Pride S' ation, Ala,; 
Ladd Lime Works., Cartersville, Ga.; Date anes Co., Dav aS. 











Sctple ff, Sons, Rockmart, Ga., Limestone Springs Co., Gagney. 8.C.; Standard 
Lime Co., Kendrick, Fia.; Ocala Lime Co., Ocala, Fla.;) J. H. Meffert, Lowell, 
Fla.; John A. Denie’s Sons, Little Rock, Ark. 
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The above, it is stated, include “practically all of the lime 
industries in Kentucky, Tennessee, Alabama, Arkansas, 
Georgia, South Carolina and Florida, There are no kilns 
and no suitable rock for their establishment in North Car- 
olina, Mississippi or Louisiana.”—V. 69, p. 1014. 


Consolidated Railway Electric Lighting & Equipment 
Co.—Offer to Minority Stockholders.—A circular addressed to 
the stockholders of the American Railway Electric Light 
Co., the United Electric Co, and the Columbian Electric Car 
Lighting & Brake Co. offers to the minority stockholders the 
same conditions of exchange as were accepted by the major- 
ity stockholders, except that the minority must, on the ex- 
charge of their stock, subscribe at $15 a share to as much 
more stock of the Consolidated Company as they are entitled 
to for their present holdings, the basis of exchange being 40 
shares of pew stock foreach 100 shares of old stock. The 
Consolidated Company's capital stock is $16,000,000, a great 
decrease com with the total capitalization of the con- 
stituent companies. There are no bonds or preferred shares, 
The available assets, it is stated, aggregate about $1,000,000, 
including $500,000 cash. The European Railway Electric 
Light Co. is entirely owned free and clear. 

Status.—The concentration of several shops has been com- 
pleted, and the company is in possession of its new plant at 
Derby, Conn. This plant had been used to mannfacture car- 
risgeand other hardware, and this business will be continued. 
The Consolidated Company has in operation about 180 cars 
equipped with the axle-lighting plants on several important 
roads. It hasalso in use about 4,000 brakes—V. 70, p. 178. 


Cadahy Oil Co.—Consolidation.—See Manhattan Oil Co. 


Cumberland (Bell) Telephone & Telegraph Co.—New 
Stock.—The directors on March 2 voted to issue $1,505,816 
new stock, being 334 per cent of the stock now issued and 
outstanding. Each shareholder of record March 15, 1900, is 
therefor entitled till 3 Pp M., April 2, to take his pro rata share 
of the new issue, payment to be made as follows: 

One-third April 2, 1900, for which regular certificate of stock for 30 

cent will be issued; one-third July 1, 1900, for waich regular cer- 

cate of stock will be issued; one third Oct. 1, 19: 0, being the third 

and last payment, for which a regular certificate of stock will be 

for 3623 percent. Stockholders paying 100 per cent of their 

ion on or before April 2, 1900, will have issued to them 
certificate of stock for their entire subscription. 

The authorized capital is now $10,000,000, the amount out- 
standing after the present issue is paid for will be $6,000,000. 
Goulding Marr of Nashville is dealing in the rights to sub- 
scribe to the new shares. The Peoples’ Telephone Co. of 
New Orleans, we are informed, has been actually purchased 
by the Cumberland and paid for.—V. 70, p. 232. 


Eastern Shore Telephone Co. of Maryland.— Mortgage.— 
The company has made a mortage for $100,000 to W. H. De- 
weese, trustee, to secure an issue of 5 per cent gold bonds. 


Eastman’s (Beef) Co.—Transfer of Property.—See Swift 
& Co. below. 

Erie Telegraph & Telephone Co.—Stock Listed._The New 
York Stock Exchange has histed the $5,000,000 new stock, 
making the amount listed to date $10,000,000. 

Bonds in Exchange for Stock.—See Telephone Telegraph & 
Cable Co. of America 01 page 128.—V. 70, p. 432, 282. 


Essex & Hadson (N. J.) Gas Co.—Reduction in Price of 
—This company, which controls the Newark Gas Co., 
will on April 1 reduce the price of gas to $1 per $1,000 to 
prompt payers of gas bills in Newark, Orange, etc. When 
the company business in 1898 consumers were paying 
$i 39 a thousand, with a ten-cent per thousand discount 
when the bills were paid promptly.—V. 67, p. 1160. 


Frick( H.C.) Coke Co.—Suit.—See Carnegie Steel Co. above. 


Glucose Sugar Refining Co.—New Stock Listed.—The 
New York Stock Exchange has listed $1,019,000 additional 
preferred capital stock, making the total amount listed to 
date $12,638,300. The said preferred stock has ‘been issued 
by the board of directors for the purchase of additional prop- 
erty, which, in their judgment, is desirable for the interests 
of the company.” We are informed on good agtertty that 
the plant of the United States Glucose Co., of Waukegan, 
LLL, is not one of the properties purchased.—V, 69, p. 908. 


Greger Manufacturing Co.—No Longer Listed,—The com- 
pany’s stock bas been stricken from the list of the Philadel- 
phia Stock Exchange because of failure to pay the dividend 
recently declared.—V. 6%, p. 671, 


Harper & Brothers.—Decision,—Judge Brown of the 
U States District Court on Tuesday denied the petition 
of certain smali creditors to throw the corporation into 
bankruptcy. _ 

Plan Operative,—Creditors to the amount of $1,650,000 
poring espentes to the plan of reorganization, said plan has 
been declared operative, Further deposits of claims will be 
a without penalty till and including April 4,—V. 70, 
p. 883. 

Havaue-American Co.—First Dividend,—This company 
has ed a quarterly dividend of 13g per vent upon the 
preferred stock, payable March 15th at the office, No, 1822 
Avenue A., New York City, to stockholders of record March 
12th.— V. 69, p- 1065, 

Kern Incandescent Gas Light Co,—Mceeting,—The under- 

who rae} to paying the instalment recently called 
meet on Monday next, It is said that few have made 








the payment. On Thursday Roger L. Farnham brought gni 
to recover the amount paid on his subscription.—V. 70, “ ry 


Laclede Gas Co.—Tax Decision.—The company has won in 
the suit brought by the city of St. Louis to collect 5 per cent 
tax on the company’s gross receipts. The amount involyed 
in the suit was about $60,000.—V. 70, p. 483, 381. 


Manhattan Oil Co.—New Status.—Announcement was 
made a few weeks ago of the sale of this company to an Eng- 
lish syndicate. It now appears that the Cudahy Oil Co. has 
been acquired by the same interests, and the rumors, prey- 
iously current and denied, are again reiterated that both 
properties have passed, or are about to pass, into the posses- 
sion of the Standard Oil Co. or its friends. The Toledo 
*Blade” says: 

The name of the London syndicate is the English Industrial Pe- 
troleum Syndicate. Of the two properties the Cudahy holdings con- 
sist of 500 producing wells, with an output of 2,000 barrels a day. 
The companies represented are: The Indiana Pipe Line & Refining 
Co., the Northern Indiana Oil Co., the Ohio & Indiana Oil Co., the 
Cumberland Oil Co.. the Cudahy Oil Co. and the Indiana Tank Line, 
The Manhattan holdings embrace the Manhattan refinery at Welker, 
Ohio, pipe lines in Ohio and Indiana territory, 300 producing wells 
and several thousand acres of property. Standard men are now at 
work taking an inventory of the Cudahy property in Indiana, prepar- 
atory to the ior see consolidation of interests. An Indiana exchange 
says: ‘*The Cudahy Oil Co and the Manhattan Oil Co. are now vir- 
tually one and the same. The entire office force has been removed 
from Chicago to Lima and oil men throughout Indiana notified to mail 
all communications to that point. The Bluffton office of the Cudahys 
a “61° — to Lima, Ohio. All is under one management,.”—V, 

, p. ° 


National Tube Co.—Listed.—The New York Stock Ex- 
change has listed the company’s $40,000,000 of 7 per cent 
—o" preferred and $40,000,000 of common stock.—V, 
70, p. 884. 


Newark (N. J.) Consolidated Gas Co.—Gas.—See Essex & 
Hudson Gas Co. above.—V. 63, p. 1226. 


New England Electric Vehicle Transportation Co.—Re- 
duction of Stock.—While the par value of the shares is to 
be reduced from $100 to $10, the amount now paid in, the 
total authorized issue ot stock will be reduced only from 
$25,000,000 to $5,000,000, leaving the company about $2,500.- 
000 stock available in the treasury. The company has 100 
cabs in service and is preparing for a large business in New- 
port. Of the $2,590,000 derived from the sale of capital 
stock, $2,000,000 is said to be still on hand.—V. 70, p. 483. 


_New Haven Iron & Steel Co.—Official Statement—An offi- 
cial report says : 

The property located at New Haven, Conn., consists of about three 
acres of land, and the mill buildings situated thereon, with four trains 
of rolls in operation. Three hundred feet frontage on inlet from 
Long Island Sound, and connected with tne New York New Haven & 
Hartford RR. by a private electric ee railroad (not owned by the 
company). Office building, stable and residence of superintendent 
situated on the property. Authorized capital stock is $500,000—in 
shares of par value of $5 each, all outstanding, full paid. No funded 
or floating debt. < 4 

Transter office, Land Title Building, Phila.—V. 70, p. 233, 


New York Mills Co.—Increase of Stock.—The stockholders 
will vote April 4 on a proposition to increase the capital 
stock from $1,000,000 to $1,400,000 by the issue of $400,000 of 
5 per cent cumulative preferred stock. Extensive improve- 
ments are being completed. The West Shore RR. has estab- 
lished at the mills, which are near Utica, a station known as 
New York Mills. 


Peoples’ Telephone Co. of New Orleans.—Purchase Com- 
pleted.—The | umberland (Bell) a eg & Telegraph Co., 
we are informed, has actually purchased and paid for the 
control of this independent telephone C:.—V. 70, p. 233. 


Rutland Transit Co.—Earnings, Bonds, Etc.—Offcial 
Statement.—An official statement says : 
A corporation organized under the laws of the State of Vermont to 
operate line of steamships between Ogdensburg and the western 
orts on the Great Lakes, succeeding the Ogdensburg Transit Co. 
he company owns eight steamships, with an average tonnage of 
2,200 tons, and the wharf and warehouse property in Chicago located 
on the Chicago River. The pore were formerly owned by the 
Ogdensburg Transit Co. and operated in connection with the Central 
Vermont system. * 
The earnings of the boat line so operated for the six years ending 
Dec. 31, 1899, were as follows: 





Gross Net Gross Net 

earnings. earnings. earnings. earnings. 
oS $346,269 $77,748 | 1896....... $368,949 $118,018 
eae 308,195 49,741 | 1895....... 345,576 51,121 
1097. <<. 315,633 5,675 | 1*94......- 293,342 64,065 


6 
Capital stock, $1,000,000; bonds, $1,000,000. The bonds are 20- 
your 5 per cent gold bonds, secured by a mortgage to the Old Colony 
rust Co. of Boston on the boats and other property;, $666,000 of be 
bonds are issued and outstanding, the remainin 34,000 are hel 
in the treasury. The capital stock is owned by the Rutland RR. The 
yvresident of the Transit Soggy is Percival W. Clement, Rutland, 
’t.; Clerk, Henry G. Smith, Rutiand. Vt; Treasurer, E. J. Lancto, 
Ogdensburg, N. Y. Directors: Percival W. Clement, Dr. W. Sew 
ebb, Geo. H. Ball, Geo. R. Bottum, Frank R. Wells.—V. 70, p. 483. 


Sloss-Sheffleld Steel & Iron Co.—First Dividend.—This 
new company has declared a regular quarterly dividend on 
the preferred stock of 1% per cent, payable April 4 to stock of 
record March 24, An official statement follows: $369,561 


Net profits for firat quarter ending Feb. 28, 1900 
Interest on bonds, taxes, insurance and other expenses for 


GUREIOF.... cn ceccccesescooececccesescsces oscee Oe onnnsecccconsseses 61,049 
Dividend, 1% per cent, on preferred stook.. ..........00-----<+ 14, 
Balance surplus for quarter. ...........0-...--2cee----2200--- $194,512 


ng off customary depre- 
nary repair and rene 


The result is obtained after cha 
ciations and charges to ex 
fund,—V. 70, p. 384, 





For other Investment News see Page 538. 
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CANADIAN PACIFIC RAILWAY COMPANY. 
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NINETEENTH ANNUAL REPORT—FOR THE YEAR 
ENDED DECEMBER 31, 1899. 





To the Shareholders : , 
A balance sheet of the affairs of the company at 3ist De- 
cember, 1899, together with the usual statements and 
schedules are herewith submitted : 
the year were..................... 829,230,038 26 
The ——— were eesecccccocsce seamen ceeeneeees 16,999,872 77 


And the net earnings Were...-.+------20--2eeeees ees eeeens $12,230,165 49 
‘Add interest earned on deposits and loans 
and income from other arg 
in rofits from specia 
 —agpellenmall 7 aati cieieesaigeGa nae Oi 
Add interest due from 
Duluth south shore & 
Atlantic Ry. Co. on 
Consolidated bonds 
held by your company 
against Debenture 
is es ahsened $604,280 00 
ess advance our 
company ....... “ - .-- 272,780 00 


Add interest from Min- 
neapolis St. Paul & 
Sault Ste. Marie Ry. 
Co. on bonds held by 

our company against 
ebenture Stock is- 
O0OE .ncovc cesses sccoses 

Add amount repaid by 
Minneapolis St. Paul 
& Sault Ste. Marie Ry. 
Co. on account inter- 
est advanced previous 
DP MOD sseun. shee scces 325,000 00 


331,500 00 


159,720 00 


1,150,198 57 
$13,380,364 06 
Deduct Fixed Charges accrued during the year, 


including interest on Land Bonds (see page 536) 6,816,676 36 
The surplus for the year WaS..........2.-.s0.---000 $6,563,687 70 
Deduct amount applied against cost of steamships. 155,00u 00 





$6,408,687 70 
From this there has been charged off 
the half-yearly dividend on Prefer- 
ence Stock: 
2 percent paid lat October, 1899. $419,020 00 
And half-yearly dividend on Ordin- 


+ Stock: 
2 percent paid lst October, 1899. 1,300,000 00 
————___ 1,719,020 00 
DOVES DORRIOG aos coca s Rartalis de edo toc caciqnedns $21,689,667 70 
From this there has been declared a 
second half-yearly dividend on 
Preference Stock of 2 per cent, 
payable let i 1OOO. 00452550085 $535,820 00 
Aud a further dividend of 3 per cent 
on Oommon Stock, payable let 
April, 1500 (mating 5 per cent for 
ic i ETE IE ERAS 1,950,000 00 

2. The working expenses for the year amounted to 58°16 
per cent of the gross earnings, and the net earnings to 
41°84 per cent, as compared with 5992 and 40°08 per cent 
respectively in 1898, 

3. The earnings per passenger per mile were 1°79 cents 
and per ton of freight per mile 074 cents, as against 1 52 
cents and 0°76 cents respectively in 1898 

4. During the year two hundred and seventy-four miles 
of the main line were relaid with steel rails weighing 
seventy-three and eighty pounds per yard, and the policy 
was continued of improving toe railway and its facilities 
with a view to most economical operation. 

5. To meet the requirements of the traffic, a greater 
number of cars and locomotives had to be provided than 
was anticipated a year ago, involving an expenditure of 
$1,070,315 36 in excess of the appropriation made at the 
last annual meeting. You will be asked to approve the 
action of your Directors by sanctioning this expenditure. 

6. The Columbia & Western Railway, from Robson to the 
Boundary Creek District, has been completed, and there is 
every evidence that it will add largely to the tonnage and 
revenue of your railway system. 

7. Branch lines from Deloraine to Wascada, 18 miles in 
length, and from La Riviere to Snowflake, 16 miles in length, 
were built in Manitoba for the purpose of reaching import- 
ant settlements ; an extension of the Pipestone Branch, 50 
miles westward from its present terminus, was commenced, 
4 provide railway facilities for the productive country in 
: e Moose Mountain District ; a branch line of 26 miles in 
ength, from McGregor in the direction of Varcoe, was par- 
tially constructed to protect valuable territory, and work 
_ commenced on another branch line, 24 miles in length, 
rom. Molson to Lac du Bonnet, in order to reach the timber 
district tributary to English River. 

8. The work of double-trackin 





the line between Mont- 


real and Toronto was commenced, and seventeen miles of 
the busiest section were completed, 

xen arrangement was made with the Arrowhead & 
~ootenay Railway Company to build a portion of their 


trict in British Columbia. The arrangement contemplates 
a lease to your Company of the line on the basis of its 
actual cost. 

10. During the year four per cent Consolidated Deben- 
ture Stock to the amount of £960,000 was created and 
sold for the purpose of acquiring the bonds of the Columbia 
& Western Railway Company. The bonds are now in the 
Company’s treasury amongst acquired securities held against 
Debenture Stock issued. 

11. Four per cent Preference Stock to the amount of 
£1,200.000 was created and sold for the purpose of meeting 
expenditures for rolling stock, additions and improvements, 
authorized by the shareholders. 

12. The first ws five per cent Canada Central Bonds 
that matured October first, amounting to £187,400, were 
retired by an issue of four per cent Consolidated Debenture 
Stock. 

18. The Land Grant Bonds to the amount of $1,000,000 
held by the Dominion Government 4s security for certain 
works to be performed, have been surrendered and de- 
stroyed. Under tbe terms of the mortgage, Land Grant 
Bonds to the face value of $250,000 were called for redemp- 
tion from the proceeds of land sales, and of these $155,000 
had been redeemed and cancelled at the end of the year. 
A further amount will be called shortly. 

14, The net proceeds of town site sales, as shown in the 
balance sheet for 1898, viz., $1,363,224 69. have been trans- 
ferred in reduction of the cost of the Company’s property, 
and especially allotted to the Ocean, Lake and River Steam- 
ships; and there has been applied, in further reduction of 
the same item, a portion of the oo resulting from the 
operation of the Pacific Steamers during the year, amount- 
ing to $155,000, 

15. Pursuant to the authority given at the last annual 
meeting, your Company guaranteed interest on three 
millions five hundred thousand dollars second mortgage 
bonds of the Minneapolis St. Paul & Sault Ste. Marie 
Railway Company, the proceeds of which were devoted to 
the payment of maturing interest-bearing securities, the 
purchase of rolling stock, the re-payment of capital ad- 
vanced by your Company, and the other purposes specified 
in the resolution. The balance unexpended at the end of 
the year, amounting to $1,359,629 12, is deposited in trust 
with your Company. 

The advances made by your Company in previous years 
for the payment of interest on the Minneapolis St. Paul & 
Sault Ste. Marie Railway Company’s Bonds are bein 
carried as a deferred liability of that Company, to be repai 
in instalments as its earnings may warrant. 

16 The net earnings of the Minneapolis St. Paul & 
Sault Ste. Marie Railway Company for the year were 
$2 243,883 11, out of which were paid interest and charges 
amounting to $1,618,226 73, leaving a surplus of $625,656 38. 

From this surplus that Company repaid $325,000 of the 
amount advanced by your Company previous to 1895 to 
meet interest on their bonds for which your company is 
responsible as guarantor. 

As the payments when made were charged against your 
revenue, the amount received has been credited to the same 
account, 

17. The net earnings of the Duluth South Shore & At- 
lantic Railway Company for the year were $943,478 53, or 
about $14,000 more than all fixed charges. Notwithstand- 
ing the necessity for meeting all capital expenditures out of 
revenue, that Company was able to pay towards interest on 
its bonds held by your Company the amount of $122,500, in 
excess of the previous year. 

18, The growth of your Company’s business requires an 
enlargement of the facilities at Winnipeg tkat cannot 
longer be delayed. In connection with a new passenger 
station it is proposed to provide hotel accommodation for 
the traveling public. During the past year nearly all of 
the land necessary for these improvements was acquired, 
but it is estimated that the buildings and other works will 
require an expenditure of $750,0U@ within the next two 


years. 

19. The addition to Windsor Street Station, Montreal, 
commenced during the past year, was delayed because of 
the difficulty in getting building material, so that the 
greater part of the work had to be carried over. 

20. You will be asked to authorize expenditures during 
the current year at Montreal and Winnipeg in connection 
with these works to the extent of $750,000; also expendi- 
tures for permanent wharves and other terminal works at 
Vancouver, $98,817; for improvements to permanent way, 
$978,744 ; for increased yard and other facilities at various 
points on the system, $461,928; and for additional rolling 
stock, $975,000. 

21. You will be asked to approve a lease by your Company 
of the Manitoba & North Western Railway Company's main 
line and branches, two hundred and fifty-three miles in all, 
and a lease of the Great North West Central Railway, ex- 
tending from a point on your main line near Brandon, Man- 
itoba, in a northwesterly direction for a distance of fifty 
miles, with an extension now in course of construction 
twenty miles in length. Both of these lines are important 
contributors of trattic to your system, and therefore you 
could not afford to have them fall into other hands. The 
terms of the proposed leases, which your Directors consider 
quite advantageous to your Company, are set out in the 





oo 35 miles in length, in order to comply with the terms 
of their charter, and to serve the Trout Li 


ke mining dis- 





resolutions that will be submitted for your approval. 
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22. The governments to whom your Company must, in 
accordance with law, make full reports of its annual busi- 
ness, require those reports to be made to June 30th each 
year, and most of the important Railway Companies on 
this continent close their fiscal year at the same time ; 


therefore, for the sake of convenience in the preparation of | 


reports, and to simplify the comparison of your operations 
with those of other large railway systems similarly situated, 
and for the further advantage of having your largest net rev- 
enue result from the earnings of the tirst half rather than 
the second half of the fiscal year, your Directors are of opin- 
ion that the Annual Report and the accounts relating to the 
operations of your Company should hereafter be made up to 
June 30th, instead of December 3ist, and the date of the 
annual meeting be changed from the first Wednesday in 
April to the first Wednesday in October each year. You will 
be asked to approve a by-law making this arrangement effec- 
tive. Astatement will be issued in October next of the 





accounts to June 3th, 1990, and thereafter the accounts wil] 
be submitted at the annual meeting in October, covering the 
| fiscal year ending June 30th, in the usual way. 

23. The land sales for the past year were 416,806 acres, for 
$1,327,667, as against 348,608 acres, for $1,121,774, in 1898, 

The position of the land grants will be found in Schedule 
‘““D” of this report. 

24. The growth of your gross earnings from $18,941,000 in 
1895 to $29,230,000 in 1899, notwithstanding the important 
reductions made during that period in the rates for the car- 
riage of freight in the territory west of Lake Superior, is 
evidence of the marvelous progress and development taking 

lace in Canada, and which from all present indications are 
ikely to be maintained. 
For the Directors, 
- T. G. SHAUGHNESSY, 
President, 
| MONTREAL, 27th February, 1900. 








CANADIAN PACIFIC RAILWAY COMPANY—CONDENSED BALANCE SHEET—DECEMBER 3lsT, 1899. 





COST OF RAILWAY AND EQUIPMENT....... oeee--$218,407,334 21 
OCEAN, LAKE AND RIVER S8TEAM- 
og, eet Sete eRe 5,838,385 87 
Less amount applied in reduction of 
cost, as explained in report............ 1,518,224 69 
————  4,320,16118 


ACQUIRED SECURITIES HELD AGAINST DE- 
BENTURE STOCK ISSUED. 
Schedule “A” 


pratanensens oi innnaeeneney ecccccemncnee 90,050,675 61 

OTHER ACQUIRED SECURITIES. 

| iS cabanas ae een -- 2,192,161 94 
REAL ESTATE, Hotels and Buildings held by Trus- 

tees for the Company.....................-e00 caaeeones 1,194,597 27 
BALANCES DUE ON LANDS SOLD. 

Deferred Payments......... binennencnat pike iebests 2,372,487 18 
BALANCES DUE ON TOWN SITES. 

NE SEINE . cn ce enusine -osetcccenconncnnsense ee 201,790 27 
ADVANCES. 

To Montreal & Atlantic Ry., secured by $500,000 } 

1st Mortgage NON apach co eagle a 424,144 80 | 
To Duluth mth Shore & Atlantic Railway car 
Dh ccsiiteheininennabh peodbtbekemendonh’ iiegoke 236,213 19 | 

MATERIAL AND SUPPLIES ON HAND...... mente - 2,600,035 46 
STATION AND TRAFFIC BALANCES AND AC- 

iE nnnns ncestacannctoanssben nine 4,409,003 17 | 
MISCELLANEOUS SECURITIES AND ADVANCES. 

eeee WO”... .., coon accens vanene pacenbeaien perma eohaliee . 1,272,477 44 | 
IMPERIAL AND DOMINION GOVERNMENTS, | 

amounts due for mail transportation (since paid)... 232,746 34 


CASH iN HAND. 
—s amount held in trust for Minn. 8t. P. & 








I Laan got os cikacs Suan ncbeakicctiek os 10,904,247 38 | 
$279,418,274 84 
NorTe—In addition to above assets the Company owns 16,758,049 
acres of land. 








FIXED CHARGES 1899. 





#7,191,500 1st Mortgage Bonds, 5 p. ©...... ....$1,749,93' 66 

$7,000,000 Province of Quebec, 4100 Pp. ©........ 283,500 00 

. £1,100 North Shore a 5 Pn se aa +4 

200,000 Canada Cen ’ le 7 

# “« Ast one Btax. Fund 34,066 56 

2200,000 St. Lawrence & Ottawa 4 p. c....... 38,933 34 

$2,544,000 Man. 8. W. Col. . ist Mort.,5p.c. 127.200 00 

Toronw Grey & Bruce Rental........ 140,000 00 

24,007,381 15s. 5d. Ontario & Quebec Debentures,5 p.c. 975,129 56 

$2,000,000 Ontario & Quebec » fecdinacy). 6p.c. 120,00000 

21,330,000 Atlantic & North West Ry. lst Mort- 

gage, lees Government proportion 136,333 34 

£750,000 Algoma Branch, 5 p. ©........+----+« 182,500 00 
Rental Farnham to B June. 00 


Rental 
Rental St. Stephen & Milltown Ry.. 2,050 00 
Int. on Mont. & West. Ry. purchase. 21,409 36 
Interest on equipment nat aa ° 67,536 63 

Lasue fo = “y pene 83,938 748 

r general purposes... . £3,933, 
Issue for Chins & Japan 8tm. 720,000 
Issue for Sourie Branch....... 1,004,000 


. oiee 25,657,748 $1,101,374 95 
‘or 
Raede ot which 
or interest is 


by C. P. B.; 
ce tioiiin £4,276,858 
960,000 





—— 5,486,858 
211,144,606  988,16834 2,039,543 29 


Inter’t on Land Grant Bonds .$696,684 72 
Less: Inter’t on Deferred 
pin preed on Land Sales 
proceeds of Town Sites 
not covered by mortgage.. 363,237 18 333,447 54 


$6,816,676 36 | 








| CAPITAL STOOK.........--00-2-6 senntiiapiiaiias sais «++ $65,000,000 00 

| FOUR PER CENT PREFERENCE STOOK........ -- 26,791,000 00 
FOUR PER CENT CONSOLIDATED DEBENTURE 

| I cisbidinseieaidnaiatentinn ont sedeblbhen 1 SAD 54,237,082 53 
MORTGAGE BONDS. 


st Mortgage bonds, 5 per cent, 27,- 
| 191,506. Si phahheseaaban eke anh eon $34,998,633 33 
| Canada Ceutral Mortgage, 6 per cent 973,333 33 
| Due Province of Quebec on Q. M. O. 
| &0O. & North Shore Railways, at 4199 
| eee + - «se. 7,000,000 00 
Algoma Branch, lst Mortgage, 5 per 
ce 








| —in mine, dee 
j or’ ore way, lst Mortgage, 
| DE ER eckbs cicaneesnbeseesnconessnbe 616,119 67 
_— 47,238,086 33 
| LAND GRANT BONDS. 
First Mortgage. 
| Amount of issue........ $25,000,000 00 
| Less—Amountredeemed 
or surrendered and 
So —eeeee 21,740,500 00 
on 3,259,500 00 
319 per cent Bonds. 
Interest guaranteed by Dom. Gov’t.. 15,000,000 00 
——— -—-_ 18,259,500 00 
CURRENT LIABILITIES. 4,603,656 47 
INTEREST ON FUNDED DEBT AND RENTAL OF 
LEASED LINES. 
Coupons due January lst, 1900, and 
including coupons overdue not pre- 
|__| eee - 1,476,221 02 
Accrued to date, not due.............. 327,102 24 
— — 1,803,323 26 





CASH SUBSIDIES FROM DOMINION 

AND PROVINCIAL GOVERN- 

MENTS AND MUNICIPALITIES... 29,551,218 07 
LAND GRANT. 

Net proceeds of sales of land Sched- 


| BEERS, Fie ss. a 20,960,250 74 
AMOUNT HELD IN TRUST FOR 
MINN. ST. P. & 8. STE. M. RY. CO... 1,359,629 12 
SURPLUS EARNINGS ACCOUNT.... 9,614,528 32 
$279,418,274 84 
I. G. OGDEN, 
Oomptroller, 





SCHEDULE “A.” . 
DETAILS OF BALANCE SHEET ITEM—“ACQUIRED SECURITIES 
HELD AGAINST DEBENTURE STOOK ISSUED.” 


tlanti Ni - Rail Guaranteed 
P| rhetmnontig catvceyen feta lee SARC 


First Mortgage Bonds.............-.--++ adheusss).obee 000 00 
North Shore Railway 5 per cent First Mortgage Bonds.. 610,766 67 
Duluth South Shore & Atlantic Railway— 

4 per cent Consolidated Mortgage, guaranteed..15,107,000 +4 
“ ‘Income certificates ...........---.<+- Feeudeb .- 3,000,000 
“ Preferred Stock (constituting a majority) 5,100,008 00 








“  Orainary Stock (constituting a majority 3,100,000 00 
Minneapolis 8t. Paul & Sault Ste. Marie way— 20 00 
4 p. 6. Consolidated Mo rs 8,993,0°0 


rtgage, guaranteed. 
o Preferred Stock (constituting ‘a majority) .- 3,533,400 00 

“ Ordinary Stock (constituting a majority)... 7,06%,600 ” 
Souris Branch First Mortgage Bonds, £400,00U........- 1,946,666 ? 
Pacific Steamship First Mortgage Bonds, 2720,000..... 3,504,000 00 
Montreal vi Ottawa Ballway se ndg..... we sprees apes <- 1,236,250 

1 First Mo’ 

Co. — a estern way 5 per cen rtgag 5,477,500 00 


CORSO ROO EE CERO RESORT EEE E ES CE ESEEHESEED ER EEEEEEOTOEET 





SCHEDULE ‘“B.° 


DETAILS OF BALANCE SHEET ITEM—“ OTHER ACQUIRED 
SECURITIES.” 


MONTREAL & OTTAWA RAILWAY BONDS— 
(Acquired from proceeds of Preference 
Stock issued in 1893)......... eweceeeseeeee$400,000 00 
ATLANTIC & NORTHWEST RAILWAY BONDS— 


ee 
( u m pro 8 0 ‘eference 
Stock) soecce casa cecersensce eerecececccns -- 302,400 00 


MONTREAL & ATLANTIC RAILWAY STOCK— 


21,600 shares, $2,160,000 00 (cost).........---eeee---+-$1,489,761 94 
(Formerly South Eastern Railway.) 


$702,400 00 





i eceetautacaie 
$2,197,161 94 
—— 
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SCHEDULE “0,” Brought forward— $6,964,29595 84,147,928 80 
NCE SHEET ITEM—“ MISCELLANEOUS uses— 
DETAILS OF BAA TIES AND ADVANCES. Dominion Government 
STOCK .....---.. $280,000 00 eee: 
CHATEAU FRONTENAC (QUEBEC HOTEL), xtension......... $340,060 00 
CaNaDa NORTHWEST Lanp Oo., STOCK (cost) pporeconeas o 518,087 27 Provincial Government 
(Taken b\ this Company in 1882 as one of t or terms of subsidy on Stonewall 
the sale of 2,200 acres of land totheO N.W.Ld.0o.) 9 and Souris Branch Ex- 
NraGaka BRIDGE & REAL EsTAT# ........ aetna cose. 6,823 57 a Ca eee 59,780 00 
(aeauized in 1890, with view to extens' 4 f 6 from Town of Oalgary, 
Woodstock and Hamilton to Niagara Falls.) provem’ts at that 4 25,000 00 
DOMINION EXPRESS COMPANY, STOCK .....-.0+00--+0. +0005 113,750 00 ——_————  424,84000 
(This Compavy’s Express, the stock of which is aii Amount received from sale of Aylmer 
held in the Treasury. Amount pai ae represents Branch, as approved at annual meet- 
cost of original equipment and organization.) of shapenelhete.<.-+.-co-.-cc0-+-« 100,000 00 
INSURANCE PREMIUMS PREPAID........ Reoretsnoresene «-- 193,566 60 sh Columbia Lake and River Steam- 
(On contract PACIFIC on 7 ed 20,000 00 th I gg en = Algo | 
UTH ONTARIO PACIFIC RAILWAY STOCK ..-............ ’ pe expended in completion o 
Bonnie Company’s organised! nm for line, Woodstock, additional aadne ae - aeepeae. 2 1,620 95 
N Hamilton and Neg ey AT STOCK 35,000 00 Amount recelved frou Minneapolis ya 
AKUSP & SLOCAN RAILWAY BTOCK......---..000-20ss00e D a a arie n 
MISCELLANEOUS SECURITIES AND ADVANCES...... evcccee 15,250 00 payment of advances on er: Trusts, 
$1,272,477 44 sneesecbececccsesececccocccocecccscocnce 467,817 89 
$1,272, Amount of advances repaid by the 
Nor —_~| ae .. Saekenete 
ere eS EE an 
Amount ; advanced Minn. St. Paul & Sault Ste. Marie Ry. Amount received from Minneapolis St. vanes 
for interest UNder GFUATADLY......-2..-eeeeesenereneeeeee $963,846 89 Paul & Sault Ste. Marie Ry., Income 
Less amount repald....-----+----e+eeneronsseceeesnnsenen +s: on Certificates paid.................00ss- 270,000 00 repenesete 
$638,846 89 | Consolidated Debenture Stock - . oe 
— = Amount realized from is- 
Soy oy A sued of 21,268,880 for 
SCHEDULE “ D,°°=—LANDS. acquiring guar. securi- 
dees, _Amgunt Amrare | Segal fot Re oa 
cres. rea : er acre, 
olnatian Pacific Land Grant, 1899. -826, 20 $1,016,081 $3 11 First Mortsece, Bonds. "90,602, 028 18 
1898..242, 135 757,792 318] Four Per Oent Preference 8 
Man. South Western Grant....1899.. 90,5 311,586 344] Amount realized from ie 
1898..106,473 363,982 8 42 sue of 21,200,000 sold 
Total sales.......-..+.--.---1899..416,806 1,827,687 319 to meet Capital _———- 
1898. .348,608 1,774 3 22 {UO -. ..-.--000--eonee 2% 502,566 15 
Amount received in 
POSITION OF LAND GRANTS AT DEC. ae 1899. og age A. P. & 8. eM 
A a . y. proceeds 
PR ny nd iongy <n sas usaweus SOEWAEsacekscnoeaed 25,000,000 — 2d Mortgage Bonds..... 1,359,629 12-- 13,524,223 45 
Surrendered sg Semmenassd under agreement of 6.798.014 $28,2 220,497 20 
SEES BOT, BOCB sccsnensoasevenpoatounsce meas oe Deduct Increase tn Accounts Receivable— gia 
18,206,986 — and R= balances and ai 409,008 17 
hic ina hosing iain are: : counts receivable............--..---.++ 7 
Searls Branch Land grants. B.. _ _ Micellaneous securities and advances... 1;272,4 77 44 
19,818,506 Due from [mperial and Dominion Gov- 
’ , 
Bales to Deo. 31st, 1a99 \aeielea SRS ---+4,248,284 ernments...........++-+-+ ocaceeeceeees 232,746 34 
canceled in Se ibes<s 84k nee 
<aaindiens 914,226 95 
aes Teun amount st DECOM, sas eegg7 
f land Dbnsnnsserebas cdiscecrebekedsnecebeu Or S1Bt, 159S......-..-- 
masons SovTH mena Acres. ee — amount of M. St. 
Total G Grant Sine ieee ae ETT 1,396,800 = pot 8. Faw Bn _ 
t) 8 bescinvarwsedenks 
ei we rer sssees 084 ported in receipts....... 270,000 00 5,585,844 87 
— 41 2 
aan — ““— 360,882 08 
uantity of land unsold................ seadededl bdckaniees 984,1 207 80.11% 12 
ooutusia & KooTenay— Acres. oo $27,860,115 12 
ickciscnkic athebkewssosxusdacngscatan’ - 190,000 Stare 
Bales to Dec. Bist, 1899.....2.222. ebebige aantestes 6,208 EXPENDITURES. 
_ Pe per cont paid April ist, 1800 $237,162 50 
per cen st, 1899....... gs P 
Total land owned by the Company.............---++ .«0+«16,758.049 | 2 Der cent paid Ootober 1st, 1899....... 419,020 00 ocsabiiile 
In addition to the foregoing, the Company wlll receive through the | Dividends on Ordinary Stock— eh r 
British Columbia Southern Railway about 3,350,000 acres. 2 per cent paid April lat, 1899.......... $1,300,000 00 
2 per cent paid October 1st, 1899....... 1,300,000 00 2,000,000 00 
patients SCHEDULE “E.” Real estate, hetels and buildings held by : eae ts on 
N—ACQUIRED AND BRANOH LINES. _|_,,t8 80008-2020. 20. -nnee ane en soe oennnee ’ 
Souris branch—Pipestone Exiension ...... be te 543 45 construction a le 
Snowflake Branch. if aah RET 23,789 35 (Schedule E.) 
MoGregor Branch... pace * eeeesneneernees ss “h9’576 08 | Additions and + oe ene main line 
RGN MUNROE BUG ....<..coccecccecccccctecccesccsecase 12/030 and b mo ay abbeedssardassnvess 1,900,213 65 
a 161994 08 | Additions and improvements leased lines 683,103 87 
iervare aaa —or go C Goionization Ry ° 19, ‘95 8 Po 4 B Rolling oteck, ab sho + machinery -—-.-- 2,434,652 38 
it inn - nee mt ens ae anada mtr: 0) nas. 
Crow’s Nest Pass & British’ Columbia Southern BV ecesccs 1,432:979 94] “amount paid to retireoutstanding b bonds 922,889 41 
"$2,147,820 30 Land Grant Bonds, amount paid in re- 
Less:—Stonewall Branch Extension................-+--Or. | 4,580 44 sical I bye emus seagebacrar ae tea er 
__ | Guaranteed courte angered by sale of 
ee ae TiN Ee Ah RR $2,143,289 96] , 4% 
“ a lis Bt. roety & Sault Ste. Marie 
oo Yes ‘ be mee _— 5 ox Tie " $282,193 24 
SOHEDULE “#H.” Mortgage Bonds, $5,477,500, amount 
aa onan rae OF BALANOE SHEET ITEM. pan ohn apy reste renccesececeee 5,067,828 63 igh 
4,228,443 acres sold, amounting to Increase in material and stores on hand. ‘ 58,625 34 
6793.0 4 werent 8 ~ unting to. “Giggz#18:007,269 88 Decrease in current liabilitios............. *p'o98 81 
CEEMIRE .cccccccs cases eceseee 10,189,521 00 
eRRR ooo or apie $16,955,867 74 
eataciiiieiataceanitnatin ana e227286:790 00 Cash in hand December 31st, 1899....... 10,904,247 38 
10] aie 6. on a Grant prone retired $27,860,115 12 
lnsilibdisoenase dik vidi -- 2,998,681 52 se aie Se 
adit ton neck aon STATEMENT OF EARNINGS FOR THE YEAR 1899. 
ag Te rocceds Col. & Koot. Ry. Landy canis From Passengers ..........- dadibmisakitascatennieiwcecscat SER 
Selita a a ain ee 1,895 45 ye Freixht.... 8,738,884 96 
Procceds M. 8. W. 0. Ry. Land Sales. 70,195 98 ciaiingne ye a snenee ryond a 
————$20,960,25074) « Parlor and Siseping Oats ....-.csccccccccccccc, «| 441,647 54 
“Telegraph, G + levators, and Miscellaneous, 
RECEIPTS AND EXPEN DITURES, 1899. cluding profit on Pacific Steamships..... -- 1,669,063 } 35 
REOEIPTS. $29,230,038 26 
Sarpioe hand December 31st, 1898...........:00 5 gary ig Ber 187228 80 epee regs 
Land Departmenen. &8 per statement........ $6,563,6: STATEMENT OF WORKING EXPENSES FOR THE YEAR 1899. 
Net proceeds of Conducting Transportation. ................seee.eesseeees 256,097 31 
I ean amounts remataiag® 3203,698 02 Maintenance of Way and Structures....-.-..----.--- anaes "ass z 3 
WO WPWEN cvscascasscccesaness Luduataddedsenseeunbcees 286, 
Payments. - 1,044, 41076 Purior and Sleeping ideas igus Soncnmsntd shen sasanhesioesnaes ® rere} 2 
a canoe arlor an eeping Oar Expenses.......... wine Konguecage »582 1 
Collection of Deferred $159,287 26 Expenses of L Lake and River St il as tt 417,045 72 
Payments of pect nna General Expenses..........0.ceeeeeseee-eeee Occcceccceeacs 1,680,932 66 
years on lands and town Commercial Telegraph...........---.-+-.00.+s00+00 enceces 807 
tetccescccescecsenee 241,920 99 =a are oP 
ee an Sear 
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STATEMENT OF EQUIPMENT AT DECEMBER 31ST, 1899. 


EIN, ccaccoksnncsrcniueéscontncce sana i teetiah out bhaehin’ ; 

First and second class Passenger cars, Baggage cars and 
Colonist sleeping cars 

First class sleening and dining cars 

Parlor — Official and Paymasters’ cars. 

Freight and cattle cars (all kinds) 

Conductors’ vans 

Board, Tool and Auxiliary Cars and steam _shovels 

Ocean Steamshi; Empress of China, Empress of Japan, 
Empress of India, Athenian, Tartar. 

Lake Steamers—Alberta, Athabasca, Manitoba. 

Ferry Steamers—Ontario, i a 

River Steamers —Ogilvie, Hamlin, McConnell, Schwatka, Dal- 
ton, Walsh, Dawson, Kootenay, Rossland, Lytton, Kokanee, 
Slocan, [llicilliwaet, Aberdeen, Trail, Nelson, Moyie, Minto, 
Wm. Hunter. 

Tugs—Columbia, Sandon, Ymir. 


COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES 
FOR THE YEARS 1895 TO 1899, INCLUSIVE. 





m 
rta, 


1896. 1897. 1898. 1899. 
7,008,097 
18,788,885 
618,385 
saieds 


1,669,063 


"7,480,951! 8,107,682 10,808, 12,230,165 


FREIGHT TRAFFIC. 


1899. 
Number of tons carried 6 


1897. 898. . 
see 5,174,484 5,582,038 620,903 
Number of tons car. 1 m. “aero 2,142.819,887 2,539,171,900 | 
‘i cents. 


Earnings per ton per mile. 0°76 cents. 0°74 cents. 


i 
DESCRIPTION OF FREIGHT CARRIED DURING THE YEARS, 


DESCRIPTION. 1897. 8. 1899. 
2,911,072 8,292,450 6 
37,756,201 37,443,0 

. 663,773 715,018 
831,895,383 840,145,338 
.208 203,336 202,461 

1,310,827 1,529,044 1,793,663 
994,813 1,119,087 1461144 


PASSENGER TRAFFIC. 








1897. 1898. 1899. 
Number of passengers car. 3,179,589 3,674,502 3,818,857 
Number of passg’racar.1m. $17,997,951 480,493,139 397,411,743 
Earnings per pass.permile 1°82cents. 1°52 cents. 1°79 cents, 


TRAFFIC TRAIN EARNINGS, 1899. 
Earnings 
Traple Train 
Earnings. Mile. 
$8,563,341 94 $115 
10,982,873 18,266,288 06 166 


18,424,701 $26,829,63000 146 


The above earnings of traffic trains include earnings from 
Mails, Express and Sleeping Cars, but do not include Ocean, 
Lake and River Steamers, Telegraph, Elevators, Rents, &e., 
the net earnings from which amounted to $1,493,554 90, 





Mileage. 
Passenger 7,441,828 
Freight. 





EXPENSES PER TRAFFIC TRAIN MILE, 1899. 
irae etn 
a, rain 
Mile. 

Maintenance of way and structures . 

Motive power B 

Maintenance of cars ° = 9295,2+2 03 

Traffic and general expenses.......... ee... 6,022,612 15 


$16,093,019 41 


Scape 











Standard Chain Co.—Consolidation Effected.—Under this & Telephone Co. stock owned by the Telaphone, Telegraph & 


title was effected on Wednesday the consolidation of nine of 
the ten chain-making concerns mentioned in the CHRONICLE 
of Feb. 24, page 384, the Fall City Chain Works of Jefferson- 
ville, Ind., being the only one omitted. The new company is 
authorized to issue $3,000,000 capital stock, of which $1.500,- 


000 is preferred, and $700,000 interim 6 per cent bonds, | 


Knickerbocker Trust Co. of New York, trustee. The 
present issues will be: Common stock, $1,250,000; preferred 
stock, $900,(00; bonds, $620,000. 

The main office will be in Pittsburg. Directors: J. C. 
Schmidt, President; A. S. White, Vice President; J. T. 
Davis, General Manager; Robert Garland, Secretary; C. R. 
Flint, H. W. Oliver, Charles I. Nes, C. H. Hayden, Peter 
Wertz, F. F. Culver, Franz Krein, Eli Attwood and O. L. 
Gubelman. The Treasurer is Robert Rigney. The com- 
pany, it is claimed, manufactures about 70 per cent of the 
— made chains produced in the United States.—V. 70, 
p. 


Standard Oil Co.— Rumored Acquisitions.—See Manhattan 
Oil Co. above.—V. 70, p. 288. 


Swift & Co.—Control of Eastman’s Plant,—The company 
has arranged to take possession on April 15 of the. East- 
man Company’s packing hou, at Eleventh Avenue and 
Fifty-ninth 8t., this city.—V. 70, p. 174. 


Telephone Telegraph & Cable Co. of America.—Circular. 
—A circular sent by President William J. Latta to the stock- 
holders, calling for an assessment of $250 a share, payable 
May 1, says in part: 

The company has recently acquired a controlling interest in the 
Erie Telegraph & Telephone Co., which possesses practically all of the 
telephone business of seven States—North and South Dakota, Minne- 
sota, Wisconsin, Texas, Arkansas and Michigan—as well as the city of 
Cleveland, Ohio. Thisis a most important acquisition, constituting 
the foundation upon which can be built an extensive system of lon 
distance lines, and insuring the linking together of cities, now an 
hereafter to be occu , into one comprehensive whole. Your com- 
yoaey at the present time is controlling the operation of over 115,000 

lephones, with profitable results. 

The financial arrangements of the company are being carefully con- 
sidered, and a plan has been ontlined by which any future assess- 
ments on the stock of the ee will be made under such conditions 
as to impose no hardship, an will insure, we believe, the most satis- 


ret ; 

Tt has boom thought by many of our stockholders that the rapid 
develo tof our company. might make necessary the immediate 
and continued calling in of the balance of our unpaid capital, but it is 
believed this can be substantially avoided by the proposition now 
under consideration, without at the same time endangering the great 
future of the company. This plan will also give our present stock- 
holders the direct financial benefits accruing to them from the absorp- 
tion of the Erie Telegraph & Telephone Co. 

Directors,—The directors are as follows: 

Harrison E. Gawtry, Charles W. Morse, Francis M. Jencks. James 
E. Hays, William a atadhenen, John Jacob Astor, Henry R. Wilson, 
Frank Tilford, George Crocker, Daniel O’Day and Martin Maloney, 
New York; Oakes Ames, Z. 8. Holbrook and Charles E. Adams, Bos- 
ton; Joseph B. McCall and William J. Latta, Philadelphia; Hugh J. 
McGowan, Indianapolis; J. Henry Cochran, Williamsport. 

Bonds for $12,000,000.—The company, having already pur- 
chased in excess of $5,000,000 of the $10,000,000 outstanding 
stock of the Erie Telegraph & Telephone Co., now proposes 
to offer to the minority stockholders the opportunity of ex- 
changing their shares for bonds of an issue of $12,000,000, to 
be 80-year 5 cent collateral trust gold bonds, dated April 
1st, 120’, These bonds will be given in exchange for the 
minority Erie stock on the basis of $1,200 in bonds for each 
$1,000 in stock deposited. The security for this issue of col- 
lateral bonds will be the majority holding of Erie Telegraph 


| Cable Co., and so much of the minority Erie stock as may be 
| surrendered under this plav. The Old Colony Trust Co. of 
| Boston and the Guarantee Trust & Safe Deposit Co. of Phila- 
| delphia will act as depcsitories for the deposited stock.—V, 
''70, p. 483, 433, 


Union Steel & Chain Co.—Operations —The company 
states that it is now operating plauts in five States. As to 
the Standard Chain Co. organized this week, see above.—V. 
69, p. 647, 


United Gas Improvement Co.—New Treasurer.—Edward 
C. Lee, long Secretary and Treasurer, having resigned, Lewis 
Lillie, heretofore Comptroller, recently succeeded to these- 
positions.—V. 70, p. 87. 


| United States Mining Co.—Mortgage Filed.—The com- 
|pany has made a mortgage for $1,000,000 to the American 
Loan & Trust Co. of Boston as trustee on all its possessions 
at Bingham, Utah., including the Old Jordan and Galena, 
the Old Telegraph and other mines. The mortgage secures 
| an issue of 7 per cent bonds to be issued per plan in V. 70, p. 
| 884.—V. 70. p. 433. 


| Washington Irrigation Co.—Property Purchased.—See 
| Yakima Investment Co. Below. 


| Washoe Mining Co. of Butte City, Mont.—Increase of 
| Stock.—The stockholders have voted to increase the capital 
stock from $5,000,000 to $20,000,000 to provide for ‘‘ exten- 
sions.” The liabilities aggregate $112,759. The Amalgam- 
ated Copper Co. is thought to be a large stockholder. 


Western Union Telegraph Co.—Bonds Authorized.—The 
stockholders, at the special meeting on March 14, authorized 
the $20,000,000 funding and real estate fifty- year 444 per cent 
gold mortgage for the purposes stated in V. 70, p. 384. 

Quarterly,— Earnings ae estimated) for the quarter 
and the nine months ending March 31 were: 

3 months Net Interest Dividends Balance, 
ending Mar.31. revenue. charges. paid. oo a 
1899 (esti d)..$1,250,000 “$234,111 $1,216,997 def. $201, 
1298 waeae. oe O72 eet 278 #1316987 def. 211,658: 


1999 rors ted)..$4,496,054 *$682,351 $3,650,984 sur. $162,719 
estima or * ’ ” ¥/ ye 
1898 (actual) 4,216,003 672,819 3,650,959 def. 107,775 


* Includes $9,991 sinking funds. 


Total surplus (estimated) March 31, 1899, $8,229,646. The 
regular 114 per cent dividend is payable April 16, 1900.—V. 
70, p. 384, 284, 


Yakima Investment Co.—Sold.—At the foreclosure sale in 
North Yakima, Wash., on March 5. this property, including 
the Sunnyside irrigating canal and 28,000 acres of land, was 
purchased by J. Dalzell Brown for the Washington Irriga- 
tion Co. for the upset price, $385,000. The Washington Irri- 
gation Co., it is said, is controlled by the Dennys of Seattle, 
foid & Tilton of Portland, the California Safe Deposit : 
Trust Co. of San Francisco and the Electric Corporation 0 
Boston, creditors of the old concern.—See V. 69, p. 83. 














—F, J. Lisman & Co. have issued their usual quarterly 
quotation sheet for inactive and unlisted steam railroad s@- 


curities. Copies can be had on application. The list is 





thoroughly revised to date in every respect, and contains. 
quotations for a number of recently issued securities. 
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COTTON. 
Fripay Nieut, March 16, 1900. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 112,432 bales, 
against 153,155 bales last week and 157,686 bales the previous 
week, making the total receipts since the 1st of Sept., 1899, 
5,771,618 bales, against 7,141,939 bales for the same period of 
1898-9, showing a decrease since Sep.1, 1899, of 1,670,326 bales. 


Receipts ai— | Sat. Tues. . |Phurs.| Pri. 


Galveston..... | 2,624 2,808 2,429 
Bab. Pass, &o. 
New Orleans... 


Fripay Niaut, March 16, 1900, 

The wintry weather conditions have had a tendency to 
interfere with the normal development of the spring trade, 
particularly in jobbing circles, Nevertheless the general 
business situation has continued healthy and no serious com- 
plaints have been heard as to the general condition of trade. 
Reports from the iron and steel centres have been favorable, 
and a fair business has been reported doing in dry goods and 
other lines of manufacture. There has been some subsidence 

eculative activity in cotton, but prices have been 
pa hey recovering part of last week’s decline. Corn has 
been active and higher on the strength of the statistical posi- 
tion, and other grains have been firmer in sympathy. A 
feature of the week has been the new currency law, which 
became operative Wednesday noon. British successes have 
continued to be reported from South Africa, 

Lard on the spot has been quiet but offerings have been 
light and prices have advanced 1n sympathy with corn, The 
close was steady at 6°321¢c. for prime Western and 5:90c. for 
prime City. Refined lard has been firmer but quiet, closing 
at 6°55c. for refined for the Continent. Speculation in lard 
for future delivery has been on a limited, scale only, but on 
buying by shorts to cover contracts and sympathy with the 
advance in corn, prices haveadvanced, Theclose was steady. 

DAILY CLOSING PRICES OF LARD FUTURES, 











11,208 
358 


Brunsw’k,&o. 
Oharleston.... 

Pt. Royal,&o. 
Wilmington.... 

Wash’ton, &c. 


N’p’t News, &ec. 


New York 1,505 


431 
2,986 
410 
Tot. this week! 10,750| 25,008] 15,920] 20,003; 17,546] 23,205|112,432 
The following shows the week’s total receipts,the total since 
Sept.1, 1899, and the stock to-night, compared with last year. 
1899-1900. 1898-1899. Stock. 
This |SinceSep.| This |Since Sep. 


























Mon, Tues. Wed. Thurs. Fri. 
637 635 635 632 635 
Pork has had only a limited sale, but prices have advanced 








Receipts to 
1899. 


slightly, closing at $11@11 50 for mess, $13 25@13 75 for fam- 
ily and $12@18 for short clear. Cut meats have been in lim- 
ited jobbing demand and steady at 534@6c. for pickled 
shoulders, 10@1014c. for pickled hams and 6144@‘c. for pickled 


March 16. 


week. 


1, 1899. 


week. 


1, 1898. 


1900. 








Galveston... 
Sab. P., &. 


16,720 


1,605,759 
65,851 


22,747 


2,144,733 


70,725 


108,745 


92,328 


364,559 
16,111 


362,612 


bellies, 14@10 lbs. av. Beef has been dull and unchanged at 
19,397 


$10@10 50 for packet, $11@11 50 for packet, $11@12 50 for fam- 
ily and $18@18 50 for extra India messin tcs. Tallow has held 
quiet but steady at 53¢c. Lard stearine has been unchanged 
and firm at 7c. for City. Oleo-stearine has been quiet, closing 
at 64gc. Cotton-seed oil has been quiet and slightiy easier, 
closing at 3614@37c. for prime yellow. Butter has weakened 
slightly, but the close was moderately active and steady at 
18@25c. for creamery. Cheese has had a fair sale at full 
values, closing at 11@13%c. for State factory, full cream, 
Fresh eggs have advanced, but the close was easier at 16c. 
for choice Western. 

Brazil grades of coffee were dull and easier early in the 
week, Subsequently, however, owing to continued small 
receipts at primal point there developed a better undertone, 
and there also were indications of renewed interest being 
shown ge The close was steady at 83c. fcr Rio 
No, 7. est India growths have been dull and unchanged 
at 103¢@11c. for good Cucuta. East India growths have been 
quiet but steady. Speculation in the market for contracts 
has been quiet. Dull trade had a depressing influence at the 
opening of the week, but small receipts at Rio and Santos 
and buying for European account turned the market stronger. 
The close was firmer on stronger European advices, Final 
asking prices were: 

6906, 6'95c. | Nov 
6850, 7°006. | Dec. 
6906. | Oct...... ecbesce 7°00c. | Jan 

Raw sugars have been in fair demand and firmer, closing 
at 43{c. bid for centrifugal, 96-deg. test, and 87gc. bid for 
muscovado, 89.deg. test. Refined sugar has been moderately 
active and firm at 4-95c. net for granulated. Other staple 
groceries have been unchanged. 

Kentucky tobacco has been in limited demand, but firmly 
held. Seed leaf tobacco has been firm but quiet; stocks have 
been light, Sales for the week have been 1,525 cages, as fol- 
lows : 300 cases 1898 crop, Wisconsin Havana, 11@18c.; 200 
cases 1897 crop, Wisconsin Havana, 934@11c.; 250 cases 
1898 crop, Zimmers, 914@141¢c.; 100 cases 1899 crop, New 
England Havana, forced sweat, 20@55c.; 800 cases 1898 crop, 
Pennsylvania seed leaf, 11@1214c.; 125 cases 1897 crop, Penn- 
sylvania seed leaf, 13c.; 100 cases 1898 crop, Gebhart, 12144@ 
18c., and 150 cases sundries, 9@1614c.; also 650 bales Havana 
at — in bond, and 125 bales Sumatra at 70c.@$1 15, in 

_There has been a weaker turn to prices for Straits tin, for- 
eign advices have been easier and under moderate offerings 
values have weakened to 33: 25c. I ngot copper has been in 
rid active demand and firm, closing at $16 25@16 50 for 

ake, Lead has been quiet und the close was slightly easier 
we 4°67344 4721¢c. for domestic. Spelter has weakened to 
‘ 55@4 621¢c. for domestic. Pig iron has continued in fair 
emand and steady at $19 50@24 00 for domestic. 
gone tines petroleum has been steady, closing at 9°90c. in 
vol 7°25¢c. in bulk and 11°10c. in cases. Naphtha un- 
C anged at 10'65c. Crnde certificates have been neglected. 
redit balances have been unchanged at $1 68. Spirits tur- 
ntine has been firm and prices have advanced to 571,@58c. 
: yey have been dull and slightly easier, closing at $1 70@ 
ae) for common and good strained. Wool has continued 
i and easy. Hops have had a moderate sale and prices 
ave shown a tendency to harden. 


1,858,037 
234,825 
170,093 
999,976 
263,192 
349,755 

23,293 
289,012 
1,329 
581,573 
23,239 
85,236 
269,628 
35,599 
41,694 


7,441,939 


1,604,416 
174,100 
127,628 
982,242 
100,668 
241,025 

1,214 
255,868 
799 
850,761 
26,244 
45,871 
73,461 
75,527 
40,379 


5,771,613 


35,609 
3,342 
14 
10,073 
1,346 
2,169 
64 
1,021 
8 
8,386 
161 
1,940 
5,820 
1,649 
1,161 


95,510 


43,486 
2,940 
805 

--.| 20,222 


Sew Orleans 


enena 


87,557 
3,064 


122,462 
2,573 
31,450 


10,567 
905,238 

















794,131 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 








112,432 








1895. 


14,223 
44,341 
4,574 
14,243 
13,122 
2,468 
10,065 
5,305 
14,792 


1896. 


9,849 
23,057 
1,781 
13,709 
2,368 
1,387 
9,384 
1,610 
6,315 


1897. 


16,523 
23,616 
3,429 
7,350 
1,570 
355 
4,270 
194 
8,152 


1898. 


23,430 
42,918 
7,924 
18,237 
17,182 
2,572 
5,427 
597 
27,507 


1899. 


22,747 
35,609 
3,342 
10,073 
2,233 
1,029 
8,386 
161 


1900. 


16,720 
43,486 
2,940 
20,222 
4,195 
3,363 
6,571 


Geceipis at— 


Galves’n, &o. 
New Orleans 
Mobile .. 
Savannah... 
Chas’ton, &. 
Wilm’ton, &c 
Norfolk. .... 
N. News, &o, 214 
All others...| 14,721) 11,930 


Tot. this wk.| 112,432} 95,510| 145,794| 65,459| 69,460] 123,183 
Since Sept. 15771,613/7441.939'7815.192'6180,86514686,475/7111,548 


The exports for the week ending this evening reach a total 
of 157,832 bales, of which 97,193 were to Great Britain, 3,423 
to France and 57,216 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 


Weeh Ending Mch. 16,1900. | From Sept. 1, 1899, to Mch. 16, 1900, 
Bzported to— Bowported to— 








Aug 



































Great 
Britain. 


518,484 
8,349 
600,408) 17 
05,254 
89,280 
152,187 
50,429 
67,570 


| Oonti- 
nent. 
482,781 
39,125 
470,912 
20,693 
62,831 
380,660) 
15,625 


Oontt-| Zotal 
Week. 


28,772 


Great 
Brit’n, 








Charleston... 
Port Royal... 
Wilmington... 


Baltimore.... 
Philadelphia. . 
Gan Fran., &c.. 





15,075 
57,216 
34.365) 








97,198 
17,898 
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_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 














» at the ports named. We add similar figures for 
New York, which are * rt ed for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— - 
Leavin: 
March 16 ai | Greai Other | Coast- stock 
Britain. |?rance.|yoreign| wise. | Totat. 
New Orleans...| 6,724 | 13,906 | 39,799 | 3,018| 63,447/ 801,112 
Galveston...... 6,044 | 30,263 | 25,210 244| 62,661| 46,084 
Savannah ...... 5,000| 2,000|10,c00| None.| 17,000| 105,462 
Charleston ..... None.| None.| 6,850 300 7,150 24,300 
Mobile ......... 2,00v|; None.| 5,000; None. 7,000 9,111 
Norfolk......... 7,000| None.| None.|17,000| 24,000) 16.915 
New York...... -None.| None.| 9,600; None. 9,600; 132,999 


Other ports....; 8,000) None.| 5,000/ None.| 13,000 65,397 


35,668 | 46,169 |101,459| 20,562 | 203,858 | 701,880 


Total 1899... 24,458| 6,862| 45,892) 24,399 | 101,601| 692,530 
Total 1898... 78°720| 5,203 |120,606! 28,900 | 233,429 | 824/868 


Thespeculative dealings in cotton for future delivery, while 
less active than noted last week, have nevertheless continued 
on a fairly extensive scale, and the tendency of prices has 
been towards a higher basis. The smaller movement of the 
crop, which has been predicted for some time past, has begun 
to show itself. The receipts at the interior towns the past 
week have been smaller and arrivals at the ports have indi- 
cated a moderate decrease. The advices from the South 
report quiet markets but prices have been firmer for futures 
and considerable talk has been heard of scant offerings. The 
advices from Liverpool have been quieter, but, based on the 
strength of the statistical position and no peenaare to sell, 
gn have advanced. Locally no decided changes occurred 

prices until Wednesday, when free buying by a prominent 
Wall Street house, su d to be to cover short sales, started 
quotations upward. Thursday, prices further advanced on 
general buying. At the advance the South was a free seller, 
taking advantage of the higher rates to liquidate accounts 
and take profits. The new crop deliveries have shown n> 
decided change. Advices from the South reporting prepara- 
tions for a large acreage have prompted selling, but sympathy 
with the advance in this crop has maintained values, To-day 
there was a lower market early, due to easier foreign advices. 
Subsequently, however, bidding by bull operators turned the 
market stronger and prices recovered most of the decline. 
The close was steady with prices 1 point higher for April and 
1@6 points lower for other months. Cotton on the spot has 
been quiet; prices advanced jc. on Saturday, 1-16c, on 
Wednesday and ic. on Thurs a To-day they were un- 
changed, closing at 9%c. for middling uplands. 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Fair.....00--.0.----00----2.0- 11g on | Strict Good Mid. Tinged.o. 3:4 on 
Middlin, % Ev 



































Good Middling Tingea..... en 
Middling Tinged............ 1g off 
Strict Middling Stained.... 4 off 
Low Middling Tinged ...... 5, off 
Middling Stained........... 114 Off 
Strict Low Mid. Stained... 1 off 
_, eee «-e--111¢ off | Low Middling Stained..... 15s off 


On this basis the official prices for a few of the grades fr 
the past week—March 10 to March 16—would be as follows, 











UPLANDS. Sat. | Mon/|Tues| Wed! Th. | Fri. 
Good Ordinary..........-...... 8% | #5, | 88 | Bi2y9| 818,_| B13 
Low Middling................ =| Sa | oat | Se | S524) B72] B78 


Ollie) O% | 9% |1 97% 
10 10136 |103,¢ |103:¢ 
107;4 |10%4g [1053 [105 
Tues; Wed; Th. | Fri. 
8% | 815j.| Oi1e | Dlig 
91g 

9156/10 1048 |10% 
10% /105;¢ [10716 |1071¢ 
10'l1g/10% '10% [10% 


STAINED. Sat. | Mon|Tues| Wed Th. | Fri. 
































97 97% 


The quotations for middling upland at New York on 
Mch. 16 for each of the past 82 years have been as follows. 












































1900....6. 9% 1892....0. 6% 1884 ....6.10153,; 1876....6.127% 
1899...... 6% | 1891. - Blig | 1883......10% 
1898...c... 6'¢ 17;— | 1882. 12316 
1897....0. 744 1889. 10%, | 1881. 10% 
1896....0. 7ilig | 1888......10% 1880......1331¢ 
1895...... 1887...06. 9'5;¢ | 1879.....- 913816 
1894...... 748 1886...... 916 1878 ......10!15;¢ 
1893...... 9 1885..... 11% =| 1877......11% 
MARKET AND SALES, 
SALES OF SPOT & CONTRACT 
SPoT Market | FUTURES 
CLOSED. MARKET | pz. | Qon- | Oon- 
OLOBED. | ort. | sump.| tract. | Totat 
Saturday .. Quiet at ¢adv.. Very steady.|; 250 25 oneal 275 
oe, nse aneoapes r] smi 2,035) ....| 2,800) 4,835 
y --.\Quiet......... Bteady oom epee 100 100 
ednesday Quiet at 1). adv.|stead ésés 85| 1,000] 1,085 
Thureday..iQ’t & st’y, 2 a4. .\Steady ...... oneel | RETT patel’ OE 
Friday.....\Quiet & steady. Bveady...... a8 Re 20| 200) 220 
a SF apycionttesk 2,285 247| 4,100) 6,632 





























——— 
FUTUKES.—Ihe highest, lowest and closin ; 
Futures at New York are shown in the following a * 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and telegraph, is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the — 
figures for to-night (Mch. 16), we add the item of ag rom 
the United States, including in it the exports of Friday only, 
8 


1899. 189 1897. 


1900. . 
Stock at Liverpool......-bales. 632,000 1,787,000 1,214,000 1,349,000 
tock at London........<- w.--. 3,000 6,000 ' 4,000 '. 3,000 
























































655,000 1,793,000 1,218,000 1,352,000 
7,000 ° 20,000 ’ 9,000 ' 19,000 
6,000 413, 335,000 189,000 
2,000 3,000 3,000 6,000 
3ee 13.000 7,000 13,000 
BO r 
237,000 294,000 285,000 209,000 
3,000 5,000 4,000 5, 
82, 75,000 76,000 72,000 
45, 61,000 38,000 42, 
1,000 15,000 4,000 13,000 
Total Continental stocks.. 646,200 903,200 761,300 569,300 
Tetal Euro: stocks....1,231,200 2,696,200 1,979,300 1,921,300 
India cotton afloat for Europe ” 31,000 ' 94,000 ” 58,000 140,000 
dees Gronaomear ae “33083 88888 SEL aeD er 
oy & or A ’ 
8too in United theses parte. 905,238 794,131 1,058,297 795,430 





, 3058,2 
Stock in U. 8. interior towns.. 390,228 461,755 439,842 301,139 
United States exporteto-day.. 48,499 15,641 41,804 10,357 
Total visible supply..... ~-3,181,155 4,373,727 4,183,243 3,552,226 
Of the above, totals of American and other descriptions are as follows: 


ad pales. 527,000 1,667,000 1,085,000 1,179,000 
Seep ake: 622'000 849,000 727,000 499,000 


5 0 
E ... 493,000 263,000 551,000 347,000 
tap te 905:238 794/131 1,058,297 795,430 



































interior stocks. 390,228 461,755 439,842 301,139 
oxportsto-day., 48.489 15,641 41,804 10,387 
Total 1 american NS: 2,985,055 4,050,627 3,902,943 3,131,926 
I B — 
sieou a set . 105,000 120, 129,000 170,000 
London stock... ......-....-«- 3,000 000 4,000 3, $00 
Continental stooks.... ....-... 24,3 54,200 34,300 70, 
India afloat for Europe....... 31,000 94,000 58,000 140, 008 
Egypt, Brazil, &c., afloat...... 82,000 49,000 55,000 aes 
East India, &60....... 195,200 323,200 280,300 420, 
Total Amerionn.. sdikahidwice 2,98 5,955 4,050,527 3,902,943 3,131,926 





Total visible supply.......3,181,155 4,378,727 4,183,243 3,552,226 
and, Liver i. Bidsgd. Si9d. ; Sila. at. 

Mid: U , New York.. fe C. e . 
foneeremiorcr ft ft Ga Bit 
ruv. vi ed. ° . 
Broach Fine, Liverpool... 59 ed. Si%s9d. _ 39a. Bilgad. 





Tinnevelly Sood, Liverpeal. 5516 x 35;¢d. 37,40. 
«7 The imports into Continental ports the past week have 
been 117,000 bales. ‘ 
The above me kT indicate a decrease in the cotton in 
sight to-night of 1,192,572 bales as compared with the same 
date of 1899, a loss of 1,002,088 bales from the corresponding 
date of 1898 and a decline of 371,071 bales from 1897. 
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InrERIOR Towns the movement—that is the receipts 
on the week and since pn ogg hy the shipments for ths 
week and the stocks to-night and the same items for the 
corresponding period of is set out in detail below. 
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@ above totals show that the interior stocks have de- 
creased during the week 39,520 bales, and are to-night 71,527 
bales Jess than at same period last year. The receipts at all 
towns have been 58,040 bales Jess than same week last year. 

‘ OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ending 
Mch, 16 and since Sept. 1 in the last two years are as follows. 








1899-1900. 1898-1899. 
March 16. ; 
Since Since 
Week. | Sept. 1.| Week. | gept, 1. 





Bh | 
Via Bt. LOWS ..c0ne --2-eeeeeeee. | 19,162) 732,543) 16,542 








805,666 

TI cncce scacccewens ensss 7,141; 203,993) 7,777) 353,373 
Via Paducah............. eocceces 206) 10,125 607; 17,071 
Via Rock Island 64 12,804). se 42,691 
2,786, 194.891) 2,524) 153,780 

837| 121,082) 4,382) 133,639 

11,824) 254,248) 3,860) 127,004 








42,096/1,529,081) 35,692/1,633,224 


Total gross overland......... 
ment 





ship s— 
Overland to N. Y., Boston, &o. | 13,037} 235,038] 10,570) 432,157 
Between interior towns........ 411) 71,044) 30,408 
Inland, &c., from South........ | 2,824; 77,864) 3,318) 58,294 
Total to be deducted......... | 16,272) 383,946) 14,861) 520,859 














Leaving total net overland*..| 25,824/1,145,135| 20,831|1,112,365 
* Including movement by rail to Canada. ss 
The foregoing shows that the week’s net overland movement 
this year has been 25,824 bales, against 20,831 bales for the 
week in 1899, and that for the season to date the ag; te net 
overland exhibits an excess over a year ago of 32,770 bales, 


























1899-1900. 1898-1899. 
= ~— stn . Bince Bi 
a 8. nce 

ta Week. | gept, 1.| Week. | gept. 1. 

Receipts at ports to Mch. 16...... 112,432/5,771,613| 95,510|7,441,939 
Net overland to Mch. 16........... 25,824/1,145,135| 20,831/1,112,365 
801 consumption to Mch. 16] 31,000} 823,000] 26,000] 738,000 
Total marketed................ 169,256)7,739,748|142,341|9,292,304 
Interior stocks in excess......... *35,920 147,045 *114| 357,636 
Came into sight during week.|133,336| ........ Vet es 
Total in sight Mch. 16..| 2... 7,886,793 ..... |9,649,940 
North’n spinners tak’gs to Mch.16| 28,562/1,968,483| 42,730!1,803,142 














* Decrease during week, 

In 1898 the week’s movement into sight was 172,741 bales; 
in 1897 reached 77,804 bales; in 1896 was 71,600 bales, and 
in 1895 was 149,898 bales, The totals since Sept. 1 in the same 
i were 9,893,116 bales in 1897-98; 7,695,522 bales in 1896-97; 

,258,586 bales in 1895-96 and 8,955,361 bales in 1894-95. 





OTATIONS FOR MIDDLING CoTTon aT OTHER MARKETS,— 
ow are pee DE perreret of middling cotton at Southern 
































and other principal cotton markets for each day of the week. 
N ON— 
Week ending| _ LOSING QUOTATIONS FOR MIDDLING COTTO 
March 16. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...; 938 9716 9716 9716 919 91g 
New Orleans}; 9% 9516 9% 951g 9716 9716 
Mobile......| 9516 9516 9516 9516 914 9% 
vannah...| 933 93g O46 9716 916 91g 
Charleston..| 9% 93g 94 94 93% 9% 
Wilmington.| 938 93g 933 95, 98 91g 
Norfolk ..... 95g 9% 9% v% 9%, 9%, 
Boston......| 99i¢ Dlig 91lig 91lig 9% 9% 
Baltimore . 9% 976 9% 97% 97% 973 
Philadelphia} 915), 91614 915;, | 10 Olg 101g 
A ---| 91g 9g Dlg 95, Ollyg | O1l1g 
Memphis... 9 9516 9516 9514 93g 9716 
8t. aces] 951g 9516 9516 14 938 9716 
Houston.....| 9% 9716 9716 938 91g 
Cincinnati ..| 9% 91g 914 | 91g 91g 91g 
Lonisville...' 953 95g 95g 95g 95g 95g 
The closing quotations to-day (friday) st other important 
Southern markets were as follows. 
Athens......... 911, | Columbus,Miss 9% | Nashville...... 9% 
Atlanta........ 93,4 | Eufaula........ 9% | Natches..... - 9% 
Charlotte...... 9% | Little Rock.... 91g | Raleigh ..... oe 9% 
Columbus,Ga. 9 Montgomery... 9%3 |Shreveport.... 8% 








WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the South this evening denote that rain has 
fallen in most localities during the week, but that the pre- 
cipitation has been light as arule. Toward the close of the 
week the temperature was lower generally, with light snow 
epee in portions of Arkansas, Mississippi, Tennessee and 

ouisiana. 

Galveston, Texas,—The week’s rainfall here has been six 
hundredths of an inch, on one day. The thermometer has 
averaged 61, ranging from 44 to 78. 

Palestine, Texas.—There has been rain on one day during 
the week, the precipitation being forty four hundredths of 
a oag | The thermometer has ranged from 30 to 86, aver- 
aging 58. - 

Cops Christi, Texas.—We have had rain on one day of 
the past week, the precipitation reaching ninety-two hun- 
dredths of an inch. Average thermometer 61, highest 78, 
lowest 44. 

Abilene, Texas.—It has been showery on one day of the 
week, the rainfall being six hundredths of an inch. The 
thermometer has ranged from 382 to &4, averaging 53. 

San Antonio, Texas.—There has been rain on one day of 
the week, the precipitation reaching twenty-two hundredths 
of aninch. The thermometer has averaged 59, the highest 
being 80 and the lowest 38. 

New Orleans, Louisiana.—There has been rain on one day 
of the week, the rainfall being thirty-four hundredths of an 
inch. The thermometer has averaged 65. 

Shreveport, Louisiana.— One inch of snow fell on Thursday, 
but it quickly disappeared. There has been rain on one day 
during the week, the precipitation being eighty hundredths 
of aninch. Frost is expected. The thermometer has ranged 
from 32 to 88, averaging 61. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the precipitation being one inch and fifty-seven 
hundredths. There have been two inches of snow., Average 
thermometer 58, highest $2, lowest 30. 

Leland, Mississippi.—Snow fell for about six hours on 
Thursday and there is about two inches of snow on the 
ground. There has been rain during the week, to the extent 
of forty-eight hundredths of aninch, The thermometer has 
averaged 59°4, the highest being 86 and the lowest 31. 

Meridian, Mississippi.—The continued wet weather delays 
ngewe nope for planting, which will be late in consequence. 

e have had rain on two days during the week, and snow 
has fallen on one day. 

Helena, Arkansas.—Farm work is lively but labor scarce. 
We have had snow on one day during the week, the precipi- 
tation from which reached twenty-five hundredths of an inch. 
The thermometer has ranged from 25 to 84, averaging 55, 

Memphis, Tennessee.—T heearly part of the week the weather 
was fine and plowing for corn was in progress, but the latter 
portion has been cold, with snow. It has rained on one day, the 
rainfall reaching thirty-one hundredths of an inch, Average 
thermometer 56°4, highest 81'4, lowest 31. 

Mobile, Alabama,—Farm work made fair progress during 
the early part of the week, but has been interrupted by 
rainy weather latterly. It has rained on one day, the rain- 
fall reaching, forty-five hundredths of an inch, The ther- 
mometer has averaged 61, ranging from 35 to 77. 

Montgomery, Alabama,—Farmers are making better head- 
way in pegpasta for the next crop. Frost and ice this 
morning, Rain fallen on one day of the week, the rain- 
fall reaching forty-six hundredths of an inch, The ther- 
mometer has ranged from 37 to 82, averaging 60, 

Selma, Alabama.—The week’s rainfall has been twenty-five 
hundredths of an inch, on twodays. Average thermometer 
58, highest 84, lowest 30. 

Madison, Florida,—We have had rain on two days during 
the week, to the extent of eighty hundredths of an inch. 
The thermometer has averaged 64, the highest being 76 and 
the lowest 46. 

Savannah, ia.—The week’s rainfall has been fifty- 
three hundredths of an inch, on two days. The thermometer 
has averaged 59, ranging from 40 to 80. 

Augusta, Georgia, —It has rained on two days during the 
past week, to the extent of one inch and forty one hun- 
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dredths. The thermometer has ranged from 37 to 75, aver- 


aging 56. 
Charleston, South Carolina.—It has rained on two days of | in 
the week, to the extent of twenty-three hundredths of an | h 


inch. Average thermometer 57, highest 72, lowest 41. 
Stateburg, South Carolina.—Farm work is activeiy pro- 
gressing. There has been rain on one day of the week, the 
precipitation being inappreciable. The thermometer has 
averaged 54°6, the highest being 75 and the lowest 34. 
Greenwood, South Carolina.—It has rained on one day of 
the week, the precipitation reaching twenty-five hundredths 
3 = _ The thermometer has averaged 51, ranging from 
o 61. 
The following statement we have also received by telegraph, 
the height of the rivers at the points named at 




















8 o’clock March 15, 1900, and March 16, 1899 
Mch. 15, "00.| Mch. 16, °99. 

Feet. Feet. 
New Orleans...........-Above sero of gauge. 10° 139 
Memphis..............-Above zero of ) 27°6 32°9 
Nashville............... bove zero of gau 14°1 19°5 
a wecresecses-ADOVE SOro Of e 5°7 49 
Vicksburg....... icin Above zero of e 30°2 40°2 











INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India porte 
for the week ending Mch. 15, and for the season from Sept. 1 
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The rai fall in the month of September was below the normal in all 


the districts in which late cotton is wh, ©: cepti; idnapore 
Bhagalpar and Manbhum. It was also Below the normet pone where 
October, excepting Orissa and the districts of Bankura an Darb- 
anga. Practically no rain feil from the beginning of November to 
the middle of January. The weath r bevame cloudy towards the third 
week of this month, and some very useful showers were received about 
this time, but the good done 4! these late winter showers has probab] 
mw , to some extent, by the recent huilstorms. The season 4 
the whole was not quite as favorable as that of the preced 
There is a differerice of 500 acres in the estimates of the tota 
sown with late cotton this year and last year, the actual figures bein: 
73,0v0 acres for 1899-100 and 72,500 acres for 1898-99. This differ. 
ence may be ascribed to ordina uctations in cultivation. 
Estimates of normal crops of 100 per cent have been received from 
five districts. Five othzr districts report crops varying from 75 per 
cent to below 100 per cent. Four districts furnish estimates varyta, 
from 40 per cent to below 75 per cent, and one returns an estimate o 
& 40-per-cent crop only. Taking the above returns into consideration 
the crop of this year is estimated at presen at 70 per cent, against 73 
per cent, the estimate for last year. Accepting the estimates given 
above, the «8 yield of the late cotton crop of thie ear amounts to 
3,559,600 lbs. — 3,739,800 lbs., the yield of last year. The aver- 
age outturn of the five preceding years amounts to 4,036,400 lbs. 


Sza IsLAND CoTTON MOVEMENT.—We have received this 
stor) evening by telegraph from the various ports the 

etails of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (Mch. 16) and since 
Sept. 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 


year. 
areas 








































































































to March 15 for three years have been as follows: 1899-1900. 1898-1899, Block, 
1899-1900. 1898-99. 1897-98. Receipts to Meh. 16 |"pyz, | mince | Thie | ince 
Receipts at— 4 aiaee pee week. |Sept. 1.| week. |Sept. 1.| 1900. | 1899 
Week. | Sept.1. | Week. | sept. 1. | Week- | Sept. 1. 280| 70,87:| 200] 49,674)12,748| 8,998 
Bombay....... 27,000] 97.000) 88,00011,221 000] 54.000] 692 000 | Prariostan, &0...--- ---. 77] 16700] 296] e'8or| veal vaeh 
Buwe For the Week. Since September 1. es 280] 94,40:! 654) 61,616§4,020/12,475 
Britain.| ‘nent, | Total. | rian. | nent | Total. | ote Coborte Cor Wich 720 bales were to Guest Benen 
Paap | «ssl 30091 gozel cocal azge| fogme| Wortnets sis mac keen) int” Boceéacrraraea 
eee: oe a ee 3,000 ii8'000 $s o08 for the week and since Sept. 1 in 1899-1900 and 1898-99, 
dla Week Ending Mch.16,.| Since Sept. 1, 1899. \Worth’n Mille, 
Be) =| ele) ae tee) ee ee 
oo] cecce . ’ ’ B p D Britn.| de. | Totatl.|Brivn.| ae, | Total. | Week. |Sept.1. 
SE CS eer ees 1,000! 3,000} _4,0°0 ; 
1896-09--] secccr | svoses | socce| $5008) 18,000) 17.000 | Gores] $20] “iiwz:|  $°9) 8:085| wane] 81085) woe] Laat 
cn! . 1 apes] aesel cues 92,000| 22,000 | New York..| 2.22.) “"2| “""%2| 11838] 3,708) 6,733] 2277.|/028 
1898-9». vor 4,000} 4,000 4,000 59,000 000 | BOSTON . 2.) weccne| cnneee| sonces| cone ee] wees | cncene| soccee| ences 
ee 10,000 000| 84,000 | Balt., &0....) ....0.| ssceee| seecee| coneee| cave acl ccccce] -cewe- seccee 
Total all— Total ..... 729| 47| 776/34,535| 6,949/41,424| 100/39,434 
1898-00.” 1,500 S'000 $:00 13°00 318,000 Pty +s) Total 1898-9| 127) 85) _21%/17,722| 7,778125,495! 435/30,960 
im Fn LO I" d Quotations Mch. 16 at Savannah, for Georgias, extra fine, 





ALEXANDBIA KEOCEIPTS AND SHIPMENTS OF COTTON.— 
Througharrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years, 























Abengnérre, Bovrt, | 1899-1900. | 1998-1899. | 1897-98. 
Receipts (cantars*)... 
week........ ~s 90,000 85,000 140,000 
Bince Sept. 1....... 6,104,000 || 5,196,000 6,063,000 
This | Since This | Since Thie | Since 
week. sept. | week, | Sept.1.|| week. | Sept. 1. 
(bales)— 
erpool........|11,000|336,000'| 6,000|234.000)| 9.000/279,000 
To Continent {......| 6,000|315,000 |12,000| 288 000)|15,000/ 288,000 
Total Europe ..... 17,000 651,000,|18,000|467,000//24,0001567,000 

















* A cantar is 98 pounds. 
h to Qieeriee ip 1899-1900, 66,947 bales; in 1898-99, 
8 


whic! 
s2575 bales; in 1897-98, 36,938 bales. 
MANOMESTER MARKET. —Uur report received by cable 
to-night from Manchester states that the market is firm for 
arns and steady for shirtings. The demand for India is poor. 
e@ give the prices for tu-day below and leave those for 





























previous weeks of this and last year for comparison. 
1900. 1899. 

814 lbs. Shirt-| Cott’n 8% Ibe. Shirt-| Oott'n 

32s Oop. \ings, common| Mid. | 228 OOP. ings, common| Mid. 
Toist "We finest. Uplds| Twis to finest. | Uplds 

sa 6 4 a ais @ wo. aj} 4 
153 @8% 5 4 @8 3 % @6% 4 149610 | Bligg 

“ 1617% O89 |5 6 @4 41g] 53 9 |513;¢06% (4 11906 104g i" 
“ 23/7% @8% (5 6 @8 4\s| 516 (513;, 26% (4 119061019) B1!50 
21816 9 |S GBS & | 5% [5% OGllgd 2 Ot 1L | 31539 

“  9/86;.@9% |5 6908 7 | 5153,/516,,-611, (4 @611 | 37), 
“ 168% @9% |5 6408 715] 519,91513;¢06% 4 2 @611 | 3% 
East InpIa Crop.—Uader date of Calcutta, Feb. 1, the 


second forecast of the cotton crop for 1899 1900 in the Nizam’s 
Territory was issued as follows : 


The area under cotton is 1,292,329 acres, being 25°6 per cent less 
than the area sown lust year. Tue yield is estimated at 36,544 bales, 
the yield of the preceding year haviug been 115,644 bales. 


The poor resuit of the crop is due to the failure of the monsoon at the 
beginning ano at the end of the season. The drought fr m the middle 
of Gagsember told heavily on the crop, and it is likely that the actuals 
may be less than the estimates 

The following note on the late cotton crop of Bengal for 
1899-1900 was issued on the same date : 


18c.. choice, 1814c.; fancy, 19c. 
Charleston, Carolinas, medium fine, 18c.; fine, 19 to 20c.; 
fully fine, 2114 to 28c. 


EUROPEAN COTTON CONSUMPTION TO Marcu 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to March 1. We give also revised wtais for last 
year that comparison may be made. The spinners takings 
in actual bales and pounds have been as follows: 























October 1 to March. |@reat Britain| Oontinent. Total. 
For 1899-1900. 
Takings by spinners...bales 1,623,000 1,991, 3,614,000 
Average weight of bales.lbs 515 497 505°1 
Takings in pounds....... ese] 835,845,000) 989,527,0c 0M,825,372,000 
For 1898-99. 
Takings by spinners...bales 1,652,000} 2,170, 3,822,000 
Average weight of bales.lbs| 51 491 5000 
Takings in pounds.......... 844,810,000}1,965.808, ,910,618,000 
Accor to the above the average weight of the deliveries 
in Great Britain is 515 pounds per bale this season, against 


511 pounds during the same time last season. The Continen al 
deliveriés average 497 — against 491 pounds last year, 
and for the whole of Europe the deliveries average 5051 
ds per bale, against 500°0 pounds last season, Our 
b also gives the full movement for this year and last 

vear in bales of 500 pounds. 
































Oct. 1 to March 1. 1899-1900. 1898-1899. 
Bales of 500 lbs. each, 
Great | Oonti- Grea: | Cont 1 
000s omitted. steal "| Fotal. | Bstaen 1, | Tota 
Spinners’ stock Oct.1. 63,/ 473 536, 56 441 | 497, 
Takings to March 1../ 1,672, | 1,979, | 3,651, | 1,689 | 2,181 8,820, 
Supply............---. 1,735, | 2,452 | 4,187 | 1,745 | 2,572, |4.317, 
Consumpt’n,21 weeks 1,449 | 1,903, | 3,352 | 1,449 | 1,927, |3,376, 
Spinners’ stock Mch.1} 286 | 549,| 835, 296 ; 645, | 941, 
Weekly Oonsumption 
00s omitted. | 
In October......... 69,0 | 91,0 | 160,0| 69,0 | 91,0 | 160,0 
In November. ..... | 69,0 | 91,0 | 160,0}| 69,0 | 91,0 | 160,0 
In December ....... 69,0 | 91,0 | 1600 | 69,0 | 91,0 | 160,0 
In January ........., 69,0 | 90,0 | 159,0] 69,0 | 93,0 |162,0 
Tp Febrnarv 690 | 90.0 | 189° | 49.0 | 980 |1820 
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JurTe Butts, BAGGING. &c.—The market for jute baggin 


active during the past week, and a g 
ae ee ho bred dove at unchanged prices, viz., 6@63éc. for 
134 lbs, and 64%,@61¢c. for 2 Ibs., standard grades. Jute 
batts continue dull at 1°05c. for paper quality and 1%¢c. for 
mixing to arrive. 1 oa 

News.—As shown on a previous page, 
cuports of cotton from the United States the past week have 
reached 157,832 bales. The shipments in detail, as made up 


returns, are as follows: 
from mail and telegraphic ae 
New Yorx-To Liverpool, per steamers Georgic, 10,965.... 










elphiad, 4(9.... -- cecseceeneee seneenccncennssnnecnee 11,374 
ar — oer steamer Ohio, 1,382........--..---002 ---s-eeeee 1,38? 
To Manchester, per steamer Bellanoch, eee 1,293 
To Havre, per steamer L’Aquitaine, 410 upland and 47 pom 
Bow [sland .......------es205 ss sereer eee ce eeseseccecceccenees 
_per steamer Robert Harrowing, 36.... ....... 36 
To ‘Bremen, per steamers Kaiser Wilheim der Grosse, 100 ens 
D, 6,484...-0- crews cocenecncnencccccccerercarccceses . 
ey per steamer Pretoria, 690...... Sere. saereone 690 
To Antwerp, per steamers British Empire, 600...Western- ape 
, 1,848. ..cace seccceccee seccees -coccccccovese Jeveas sceece m 
ty per steamers Spartan Prince, 1,200....Werra, paren 
WWE uc cosenseen caneaansersph seco cu i 
o Naples per steamer Werra, 100... 4 100 
4 Trivste, er steamer Werra, 400.......--2--2. -----s0000 400 
NEw ORLBANS— To Liverpool March 10 Steamer Wanderer, 
8,545....March 14—3teamer Darien, 3,5u1....March 16— 
Steamer Orion, 6,700........-. se-----0ece-ennen nenceeeeees 18,746 
To Manchester—March 12—Steamer Rokeby, 3,982. ....... 3 982 
To Havre—March |2—Steamer Arabtan Prince, 2.930 2,930 
To Rotterdam—March 10 —-Steamer Dunraven, 474. 474 
To Narva—March 13—Ship Heinrich, 4,582. ..... .. - 4,582 
To Barcelona - March 14—steamer Noviembre, 5,087. «sexe 3,537 
GALveston—To Liverpool —March Lv—Steamer Euskaro, 3,259 
_...Maroh 15—Stva mers Chancellor, 10,141; Navigator, seinen 
pS Oe cattelepakeice scdeks Javcessudes setdess F 
To Manchester—March 15-Steamer Ramon de Larrinaga, ones 
8,546. ...200 - 2+ --enee © cece cosccecscee $08 eese ons cene-coccece ’ 
To Hamburg—March 14—Steamer Cape Colonna, 1,272.... 1,272 
To Rotterdam—March 13 -Steamer Marie Elsie, 9 3....... 933 
MOBILE—To Liverpovl—March 12—Steamer Bonoliff, 4,252 .. 4,252 
PENsacoLA—To Hamburg—March 14—Steamer Skarpesno, 805, 805 
SavaNNAH—To Manchester—March 10-—Steamer Bramham, 
4,°95 upland and 400 Sea [siand.............--00---+-s000 - 5,295 
To Barcelona—March 14—Steamer Thornaby, 5,510........ 510 
To Genoa—March 12—Steamer Tergeste, 4,250............- 4,250 
To Trieste -March 12—Sceamer Tergeste, 2,900......... -.. 2,» 
TON—Tv Manchester- March 13—Steamer Daventry, 
£,826 upland and 329 Sea [sland.............----0--.+----- 6,155 
WILMINGTON—To Falwouth —March 12—Steamer Aquila, 7,839 7,839 
NEWPORT ——. Liverpool—March 12—Steamer Knight 5.168 
Errant, 5.163.....-..- © ee. cocscescocce pea ehdeaeecaecephawae ’ 
“s—To Liverpool—March 9—Steamer Sachem, 376.... 
March 10—Steamer Ultouia, 4,447........-ceee---eeeeee-- 4,823 
To Yarmouth —March ¥—Steamer Boston, 14............-.-- 14 
BALTIMORE—To Hamburg—March s—Steamer Bengalia,1,571. 1,571 
To Rott-rdam —March 9—steamer Patapsco, 30U........... 300 
To Japan—March 9 —Steamer Ettrickda ©, 3,300.._ ........ 3,300 
fomige auto Liverpool—March 10—Steamer Waesland, ave 
PORTLAND, ME.—To Liverpool—March 3—Steamer Parisian, 41 41 
SEATTLE—To Japan—March 12 —Steamer Kinehiu Maru, 3,500. 3,500 
Tacoma—To Japan—March 7—Steamer Breconshire. 6,000.... 
March 12—Steamer Sikh, 2,0.0....March 14—steamer 
Dalny vostock, 3,575....00----++-000 pbidéa Ubebhacedenaubones 11,575 
Total sacese 157,832 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
French Ger- —Oth.Wrope— Mexico 





’ 
Brif’'n. ports. many. North. South. dc. Japan. Totat, 
New York. 14,049 493 7.274 2,448 2971 pe 
N. Orleans. 22,7 0 5,056 8,537 ..ccce cocce - 84,251 
Galveston. 26,5 OSB .ccoce ccccce coccee 28, :72 
BRON... O,8BB ccccce ceccne cocese coccce escete ceccee 4,252 
Pensacola. ...... ws0c0c 805 ...006 oncece 805 
Bavannah.. 5,295 ...ccc coccee scone ‘ cccces Laue 
Oharleston 6,'55 encese osnces,. ee 
7,839 eeeeee cesses seseee sesee . 7,- 39 
N’v't News 5,168 ...... 2.0. ccccce ea | 
Mecee 4,888 ccccee cocsce cosers coccce 16 -coccs 4,837 
timo seep 300 3,300 5,171 
We =| BT cvcccc ccccse cocccc, cucnne cacese cscs 8 276 
Portl’d, Me dedesé cndbe cenxeed ~seece . 41 
é inns “Siiees Secges, aceeee eeese 3,500 3,500 
1 MRR .c.  sonces ccccee . 11,575 11,675 











Total.... 97,193 3,423 10,922 8,737 19,163 14 18,375 157,832 

To Japan since Sept. 1 shipments have been 13,141 bales 
from New York, 3,300 bales from Baltimore, 89,555 bales 
from Galveston, 35,859 bales from New Urleans, 9,650 bales 
from Pensacola, 14,352 bales from Savannah and 136 554 
bales from Pacific Coast. To Cnina, 6,899 bales from New 
York, &c, 

Cotton freights at New York the past week have been 
as follows. 





























Satur. Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........ e| 33 33 33 83 83 33 
Gavre............ ¢. 40* 40* 40* 40* 40° 40* 
Bremen, May... .c. 35 35 35 35 35 35 
Hamburg........ C. 35 35 35 35 35 35 
Amsterdam......¢.) 35 35 35 35 35 35 
Rotterdam....... ec.) 85 85 35 35 35 35 
Reval, v.Hamb..c.| 53 538 53 53 53 53 
Do v.Hull...c.| 48 48 48 48 48 43 
Do v.Oopen..cj .... est Suu dais nee are. 
Genoa............ ¢.| 871, 37g 3719 37% 371g 378 
pa gag +f 43 43 43 43 43 43 
twerp........4.) 11 1l, v2, 11 1leg leg 
Ghent,v.Antw’p d. 1354 13 . 13, 18s 13g, | 1894 
ons are cents per 100 lbs, or fractions of a penny per lb. 


Quotati 

* And 5 per cent. 
__ LivgRrPoo.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &o., at that port, 














































































































Mech. 2 Mch. 9 | Meh. 16. 
Sales of the week...... 47,00 75.00 52.000 
which exporters took... 1,000 180¢ 1,000 
Of which speculators too coces 4,500 2,000 
Q rican..... 42, 57,00 45, 
Actual Tt. ....8 SES eT 9,000 4,00 8,000 
Porwarded .....0. ....00---cce0e 96, 60, 86, 
Total —Esti 630,000} 615 632,000 
Of which American—Est’d 540, 4, 527,000 
import of the week. 75,000 62,000} 111, 
Of which Ameri 63, 46, 98, 
Amount afloat......... mes 256,000] 270,000) 230,000 
Of which American 230,000} 252,00¢ x 
The tone of the Liverpool market for spots and futures 
sach day of the week ending Mch. 16 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thured’y| Friday. 
Market, Fair | Moderate| Mod Fair 
45 P. M.{| Steady. | business | Gomana. | demand. | business | Quieter. 
Wid. Upl’ds.| 51939 59516 51739 5916 55g 51959 
jalOS........ 7,000 | 10,000 7,000 | 10,000 | 12000 8,000 
tpec.&exp.| 500 500 500 500 | 1,000 500 
ney Excited at Br’ly st’dy|Br’ly st’dy|Stead Stead Steady at 
Mar rete rw tay + a 4 7 & 7, a 1-64 Pa 
45 P. BS advance. roo ia ony. poy roy vance. 
Market, Strong | Bare! Barel fet b 
achat, {| oer | ASE | Rael” [Ssletbet] eresay. | Barely 























The prices of futures at Liverpool for each day are given 
velow, Prices are on the basis of Uplands, Low Middling 





















































clause, unless otherwise stated. 
The prices are given in pence and Giths. Thus: 4 63 means 

a Heia, and's 01 fone f onr~ § 
Sat. Mon. | Tues. | Wed. |Thurs.| Pri. 

March 10 & : ~ 
March 16 |13% 1:45; 4@ (1:45) 4 [1:45] 4 [1:45 1:45/ 4 
4P.M.|P. M.|P.M.|P M.|P.M.|/P.M.|P. M.|P.M.\P. M./P.M.|P, M./P. Be, 
q@i|d\|/4 |@ |dai|a | dia j|4iaid.|4@, 
--./5 29/5 2915 27/5 25/5 27/5 28/5 29/5 31/5 33/5 35/5 32/5 31 
Feb.-Moh. ..|5 30/5 26/5 24/5 2: |5 24/5 25/5 27/5 24/5 3u/5 33/5 30/5 29 
Uch.-April../5 25/5 22/5 20/5 18/5 20/5 21/5 22/5 24/5 26/5 29/5 26/5 25 
April-May ../5 22/5 18/5 17/5 15/5 16/5 18/5 19/5 21/5 23/5 26.6 23/5 22 
ay-June. 5 20\5 15\> 14'5 12/5 1+/5 15/5 16/5 18/5 2015 23/5 20/5 19 
fane-Jaly.. [6 17/5 12/5 11 5 09/5 11/5 12/5 13/5 15/5 17/5 20.5 17/5 16 
July-Aug.. |§ 03/5 03/5 02 5 00/5 01/5 02/5 03/5 04/5 05/5 03/5 06/5 05 
ana t...|4 46/4 42)4 41 4 38/4 40/4 394 40/4 41/4 4114 42 44114 40 
3e “Oat... /4 31/4 2014 29 4 25/4 27/4 27/4 28\4 2914 2014 Bola sola 27 
Oct.-Nov..../4 27/4 24/4 24 4 20:4 21/4 21/4 23/4 23/4 23 4 25/4 23/4 21 
Nov.-Dee .../4 25/4 22/4 21 418 4 20/4 19/4 21/4 21/4 21 423/4 211418 
Deo.-Jan....\4 23/4 20,4 20 4 17 4194 18/4 20,4 20419 421 419/417 
BREADSTUFFS. 


Fripay, March 16, 1900, 

Business in the market for wheat flour has been moderately 
active and there has been a fairly good undertone, refi-cting 
a further improvement in values for the grain. Bakers have 
been fair buyers of spring patents in sacks, paying steady 
prices, and there also has been a fair trade in winter-wheat 
flours. Kansas flours have been in comparatively small sup - 
ply and have brought slightly better prices, City mills have 
been in moderately active demand and steady. Rye flour has 
had only a jobbing sale, but prices have been well main- 
tained. Buckwheat flour has been quiet but steady. Corn 
meal has had a fairly good sale and prices have chinanea 
slightly with the grain. 

Speculation ia wheat for future delivery has been moder- 
ately active and the tendency of prices hascontinued towards 
a higher bas's. There have been no developments of a char- 
acter especially favorable to better values, the improvement 
heing largely in sympathy with an advance in corn, although 
steady foreign advices have had their influence in favor of the 
market. S atistics have been bearish. The world’s ship- 
ments for the preceding week showed a large increase. It is 
. that the Argentine shipments for the current week 
will be heavy and the movement of the crop has been fairly 
free. Bear operators, however, have not been disposed to 
take an aggressive stand against the market; in fact there 
has been moderate buying by shorts to cover contracts and 
this demand has been a sustaining factor. Crop news from 
the interior has been generally favorable. Reports from the 
interior markets have reported fairly large sales for export, 
but at the seaboard business has been quiet. Locally there 
bas been a quiet market, but prices have been steadier with 
fu-'ures, To-day there was a firmer market on buying by shorts 
to cover contracts, stimulated by the Argentine shipments for 
the week being below general expectations. Business in the 
spot market was quiet. The sales for export here and at out- 
ports were 152,000 c ushels. 

DAILY OLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
Oash wheat f. 0. b........ 78% $j 79 78% 80 79 80 
May delivery in elev..... 72% 73 72% 73% 73 73g 
July delivery in elev..... 7233 72% 7253 73% 72% 73% 
Sept. delivery in elev.... 7249 72% 725% 73% 72%; ‘T8lg 


DAILY CLOSING PRICES OF NO, 2 SPRING IX CHICAGO, 


Sat. Mon. Tues. W Thurs. 
March delivery in elev... 65 6533 «65 eo 66 eer 





May delivery in elev..... 657 66% 657, 66 
July delivery in elev.... . 66% 6718 66% one ne Hes 
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Indian corn futures were active early in the week, partic- 
ularly at the Western market, and prices advanced sharply. 
The strength of the statistical position was the principal 
bull card. The Government report showed smaller re- 
serves in farmers’ hands than generally expected. The 
American visible supply is one-third smaller than at this 
time last year. The amount on passage for Europe showed 
a material falling off and the world’s shipments were small. 
This array of bullish statistics started a general rush on the 
pee of shorts to cover contracts and on the active biddin 

or supplies prices on Saturday and Monday advance 

2@2i4c. in the local market and 2'4@23gc. in Chi- 
cago. At the advance there was free sellicg by Jongs 
to realize profits and ou Tuesday prices reacted sli;;htly. 
Wednesdsy, continued realizing sales further weakened 
prices. Toward the close, however, reports of a fair cash 
trade, and light country offerings started shorts buying to 
cover contracts and the decline was fully recovered, Thurs- 
day there was a quiet and slightly easier market. Business 
in the spot market has been checked by the advances in 
prices ; still exporters have made moderate purchases here 
and at outports. To-day the market was steadier on contin- 
ued light country offerings and small Argentine shipments. 
The spot market was moderately active and firmer. Sales 
for export here and at outports were 450,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Bat. Mon. Tues. Wed. Thurs. Frt. 
Oash corn, f. 0. b........ 434 4518 4i¥g 4410 44 443g 
May delivery in elev..... 4133 43 42% 42% 421g 42% 
July delivery in elev... 4153 43%8 42% 42% #425, 425 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery in elev..... 35 37%, 37%, 3753 37% 37% 
July delivery in elev..... 3648 3818 3753 37% #$j$375% 37% 
Sept. delivery inelev.... 3643 38.3 38 38% 388 38% 

Oats for future delivery at the Western market have been 
slightly more active. Early in the week, in sympathy with 
the advance in corn and some buying by shorts to cover con- 
tracts, prices advanced. Subsequently, however, specula- 
tion relapsed into dulness, and prices reacted slightly under 
full receipts. Locally, business in the spot market has been 
on a moderate scale only, but prices have been steady. To- 
day the market was quiet but steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
Nou. 2 mixed in elev...... 2913 29% 29% 29% 29% 29 
No. 2 white in élev..... - 8149 SL% 31% 382 32 32 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


May deli in elev 23% gg 33% % ae Fit 
July delivery in elev... 22% 22% 22% 22% 22% 22% 
Rye has been quiet but well held. Barley has had a mod- 
erate export sale at hardening prices. 
Following are the closing quotations: 


FLOUR. 
Fine......... ...-..$2 10 @225 | Patent, winter....83 70 @3 90 
8u a - 225 @255 | Citymills, patent.. 400 @4 30 
No. 2...... 235 @265 Ryeflour,superfine 3 00 @3 65 
Extra, No.1...... 255 @285 (Buckwheat flour.. 105 @1 75 
aS - 290 @330 Corn meal— 
hocese pats @370 | Western, ete..... 220 @2 30 
Patent, spring.... 375 @440 | Brandywine .... 230 @2 45 
(Wheat fiour in sacks sells at prices below those for barrels.) 
GRAIN. 
| pa busn.— oC. c. | Corn, per bush.— Cc. 6. - 
uluth,No.l1 79%@81 Western mixed........ 41 730445, 
N’th’nDuluth,No.1l 77%@791, | No. 2 mixed........... 42330445, 
Red winter, No.2. 78%@£0 | Western yellow....... 427,044 5, 
H’d Manitoba No.1 794281 | Western white........427304453 
Oate—Mix’d,p.bush. 28 @29%, | re bush— 
SERED oni cane ee. 31 035 estern ..... « -2+ 2200-6019 @621g 


No. 2 mixed. ..... : 29 @30 | State and Jersey......59 @63 
No. 2 white........ 32 @33 | Barley—Western........50 @53 
| Feeding...... ....00-..424047 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PerroLevoM.—The exports of these articlesduring the month 
of Febraary, and the eight months, for the past three 
years have been as follows: 














Rapertes 1899-1900. 1898-99. 1897-98, 
from 0.8. | rebruary. {8 Months. February. |3 Months.| February. |8 Months. 
Quantities. 


Wheat.bush.| 6,419,669) 69,7: 6,950) 9,760,83°/108,807,80:| 6,908,206) 101,425,662 
Piour...bbis./ 1,538,141) 11,963,678) 1,611,193) 12,405,306) 1,883,157) 10,449,906 


Whest....bu.| 18,309,9 3/128,683,501| 17,010,711|164,681.677| 18,042,602| 148,450,138 
Gorn...bush.| 15,212,55+|145,040,484) 14,603,345/111,683,166) 18,295,021 /120,557,868 


Tot.bush. | 28,528,361 /268,673,085| $1,614,056/276,314,843| 31,887,523 269,007,601 


Values. s ' $ 8 % t 
Wh’t& flour.) 9,892,876 94.032,480| 13,671,781)181,558,906| 12,431,496|130,776,871 
Oorn& meal. 6,192,754 58,628,700, 6,235,15)| 44,875,446] 6,602,069) 42,252,814 
Bye.......... 46,269 961,602; 634,894) 4,800,685 740,257; 4,929,029 
Oats & meal. 628,724/ 10,504,273, $39,813) 6,874,808) 1,748.46‘) 13,872,492 
Bariey...... 505,907; 9,155.88? 98,181) 1,064,389 260,35(; 4,664,467 


Br’dstuffs....| 17,266.58 |173,278,052) 20,678,773|189, 169,084|. 21,876.572/205,395,178 
Provisions *.| 15,894,676/129,442,03(| 14,375,611/125,596,682| 15,378,083/125,670,510 
Cotton. ..... 30,88 ?,871 | 164,783,748) 17,526,440|171,854,022) 21,761,167 |172,267,018 
Petrol’m,&c.| 5,507,351] 49,856,797, $,408,881| 85,065,741, 2,998,714) 37,453.759 


Tot value | 60,507,428|516.280.627| 56,179. 165)521,485.479| 62,009,436 |540." 84,460 


* Including cattieand hogs in all monthsand years. 

NoTe.—A!l the above figures are based on the monthly preliminary 
returnsissued bythe Bureau of Statistics, and cover about98 per cent 
of the total exports. 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL STOCKS, 
—The Agricultural Department's report on cereal stocks, 
&c., was issued on March 10 as follows: 









































The March report of the Statistician of the Departmen Agri 
ture will show the amount of wheat remaining in farmers’ hawaeas 
——- 1 to have been ~~ Sg yey Rahale, rd 29 per cent of last 
year’s crop, as compa: 000,000 bushels, or 29° 
of the crop of 1898 on hand March 1, 189). , 3 per cent 

The corn in farmers’ hands is estimated at 773,700,000 bushels, or 
37°2 per cent of last year’s crop, against 800,500,000 bushels, or 41°¢ 
per cent of the crop of 1898 on hand on March 1, 1899. The propor- 
tion of the total crop of last year shipped out of the county wi ere 
grown is estimated at 16°38 per cent, or about 348,000,000 bushels, 
The proportion of the total crop of last year that was of a merchant- 
able standard is estimated at 86°9 per cent. 

Of oats there are reported to be about 290,900.000 bushels, or 365 
per cent of last year's crop, stillin farmers’ hands, as compared with 
283,000,000 bushals, or 33°7 per cent of the crop of 1838 on hand on 
March 1, 1899. 

As of interest in connection with this report we give below 
a statement covering the stock of corn on March 1 for a 
series of years ay made up by us from the Agricultura) 


Department’s figures. 


Product of On hand Oonsumed 
Corn. previous year. March 1. or distributed, 
Bushes. Bushels. Percent. Busheis. 
,029,93 ',157 






March, 1883.. 1,61 587,465,943 33-7 
«1884 2,224,003: 










- 1,55 » 
* 1885.. 1, J 76  1,120,000,000 
nad 1886.. 39°9 1,163,000,000 
aa 86'2 = 1,062,009,000 
=  Bees.. 34°9 948.000,000 
a 1889.. 39°6 =: 11,20 1,000,000 
ne 1890.. 45°9 1,143,00 -,000 
“ 1891.. 36°4 948,000,000 
nd 1892.. 41°8 1,200,000,000 
“« 1963.. 38'5  1,001,000,000 
od 1894.. 36:2 1,033,000,000 
val 1895.. 4 39°2 737,205,602 
sad 1896.. 1, 49°8 1,079,138,580 
” 1897.. 1, 51:0 1,119,875,165 
“«  1898.. 41°1 =1,119,967,933 


41°6 1,123,651,551 

: 1 37°2 1,304,614,405 

The stock of wheat on March 1 for the past 18 years ie 
shown in the subjoined table. 

Product of On hand Consumed 
WHEAT. previous year. March 1. or distributed, 
Busheis. Bushels. Per cent. Busheis, 

March, 1883.. 504,185,470 143,0v0,000 28°4 361,185,470 

At 1884.. 421,068,160 119, 000 28°3 302,068,160 

“« 1885.. 512,765,000 169,000,000 33°0 343,765,000 

a 1886.. 357,112, 1 30°1 250,112,000 

ov 1887.. 457,218,000 26°7 335,218,000 

= 1888.. 456,329,000 28°9 324,329,000 

a 1889.. 415,868,000 

1890 490,560, 

a 1891.. 399,262,000 

~ 1892.. 611,780,000 

~ 1893.. 515,949,000 

" 396,132,000 

vag 1895.. 460,267,416 

“ 1896.. 467,lU2,947 

vie 1897.. 427,634,347 

- 1898.. 530,149,168 

” 1899.. 675,148,705 1 496 29°3 477,092,209 

“« 1900.. 547,303,346 158,745,595 29°0 388,°58,251 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for week ending March 10, and 
since Aug. 1, for each of last three vears, have been: 


“  -1899.. 
1900.. 


“ 











26°9 303,868,000 
31°9 334,56( 000 
28°2 287,262,000 
28°0 440,780,000 
26°2 soovrestcee 

















20°6 339,684,347 
22°9 409,149,168 








Receipts at—| Flour. Wheat. Corn. Oats. Barley. w 
Bbls.196 lbs | Bush.60 lb: | Bush.66lb: | Bush.32lbs| Bush.48lb: | Bu.66 ibs, 





hicago...... 461,303 261,705} 2,154,615) 1,908,250) 650,935 31,600 
Milwaukee.. 23,976 158,200 167,450 244,890 227,800 25,900 
Duluth ...... eecccces 1,565,725 79,°61 8,951 6,718 6,297 
Minneapolis. 6,884; 1,497,750) 179,820 123,770 39,480 9,000 
Toledo...... e 12,670 25 200 722,526 39,000 11,000 1,600 
Oetroit ..... 1,800 25,007 45,018) 39,500 18,300 4,143 
Cleveland... oeseesss 48,219 253.034 115,010 este vie ‘ 
st. Louls.... 31,695 102 377 65,770; 306,075 23,250 18,5(0 
Peoria ...... 10,950 11,05 436,200 187,200 39,000 8,000 
Kansas City.|  ....... 230,000 230,000 94,000) evcveve iti 








Tot.wk.1900| 548.777, 8,026,228 4,929 898] $,061636| 926,478, 94,010 
dame wk.’00 176,234| 4,079,246) 4,376,718, 8,430,633 488,011 167,877 
Same wk.'98.| 290,677} 2,991,36€| 5,415,7.8 8,380,450 670,042} 195,497 























Since Aug. 1. 

1899-1900 .. | 12,714,458]163,783,460/146,175 851) 1( 9,780,604) 33,754,266) 4,592,048 
1898-99,...... 9,840,459/213,156,200]151,254,687/114,559,863/ 31,104,732) 8,439,¥32 
1897-98....... 7,112,163)174,001,673|148,065,970|176,269,602' 29,661,761| 8,372,944 





The receipts of flour and grain at the seaboard ports for 
the week ended March 10, 1900, follow: 


sucrot a a a 
a— . \. y a 
77,748 183,200 83. 189,800 





sakannaibis 283, 
eereseersere ; be 4 oe 317,607 68,615 
40.753 2450 595.676 93':075 
69,208 0,817 880.866 41,146 






8.461 ag 23,350 18,816 
11.704 50,000 7¥7,000 85,670 
36,150 64000 162.866 ........ 

es 185,000 114,000 1,000 

9,781 121,378 900 78,208 





"S643 80,070 ........ 27,463 sve 

683 204 8,277,675 654,049 202,803 8,754 

Week, {00 — 2a py 1500-785 rents 1,381,048 29,115 87,062 

* Receipts do not include grain passing through New Orleans tor foreign 
ports on through bills of lading. 

Total receipts at ports from Jan. 1 to March 10, compare a& 


follows for four years: 
wocowpes of — 1900, 1899 1898. 1807. 
rinecetwe OF bbls. 8,663,460 «4,800,076 _4,900,680 _ 9,041.167 


veccecesecenecDUSh. 11,060,475 28,102,183 16,408,488 4.041," 51 
A pad aie ae Wt Yt 46:206.1'5 





41:118.008 

Sc ankascaaeenee? 46,300.15 

Bove a 11,028,714 10,677,211 20,606,690 ‘587:308 
626,067 956,084 1,862,784 _—+1,887, 

= e “ ae ert : 9,715,032 1,145,908 

64,975,669 


Total grain... “ 66416116 72,114,781 81,871,861 








= at wt & ebtret 8 ob ted bt ow wt OM A ete het lot ot 
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~ Phe from the several seaboard ports for the week 
ening Mi arch 10, 1900, are shown in the annexed statement: 

or a 

3 from— . 

New York..... 906,888 299.755 67,918 Bit) 81,187 ' 8,881 72,268 








oe oscece 6 .000 9,781 8 ° 
Cote nis. — 435,625 10,595 180,000  ..seeees seeveves 
ee 004 686.791 4 6. 130 seeeeeee sees 
Now Orleans. 206,214 404.018 BXtu : Saket nope 
meapese Oo8s 000 162,85) . eoceceee 
+L lope 7 
Mobile ...--.. - Wit BC4F —B74OB oe. eee cece eee 


&t. John, N.B. —_——— i 
—_ 3 .744 622,511 84,1 

sonamy 1Ht08 RRS ELAS SRG RAED SAISE “NS 
The destination of these exports for the week and since 
September 1, 1899, is as below: 
“rea inca Sept. “Week” Since Sept. “Week Since Bort 
Baportafor Week, Sines Sot war 10, 1, 1808, Mar. 10 1. 1800, 
bs he bush bush bus 


Sent. ko Dis, 468853 20.90D105 LBOLSIT 4h toe 452 
Kinga 48,95 250, 764, 

} een - tt eerie 629.514 19,427,555 1,084,146 56 907 211 

BRC, “America. 21617 515,086 2,214 8.559 8.401 161,409 

West Indies..... %6,261 741,'49 tiducel > lapahied 0, 659,441 

Br.N.Am. Colo’s 8,163 126.064 PS “ 1,084 $62,633 

Other countries 2,906 201,425 16,608 275,771 14,841 831663 








pe aaatsasss2: TET AGES Tbitabe Sr.0ce87s Sloveoud ¥e.200,282 
The visible supply of grain, comprising the stocks in 
ary at the principal points of accumulation at lake and 
seaboard ports, March 10, 1900, was as follows: 
Oats, Bye. 


os sees  éseeseeee 





































111,000 63,000 
186,000 = “" 7,000 
48,060 = "6,000 
1,785,000 250,000 
; ae et 12,000 22,00 
aeeenes 3.208/660 189, 7 ope.06e0 apace 
'ma& Arthur Ai | et ee ee eerrcees eee oe 
Hated csahace goceces. SAGTRAOOD 911,000 169,000 405,000 178000 
656,000 809.0 31,96 * 75,000 
1,480,000 206,000 000 18,000 
244 000 * 67,000 ‘eo,so0 
Peoria 59,000 000 ¥ 29, 1,0 
dianapolis 242, 20,000 EE. + .¢uennpae ; 
Missiesippt River. ....c000 — secsecee —«weecccce «ss ceeereee von 
On LakeS.....-..-s000+ esce eoee eves o 666000 8 8=— se 0 eeee 
Oncanalandriver... .- «++. © tesco = weeeecee «=§«-_—ssws wee = ent tee 
Mch. 10, 1900. 58,608,000 21, 6,401, 1,170,000 1.061, 00 
| soo Mech. . 1900. 54,083,000  19,666,0 6,053,000 1'1 78.000 1,250.000 
Total Mch. 11. 1-9¥* 24,799,000 81,033,000 10618,000 1.528.000 2605 000 
Total Mch. 12, 1898* 52,415, 42,652,000 12 866, 849.000 1,650,000 
Total Mch. 14, 1897* 41.449,00° 26,595,000 138,528,000 8,616,000 8,150,0N0 























* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
including Albany, Oswego and Cincinnati, now omitted. 

Note.—Begtnning July 1, 1890, the New York Produce Exchange has changed 
its Visibie Supply Statement by incluai stocks at New Orleans, Galveston 
Ft. William and Pt. Arthur Lg hohner ne f omitted) a.d leaving out Albany 
Oswego and Cincinnati, formerly includ: 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., March 16, 1900. 
The most noticeable feature in the cotton goods market 
has been a renewed upward movement in the price of 
bleached cottons, carrying leading makes to the nighest 
point touched since November, 1£95. There have been occa- 


sional advances in other directions, showing that the market 
throughout retains its strength. This it has done with a 
demand very largely confined to goods for immediate deliv- 
ery, important more because of the continued shortage of 
ready supplies than of its actual extent. There is on the 
part of buyers a fairly general disposition to refrain from 
placing orders for fature deliveries of staple cottons at 
present prices. The majority of them seem inclined to regard 
the present range of values as the top of the market and that 
@ close adherence to hand-to-mouth purchases is the best 
policy. Sellers do not share in this opinion, judging from 
the uttitude of the majority, as they are just as reserved 
over the future’s business as buyers are indifferent towards it, 
no pressure to sell being noticeable in any direction. Men’s- 
wear woolens have ruled quite dull all week, but dress goods 
have been in fair demand. 


WooLEN Goops.—The temper of the market for men’s- 
wear woolen and worsted fabrics is less buoyant than of late. 
Toe demand was not expected to keep up to a material ex- 
tent after the heavy initial business put through on the 
opening of the various fall lines, but it has fallen away to 
smaller dimensions than had been Jooked for. In addition, 
considerable early business has been canceled, and in the ag- 
gregate the industry is no better off, even if it is not some- 
what less favorably situated, than it was several weeks ago. 
On the leading lines of both staples and fancies prices are 
maintained, but there are evidences of weakening on the part 
of sellers in a number of other directions, not as yet to 
any material extenr, but still significant. Clothiers are re- 
ported to have had an indifferent wholesale spring trade, 
and the retail winter business has been unsatisfactory. For 
overcoatings business has been limited, and there has been 
less doing in cloakings than last week. Plain dress goods are 
Weill sold and strong, and a fair business reported in fancy 


187 61,105 156,038 | China 





lines, with a steady market. No change in flannels or 
blankets. 

DomestTio Cotton Goops.—The exports of cotton goods 
from this port for the week ending March 12 were 13,988 
packages, valued at $541,821, their destination being to the 
points specified in the tables below : 


























1900. 1899. 
Nxww YORK TO MaRcH 12 
. |Since Jan. 1.) Week. |Sinee Jan. ). 
Great Britain........ 266 40 542 
19 12 15 

€5,468 | ...... 52,109 
4,188 270 ‘978 
Arabia...... 220.20. cee eens a RA 6,846 748 8,804 
52 1,053 58 2,191 
497 4,393 571 5,966 

53 87 48 
287 2,679 134 1,632 
447 9,783 3,553 406 
168 1,664 303 2,105 
13,988 97,223 5,737 88,861 
Total...... fa Sicsints wih aialen epuiine 13,988 97,223 5,737 88,861 

















« From New Engiana mill points direct. 

The value of the New York exports for the year to date has 
been $3,690,265 in 1900, against $3,056,236 in 1899. 

Buyers’ expectations of an advance in leading lines of 
bleached cottons have been met this week by ‘‘ Fruit of the 
Loom” 4-4 moving up to 814c., and other lines working in 
the same direction. The demand has been ahead of current 
supplies in all the leading grades. Wide sheetings also are 
5 to 10 percent higher in some makes. The home demand 
for brown cottons is quiet and export business slow, but the 
tone continues firm, and fine brown sheetings are generally 
lc. to 4c. higher. No change in fine grey goods. Danims 
are not quotably dearer, but are difficult to buy at current 
prices. Other coarse colored cottons are strongly situated 
also and tending against buyers. Cotton flannels and blankets 
scarce. No change in kid-tinished cambrics or other linings. 
Fancy prints cohtinue quiet at previous prices, but advances 
of 114 to 244 per cent are noted in various lines of Turkey 
red, indigo blue, shirting and other staple prints, with a fair 
demand coming forward. There has been no change in the 
gingham situation. Stocks are scarce and prices firm, Dark 
napped fabrics are strong. There has been no business in 
regular print cloths, quoted at 34¢c., and odd goods have 
ruled quiet, without change in prices, 

ForziGN Dry Goops.—A moderate business has been 
reported this week in dress goods, with a firm tone, More 
doieg in silks and ribbons at firm prices. Hosiery quiet. 
Laces in fair request. Linens are still tending upwards, 
with supplies scarce. Burlaps firm. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending March 15, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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STATE AND City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished withou 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The StREET RaILwAy SUPPLEMENT will likewise be fur- 
nished without extra charye to every subscriber of the 
CHRONICLE. ; 

The QuoTaTION SUPPLEMENT, issued monthly, will also be 
furnish-d without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 


Transient matter (each time)$4 20 ; Three Months (13 times)..829 00 
STANDING BUSINESS CARDS. Six Months (26times).. 5000 
Two Months (8 times)...... $22 00 | Twelve Months (52times). 8700 











Bellaire, Ohio.— Bonds Iilegal.—It is stated in local _ 
that an injuoction has been granted by Judge J. W. Hol- 
lingsworth restraining the city officials from issuing the 
$40,000 4% city hali bonds awarded last month to Seasongood 
& Mayer, Ciocinnati. It is claimed that the election held 
to authorize the bonds was illegal, 

Iowa.—Debt Limitation of Municipalities—The State Sen- 
ate on March 12, 1:00, passed a bill fixing the limit of in- 
debtedness of municipalities at 114% of the actual value of 
pr: perty in cities or towns as returned by the last tax list. 

Kentucky.— Decision in Governorship Dispute.—Judge Em- 
met Field, in Common Pieas Court on March 10, 1900, handed 
down a decision in the consolidated injunction cases involv- 
ing the Governorship of Kentucky. The decision was a 
leng'hy one and sustained the position of the Democrats, de- 
claring the action of the Legislature on the contest to be 
final and not subject to review by the courts. The demurrer 
come Gov. Beckham to the answer of Gov. Taylor was sus- 
tained. 

An appeal bas been taken to the Court of Appeals and 
from there the case will most likely go to the United States 
Supreme Court. 

Mississippi.—Legislature Adjourns.—The State Legisla- 
ture adjourned on March 12, after a session of about two 
and one-half months. 

Muhlenberg County, Ky.—Bond Compromise.—The fol 
lowing despatch from Greenville, Ky., appeared in the Louis- 
ville ‘‘ Courier-J: urnal” on March 8, 1900: 


The railroad bond question that has h over this county for over thirty 
years 1s in a fair way to be compromised. Judge Sparks has been in confer- 
ence with holders of the bonds aud their representatives th:s week and an 
agreement reached on a basis of 4%. The old bonds aggregate about $650,0', 
Some of the bonds have been funded ana there are _abuut $60,"00 worth of the 
new bonds yet unpaid. The payment on the old bcnds bas bern bitterly 
fougkt, but the compromise propusition ts meeting with general favor. 


Virgiuia.—L+g:sluture Adjourns.—The State Legislature 
adjourned on March 7, 1900. 





Bond Calls and Redemptions. 


Delaware (formerly Grashopper Falls) Township, Jef.- 
ferson County, Kan.— Bond Call.—Attention is called to the 
adverti-ement elsewhere in this Department stating that the 
following bonds, issued Jar. 1, 1872, will be paid March 31, 
1900, at the State fiscal agency in New York City: Nos. 1 to 
28, 35, 88, and 70 to 79, all numbers inclusive. 

Jefferson Township, Jefferson County, Kan.—Bond Call. 
—W. Ferguson, County Treasurer, has called for payment 
March 31, 1900, at the State fircal agency in New York City, 
bonds Nos. 1 to 29 and 31 to 50, all numbers inclusive, issued 
July 1, 1872. 

This notice will be found among the advertisements else- 
where in this Department 

Lewis Conaty, Mo.—Bond Coll.—Harry B. Smith, County 
Clers, has called for payment at the Merchants Laclede Na- 
— Bank, 8t. Louis, bonds Nos, 46, 47 and 48, issued Jan. 
ashington.— Warrant Call.—State Treasurer Young 
calis for payment March 19, 1900, general fund warrants 
Nos. 51,141 to 52,600, inclusive, amounting to $104,593 72. 


Bond Proposals and Negotiations this 


week have been as follows : 

Akron, Ohio.—Bond Sale.—On March 10 the $77,000 5¢ 
East Market Street improvement bonds were awarded to 
Denison, Prior & Co., Cleveland, at 101 65; aleo $19,000 of 
the $48,000 issue of street bonds at 101-763. The remaining 
$24,' 00 of the latter issue were awarded to the Firemen’s Pen- 
sion Fund at 101°868. For description of bonds see CHRON- 
ICLE Feb. 24, p. 393. 

eee yy Si nef School District.—Bond Offeri 
posals will be received until 1 P. M., March 26, by G. 





—Pro- 
. Ger- 





wig, Secretary, for the purchase «f $100,0 

Securities are free of State tax. Princtjal’ voy 

$.0,000 yearly, beginning April 1, 1905 A certified Check 
for 5g of the par value cf the bonds bid for, payable to the 
Allegheny School District, must accompany all ids, 

These are the bonds offered for sale on Feb. 19 as 

cents, at which time no satisfactory bids were recciy ste. 
Allerton (Towa , School District—Bond Election.— 

election wi eld in this district to vote on e 

of issuing $18,000 school-hovse bonds, the question 

Alliance, Ohio.—Bonds Voted —An election was held re. 
cently at which the issuance of $35,000 bonds f« r an electric. 
light plant was authorized by a vote of 1,090 to 290, 

Alton, Lll.—Bond Elect: n Proposea.—The Board of Edu. 
—, a tetany the rene yee to call an election 

pril 17 to vote on the question o: uing bond 
high-school building. 4 Ce ee 

mhers ass.— Bon ering.—Proposals will i 
ceived until 12m, March 22, by the Selectmen of ry Ba 
for $50,000 4% 20 year gold town-hall refunding bonds, Se. 
curities are autborized M4 an Act of the Legislature, Cha: 
ter 63, Acts of 1900 ey are in denomination of $1, 
dated Jan. 1, 1900. These bonds were originally offered for 
sale on Dec, 15, 1899, but were not disposea of at that time 

Andover, Mass.—Bonds Authorizea.— Sewer bonds to the 
amount of $20,0:0 were authorized at a recent town meeting, 

Arthur (II1l.) School District.— Bond Offering.—Propo-alg 
will be reccived until 10 a M., March 20, for the $5,500 5¢ 
school-house bonds recently voted. Securities will be in de- 
nomination of $500. Interest will be payable July 1 at Arthur, 
Principal will mature $500 yearly, beginning July 1, 1902, 

Ashburnham, Mass.—Loan ‘Authorized.— The Town Treas- 
urer has authority to borrow money in anticipation of the 
or Atlantl ity, N J.— Bond Off 

tlantic City, N. J.— ering.—Proposals will 

ceived until 2 Pp. M., March 19, by A. M. Heston, City Gale 
troller, tor $100,000 44¢% gold coupon park bonds. Securities 
are issued under authority of the Act of April 26, 1894, and 
the Act of March 22, 1895; also an ordinance of the Ci 
Council passed Oct. 9, 1599, and approved Oct. 13. 1899, 
They are in denomination of $1,000, dated July 1, 1899, and 
are free of tax. Interest will be payable semi-annually at 
the Union National Bank, Atlantic City. Principal will 
mature July 1, 1929. Every bidder must deposit with the 
Comptroller $2,000 in money or a certified check for $2.000, 
drawn to the order of the Comptroller, upon a national bank, 
The official circular states that the city has never defaulted on 
principal or interest, and that there is no litigation pending 
or threatened affecting these bonds. Their legality has been 
approved by Messrs. Dillon & Hubbard, New York City. 

Attica, Ohio.—No Hlection to be Held.—We are advised 
by the Village Clerk that there will not be any election held 
in the village this year to vote on the question of issuing 
electric-light bonds, as bas been reported by some papers. 

Azusa, Cal.—Bonds to be Issued.—We are advised that the 
$21.500 water-works bonds which we stated last week were 
voted on Feb, 27 will be offered for sale some time this 
month. They will be 40-year gold bonds. Interest will be 
at the rate of 6%, payable semi-annually at the Azasa Valley 
Bank. Azusa, 

Bainbridge, Ohio.—Bond Sale.—This place recently voted 
to iasue $2,000 5z additional electric-light-plant bonds, which 
securities, we are advised, have been sold to the cashier of 
one of the local banks at 107°55. Interest will be payable 
semi-annually, 

Baltimore, Md.—Bond Offering.—As stated last week, 
proposals will be received until 12 m., April 3, by David Am- 
bach, President of the Commissioners of Finance, for $8,500, 
000 314% 1940 refunding loan. This loan was authorized by 
ordinance on May 6, 1898, ard is made for the purpose of re 
funding $2,500,000 Jones’s Falls stock maturing April 1, 1900, 
and $1,000,000 city hall bonds maturing April 15, 1900, The 
loan will be dated Jan. 1, 1900. Interest will be payable 
Jan.1and July 1. Principal will mature Jan. 1, 1940, 

The city does not tax the above bonds and the State tax is 
paid by the city. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bennington, Vt.—Loan Negotiated.—This village recently 
placed a temporary loan of $1,000. The money was bor- 
rowed in anticipation of taxes. 

Biwabik, St. Louis County, Minn.—Bond Offering.—Pro- 
posals will be received until 8 P.M March 31 for $6,000 5s 
electric-light-plant bonds. Interest will be payable seml- 
annually and the principal will mature $1,000 yearly on July 
1 from 1901 to 1906, inclusive. 

Blackstone, Va.—Bond Issue Not Probable.—It has been 
reported that this town would soon place upon the market 
$10,000 bonds for water-works purposes. Upon inquiry we 
learn from W. A. Land, Mayor, that thechances are against 
the bonds being voted at this time. ‘No vote has been taken 
and the general sentiment seems against it.” 

Brewer, Me.—Temporary Loan.—This city has nego 
tiated a loan of $1,500 at 41¢¢ with the Brewer Savings Ban 
The loan will mature Aug, 28, 1900, and is made to meet cur 
rent expenses. 

Brainerd (Minn.) School District.—No Bonds to be Is 
sued,—According to newspaper reports an election was 














Marcu 17, 1900.) 


THE CHRONICLE 





547 














i trict to vote on the question of issuing $10,- 
dade pana ol We learn from the District Treas 
urer that there will be no election held and no bonds issued. 

Bridgeport, Conn.—Bonds Authorized.—At a meeting of 
the Board of Aldermen held early ti: is month a resolution 
was passed providing for the issuance of $120,000 refunding 


bonds. d 
r, Mass.—Loan Authorized.—The Town Treas- 
Pans agen authorized to borrow from time to time not 
exceeding $40,000 in anticipation of the collection of taxes. 
Bristol County, Mass.—Loan Authorized.—The County 
Commissioners have authorized the Treasurer to anticipate 
the collection of taxes by borrowing the sum of $80,000. 
Cambridge, Md.—sena Offering —Proposals will be re- 
ceived until 3P. M, April 7, tor the $10,000 5¢ 10-year fund- 
ing bonds which were authorized by the récent Legislature. 
Securities will be in denomination of $500 or $1,000, dated 
April 15, 19:0, Iuterest will be payable at Cambridge. 
Carlyle (1l11.) School District.—4onds Voted.—At the 





election hela March 20 the proposition to issue $20,000 5¢ 10- | w 


hool-house bonds carried by a majority of 184 
ae toe Mo.—Bond Sule.—On March 12 the $14,000 4¢ 
refunding bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 10064. ‘For description of bonds see CHRon- 
ICLE Feb, 24, p. 394. 

Carthage, Yhiv.—Bonds Vited and Defeated.—At the 
election heid March 12 the proposition to issue $40,000 street 
improvement bonds carried by a majority of 10 over the 
necessary two-thirds vote, as did also the $1,500 fire depart- 
ment bond issue, while the $50,000 sewer bonds met with 


defeat. 


Cascade County, Mont.—Bonds Not Sold.—We are ad- | par 


vised that tne $22,000 4¢ bonds for which proposals were 
asked March 5 were not sold at that time, as no bids were re- 
ceived, Mr. Vincent Fortune, County Clerk, writes us that 
“there were a few offers for private sale, but there is no pro- 
vision in our codes for bond sales at any other than public 


le.” 

Cleves, Hamilton County, Ohio.—Bond Election.—At the 
election to be heid on April 2 this viilage will vote on the 
question of | ; $10,0L0 street-improvement bonds. 

Cuhocton, N. Y.—Bond Sale.—On March 12 $5,(00 914- 
year (average) water bonds were awarded to Isaac W. Sher- 
rill, Poux hkeepsie, at 104 67 for 4 per cents. 

Columbus (Ohio) Schovl District.—Bond Offering.— Pro- 

ls will be 1¢ceived until 12 m., March 28, by J. A. Wil- 
jams, Clerk of the Board of E:ucation, for$ 2,000 4% coupon 
bonds. Securities are in denomination of $1,000. Interest 
wili be payable March 1 and September 1 at the National 
Park Bank, New York City. Principal will mature March 
1, 1917. Bonds are issued under Section 3994, Title 3, Chap- 
ter 8, Revised Statutes of Ohio, and the proceedings of the 
Board of Education thereunder Jan. 26, 1897, and will be 
sold under the provisions of a resolution of the Board 
adopted March 6, 1900. They are of an issue ot $75,000, 
$47,000 of which were sold to the Ohio National Bank at the 
time of issue, and all questions of legality, etc., it is stated, 
were setiled satisfactorily at that time. The other $28,000 
have hitherto been held in the sinking fund of the board, 
but $12,000 are now to be sold, as above. Pro 8 must be 
accumpanied by a certified check on a local bank for $10, 
payable to the Board of Education, The official circular 
states that the district has never defaulted in the payment 
of interest, 

Cook County, Ill.—Bond Sale,—On March 12 the $1,150,000 
4% reiunding vonds were awarded to Rudolph Kieybolte & 
Co , Cincinnati, at 106-180—an interest basis of about 3°3ug. 
Following are the bids: 

Bi eras facts Unt AGGGE , Terhgides MacDonald Nir 


.. Chicago “. 
N. W. Harris & Co., Chicagu.....105°87 Merchants"Ln & Tr.Co., Chic..105°42 


Farson, Leach & Co., Chicago...105°63 | Levitt, 1 remble &Co., Chicago. 104°05 


Miss. Valley ‘i'r. Co., St. Louis..103°U4 

Principal will mature $57,500 yearly on May 1 from 1901 to 
1920, inclusive. For further description of securities see 
CHRONICLE Feb. 17, p. 843. 

Dallas (Ure.) School District.—Bond Election.—An elec 
tion will be heid in this district to vote on the question of 
issuing bonds for a new school house. 

Delaware, Ohio.—B8ona sale.—On March 10 the $6,500 6% 

city-hall bunds were awarded to P.8. Briggs & Co., Cin- 
cinnati, at 109:23. Bonds mature $500 in one year and $1,000 
yearly thereafter until paid. 
_ Dupont, Putaam County, Ohio.—Bonds Voted.—On March 
5 this village voted to 1s80¢,$1,250 town-hall and jail bonds. 
Interest will be payable annually at Dupont. Securities will 
be in denomination of $2.0. Principal will mature one bond 
yearly, peatuaiong two years from date of issue. 

East Cleveland, Onio.—Bond Offeriny.—Proposals will be 

received until 12 M., March i7, by H. B. Chapman, Village 
Clerk, at his oftice, No, 841 Society for Savings Building, 
Cleveland, for ten notes, each for the sum of $510, and ten 
notes, each for the sum of $630, to be issued in anticipation 
of the collection of special assessments for street improve- 
ments. Interest at the rate of 5% will be payable semi-annu 
ally. The notes of each series will mature respectively on 
the first days of May and November from 1900 to 1904, in- 
clusive, Securities are authorized by law and ordinance. A 
certified check on an incorporated bank in the city of Cleve- 
land for $500, payavle to the order of the Village Treasurer, 
must accompany each proposal. 

Bonas Vutea.—At the election held on March 7 this village 
Voted to issue $50,U00 4¢ 25. year water-works bonds, Securi- 





ties will be dated May 1, 1900, and interest will be payable 
semi-annually. Date of sale not yet determined. 

East Livermore, Me.—Loan Authorized.—A two-thou- 
sand-dollar loan in anticipation of the collection of taxes has 
been authorized. ‘ 

Ellicott City, Md.—Bonds Proposed.—This city seeks legis- 
lative authority to issue improvement bonds. 

Essex, Mass.—Loan Authorized.—A loan order for $10,- 
000 in anticipation of the collection of taxes was passed at a 
recent town meeting. 

Falmouth, Mass.—Loan Authorized.—At a recent town 
meeting the Treasurer was authorized to borrow $25,000 for 
a public library. 

ayette County, Ind.—Bond Sale.—On March 7 the $19,- 
000 5¢ funding bonds were awarded to the Marion Trust Co., 
Indianapolis, at 109°736—an interest basis of about 3144, 
Following are the bids: 


Marion Tr. Co., Indianapolis.$20,850 00 
R Kleyboite & Co., Cincin... 20,758°«0 > a 
Gompesil. Wild & Co.,1nd’lis.. 2,710 50 Spitzer & Co., Toledo. were 20,240 

KR Toad & Co., Ind’lie..... 20,4680 00 | Fletcher Nat. B’k.. Indian’lis. 20,006 
Lamprecht Bros. Co., Cleve.. 20,645 50 | Favette Beg. Co .Connorsy’le. 20,001 00 
Seas & Mayer, Cincin. 20,502 00 | [Indiaua Trust Co., Indian’lis, 19,592 00 
W. J. Hayes & Sons, Cleve... 2,577 77 | P. 8. Briggs & Co., Cincin..... 19,478 76 
Feder, Hulzman & Co., Cin... 20,425 00 

Bonds mature $5,000 yearly in six, seven and eight years 
and $4.00 in nine years. For full description of bonds see 
CHRONICLE Feb. 10, p. 292. 

Fern Bank, Ohio.— Bond Election.—At the spring election 
(April 2) the question of issuing $10,000 street-improvement 
and $7,000 sidewalk bonds will be voted upon. 

Fossil, Ore.—Bond Sale.—The $12,000 5¢ water-works 
bonds mentioned in the CHRONICLE Jan, 27 have been sold at 





Farson. Chicago. 20,355 


$38 


Franklin County, Ohio.—Bond "Sale.—The $120,000 5¢ 
bridge emergency notes and the $25,000 5¢ Goodale Street 
bridge bonds, advertised for sale on March 12, have been 
awarded to the Obio National Bank and the First Na- 
tional Bank, Co'umbus, at 100°56, For full description of 
securities see CHRONICLE Feb. 24, p. 394. 

Freeman (S. Dak.) School District.—Bonds Woted.—This 
— has voted to issue $6,000 bonds for a new school- 

ouse. J 

Germantown, Montgomery County, Ohio.—Bond Biit 
Passes Legislature.— The State Legislature has passed a bill 
authorizing the issue of retunding bonds. 

Grand Rapids, Mich.—Bona Zilection.— It has been decided 
to vote at the spring election on the question of issuing $125,- 
000 bonds for a library building. 

Grayville (Iil.) School District.—Bonds Voted.—At an 
election held on March 10 it was voted to issue $3,000 bonds 
to pay off outstanding orders. 

Greenville (Ohio) School District.—Bond Sale.—On 
March 9 the $5,000 6% school bonds were awarded to the 
Farmers’ National Bank, Greenville, at 103:90—an interest 
basis of about 3°48. Following are the bids: 

Farmers’ Nat. B’k, Greenville.$5,195 Ov | First Nat. Bank, Barnesville. 09,108 60 


Greenville B’k Co., Greenv’le, 5,176 00| 8 Kahn & Sons, Cincinnati... . 5,090 00- 
RR. Kleyboite & Co, Cincin.... 5,16150| W. J. Hayes & Sons. Cleve ... 5,090 00- 

‘eder, Holzman & Co., Cin.... 5.146 00| First Nat. Bink, Bellaire...... 5,080 00 
H. BE. Hufnagle, Greenville... 5,140 00 | Lamprecht Bros. Co., “Cleve. . 5,054.00 
New ist Nat. B’k, (‘olumbus.. 5,13750 \ Geo. M. Potter, Bradfo -eee 5,000 
Sea-ongood & Mayer. Cincin.. 5,108 30 | B. F. Coppess, Greenville...... 5,000 00 
8. A. Hostetter, Greenville... 5,105 


For description of bonds see CHRONICLE Feb. 24, p. 394, 

Holliston, Mass.—Loan Au'horizea.—At the town meet- 
ing (March 5) the usual temporary-loan order in anticipation: 
of the collection of taxes was passed, 

Hopedale, Mass.—Loun Authorized.—At a town meeting 
held early this month the Treasurer received authority to. 
borrow not more than $25,000. 

Hall, Mass. Loan Authorized.—At a town meeting held 
early this month it was vo ed to borrow $50,000 in anticipa- 
tion of the collection of taxes. 

Hyattsville, Md.—Bond Bill Passes House.—A bill pro- 
viding for the iesuance of bonds for a water-works system: 
has passed the House. 

Joliet (Ill ) School District.—Bond Election.—An election. 
will be held in this district to vote on the question of issuing. 
$200,000 bonds for a high-school building. 

Lancaster (Ohio) School District.—Bond Eleetion.—At 
the spring election the question of issuing $30,000 school- 
house bonds will be voted upon. 

Leicester, Mass.—Loan Authorized.—At the town meeting 
held March 5 a sum not exceeding $30,000 was authorized in 
anticipation of taxes, 

Leominster, Mass.—Bonds Authorized.—At the town 
meeting held on March 5 the Treasurer was authorized to 
issue $135,000 refunding water bonds. 

Lewes, Del.— Bonds ed.—It is stated in local papers 
that a movement is on foot to bond the town in the sum of 
$50.000 for an electric light plant. 

Lima, Ohio.—Bond Offering.—Proposals will be received 
nntil 12 M., April 2, by C. E. Lynch, City Clerk, for $160,000 
844% refunding bonds. Securities are in denomination of 
$1,000, dated April 1, 1900, Interest will be payable April 1 
and October 1 at the office of the City Treasurer. Principal: 
will mature April 1, 1930, subject to call after April 1, 1925. 
Bouds are issued under autboritv of Section 2701, Revised 
Statutes of Ohio, and bidders are required to be satisfied as 
to the legality of the bonds before bidding. Pro must 
be made on blanks agereset by the city, and which may be 
obtained from the City Clerk, and must be accompanied by 
a certified check for 5¢ of the amount of the bonds bid for. 
Lincoln County (Wash.) Schvol District No. 99.—Bond 


Sale,—On March 3 this district sold $600 bonds to the Ver-. 


Denison, Prior & Co.. Cleve. .$20,4°5 00: 
Leach & Co 
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mont Loan & Trust Co. as 6 percentsat par. W.E Bell, 
Spokane, bid par for 744 per cents and $8 premium, and R»b- 
erts Brothers, Spokane, bid par for 614 per cente. All bid- 
ders offered to furnish blank bonds. 

Lockland, Ohio.—Bonds Defeated—On March 6 the propo- 
sition to issue $10,000 street bonds and $15,000 school bonds 
failed to obtain the necessary two-thirds vote. 

Lockport, N. Y.- Bonds Proposed.—This city is seeking 
sets a pe from the Legislature to issue $5,000 bonds for 

ospital purposes. ‘ 

Lonaconing, Md.—Bond Bill Passes Senate.—The Senate 
has approved a bill providing for the issuance of bonds. 

Long Prairie, Todd County, Minn.—Bids.—The follow- 
tog were received on March 5 for the $10,000 electric- 
light bonds awarded, as stated last week, to Stoddard, Nye 
& 


Co., Minneapolis, at 103'25: - NE ENS 
d, Nye & Co.. Minn...$10,325 00 | Trowbridge, acDona’ 
Foner vemable by a Ohio. *10:380 00; Niver Co, Chicago.......... $10,261 00 
7 Soo y cin... ay = ches. 8. bag Co.., ah Pa 4 
‘ ns, Cleve... 10,% ane & Co., Minneapolis..... x 
Minn Loan & Tr. Co., Minn,. 10,150 00 | Chas. H. Coffin, Chicago eoccee 9.750 00 


The award was not made to the highest bidder, as there 
was no certified check with some of the bids as required by 
the notice for sale of the bonds. 

Lucas County, Ohio.—Bond Sale.—On March 14 the $29,- 
000 4¢ road bonds were awarded to Spitzer & Co., Toledo, at 
102°54 and the $23,726 16 41¢¢ ditch bonds to the Second Na. 
tional Bank at 101°87. For description of bonds see CHRON- 
ICLE Feb. 24, p. 895. : 

Lunenburg, Vt.—Loan Authorized.—The Town Treasurer 
has authority to borrow $6,000 at 5% interest. 

McKeesport (Pa.) School District.—Bond Offering.—Pro- 

ls will be received until5 p.m , Mar.30, by Duane P. Smith, 
ecretary Board of Education, for $100,000 high-school bonds. 
Securities are dated May 1, 1900, and will bear interest at 
the rate of not more than 3%, payable at the office of the 
City Treasurer. The board will consider bids for bonds ma- 
turing in thirty years straight or for bonds optional before 
maturity or for those maturing serially. A certified check 
for $2,500 must acco: 'Yy proposals, 

Madison County (P. 0. Fredericktown), Mo.—Bond 
Offering.—Pro will be received until 12 M., May 7, for 
$10,000 6¢ court-house building bonds. Interest will be pay- 
ble semi-annually. Principal will be subject to call after one 
year. Securities were voted Sept. 5, 1899. 

Marietta, Ohio.—Bond Sale.x—On March 12 the $90,000 
81¢¢ 20-year refunding water bonds were awarded at 101°53— 
an interest basis of about 3°40¢. For description of bonds 
see CHRONICLE March 10, p. 496. } 

Marion, Ind.—Bonds Authorized.—The City Council has 
provided for the issuance of $45,000 improvement bonds, 

Maywood (Ill.) School District.—Bond LElectivn.—An 
election will be held to-day (March 17) to vote on the question 
of issuing $15,000 school-house bonds. 





Meade County (P. 0. Sturgis), S. Dak.—Bond Offering.— 
Pro will be received until 12 M., April 5, by the Board 
of ty Commissioners, for $24,500 5¢ 20-year refunding 


bonds. Securities will be in denomination of $500. Interest 
will be i preg semi-annually in New York City. W. A. 
McMichael is the County Auditor. 

Middleborough, Mass.—Loan Authorized.—At a recent 
town meeting the Treasurer received authority to borrow 
$40,000 in anticipation of the collection of taxes. 

Milford, Mass.—Loan Authorized.—The Treasurer has 
been authorized to borrow $50,000 in anticipation of the col 
lection of taxes. The authority has also been granted to 
borrow $25,000 at not exceeding 4% to remodel the town hall, 
this latter loan to mature $2,500 yearly. An issue of $16,000 
bonds for street paving has also been authorized. 

Milton, Mass.—Loan Authorized.—The usual loan order 
anticipating taxes was adopted at the recent town meeting. 

ee ee Bill Passes Legislature.—The one-mil- 
lion-dollar State House bond bill has passed the Legislature. 

Mississippi Levee District.—Bond Bill Passed. —The 
House has passed Senate Bill No. 227, authorizing the issu- 
ance of $250,000 certificates to be used in high-water emer- 


ces. 

oeitchell, S. Dak.—Bond Offering.—As stated in the 
CHRONICLE of Feb. 8, p. 243, this city asked for proposals on 
March 5 for $30,000 refunding bonds. We are advised by J. 
K, Smith, City Auditor, that the bids received were opened 
on that date and the Council decided to postpone action until 
March 19 and invite new bids for the full amount of its out- 
standing 7% bonds ($40,000); therefore proposals will be re- 
ceived until March 19 upon either one or both of the follow- 
ing propositions : 

ret—$40,000 refunding bonds, due 20 years after date, 
with option to city to pay the same after 10 years, said bids 
to be made with regard to the rate of interest which the said 
bonds shall draw. 

Second—$40,000 refunding bonds on the serial plan, divided 
as follows : $5,000 due in five years, $10,000 due in ten years 
10,000 due in fifteen years, $15,000 due in twenty years, sai 

ds to be in denomination of $500 each. Said Council will 
also consider bids on a straight 20-year bond. 

Interest (to be named in bid) to be payable semi-annually 
at the office of the City Treasurer. Securities are issued 
under authority of Chapter 51, Laws of 1899, and their valid- 
ity has been established by the State Supreme Court, as 
stated in the CHRONICLE Dec. 9, 1899, on page 1210, 

Monroe, Mich.—Bond Election.—At the coming election 


this city will vote on the question of issuing $10,000 public- 
improvement bonds. 





Monrovia, Cal.—Bond Offering.—Proposals will 
until 7 p.m, April 7, by W. A. Walker, City Olerk foresee 
000 6¢ 1-40-year (serial) water-works-improvement bonds 
Securities are in denomination of $500, dated March 10 1900, 
Interest will be payable annually at the office of the City 
Treasurer. A certified check for 5% of bid, payable to the 
City Treasurer, will be required with each proposal, Bonds 
= More! at _s ee yA Feb. 27, 1900. 

, Montclair, N. J.—Bond Biil Signed.—The Gover 
signed a bill permitting the issuance of bonds ees no 
ys hone Tes 
on er, Vt.—Loan Authorized.—The City T 
has authority to borrow a sum not exceeding $100,000. 

Nashville, Tenn.—Bond Election Proposed.—A bill has 
been introduced jn the City Council providing for an election 
May 19 to vote on the question of issuing $50,000 4 20-year 
bonds to pay for damages assessed on property abutting the 
approaches to the Church and Broad street viaducts, 

New Haven, Conn.—Bonds Proposed.—The Board of Al- 
dermen has under consideration a resolution providing for 
the issuance of $195,000 street bonds. 

Newport, Pa.—Bonds Voted.—At an election held March 
6 the issuance of $16,000 sewer bonds was authorized by a 
vote of 168 to 140, ; 

Newport News, Va.—Bond Sale.—On March 15 the $100,- 
000 5% 2-1l-year (serial) emergency bonds were awarded to 
the New First National Bank, Columbus, at 101'125, For 
description of bonds see CHRONICLE last week, p. 496, 

New Whatcom ( Wash.) School District. Bond Election, 
—An election will be held to-dav (March 17) to vote on the 
question of issuing $30,000 school-house bonds. 

New York City.—Bond Offering.—The official notice of the 
offering for sale at 2 P. M., March 22, of $4,690,0(0 344% gold 
corporate stock will be found elsewhere among the adver- 
tisements. The conditions of this sale were given in last 
week’s CHRONICLE on page 496. 

North Adams, Mass.—Loan Negotiated.—The City Treas- 
urer has borrowed $30,533 33 from the State Treasurer for 
refunding purposes. Notes are dated March 1, 1900, and 
bear 3°15% interest, payable March 1 and September 1. Prin- 
cipal will mature one note for $14,916 64 on March 1, 1920, 
and one note for $15,616 69 on March 1, 1921, 

North Easton, Mass.—Loan Authorized._At a recent 
town meeting the usual loan order in anticipation of the col- 
lection of taxes was passed, 

Oak Harbor, Ottawa County, Ohio.—Bond Election.—We 
are advised that the election to which we referred in the 
CHRONICLE of March 3 will be held April 2, The proposi- 
tion is to issue $27,000 5¢ water-works bonds. 

Oakley (Ohio) Special School District No. 11.—Bond 
Hlection.—An election has been called for March 19 to vote 
on the question of issuing $5,009 school-house bonds. 

Ogden, Utah. —Bond Ofering.—Proposals will be received 
until 4 Pp. M., April 16, by Jno. V. Bluth, City Recorder, for 
$50,000 4% gold refunding bonds, These securities were au- 
thorized by the City Council on Feb. 26, 1900. They will be 
issued in denomination of $1,000, dated May 1, 1900. Luter- 
est will be payable semi-annually at the office of the City 
Treasurer or at the Chemical National Bank, New York 
City. Principal will mature May 1, 1920, subject to call after 
May 1, 1910. Proposals must be accompanied by a certified 
check for $2,000. 

Omaha, Neb.—Bonds Voted.—At the regular city election 
held March 6 bonds for water, paving and sewer purposes 
were authorized by large majorities. 

Bond Offering.—The City Treasurer will receive subscrip- 
tions until 3 Pp. M. March 26 for the purchase of $25,000 344% 
20-year paving bonds. Securities are in denomination of $50, 
dated April 1, 1900, Interest will be payable semi-annually 
at the offize of the City Treasurer. No one person will be 
allowed to subscribe for more than ten bonds. Each pro- 
posal must be accompanied by a certified check on a local 
— or by cash in the sum of 5¢ of the amount subscribed 
or. 

Oxford, Miss.—Bonds Voted.—This place has voted to issue 
$20,000 sewer bonds. Weare advised that it will probably 
be some time before the securities will be issued. 

Paris, Me.—Loan Authorized.—At a recent town meeting 
the Treasurer was authorized to make temporary loans to 
the amount of not more than $3,000. 

Pasadena, Cal.—Bond Election.—The date for the election 
to vote on the proposed issuance of $178,40) sewer bonds has 
been fixed for April 11. : 

Paulding County, Ohio.—Bond Sale.—On March 8 this 
county sold $37,800 5¢ Junction Pike and $9,800 5¢ McDonald 
Pike Bonds to the Paulding Deposit Banking Co., Paulding, 
= ee a interest basis of about 3°4714%. Following are 

e bids : 


Paulding Deposit Banking Co.#2,680 46 | First Nat, Ban Barnesville. $2,021 
R. Kleybolte & Co., Cincin.... 2,481 00 | Meyer & Kiser, Indianapolis.. 2,025 
Feder, Holzman & Go., Cincin. 00) W. R. Todd & Co., Cincinnati. 2,023 
New Ist Nat. B’k, Columbus.. 2,261 60} P. 8. Briggs & Co., Cincinnati. 2,000 
Seasongood & Mayer, Cincin.. 2,221 00 | Farson, Leach & Co., Chicago. 1,937 
Spitzer & Co., Toledo.......+... 145 00 | W. J. Hayes & Sons, Cleve..... 1,722 
8. Kuhn & Sons, Cincinnati... 2,142 00 | Denison, Prior & Co., Cleve... 1,650 

The Farmers’ Banking Company of Paulding bid $414 53 
premium for the McDonald e bondsalone. Securities 
are issued under the provisions of the Laws of Ohio, R. 8. 
O., Section No. 4846, and bear date of March 1, 1900. Inter- 
est will be ~~ semi-annually at the County Treasury, 
Paulding. The Junction Pike bonds are in denomination of 
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nd will mature $5,400 on March 1 yearly from from 
or to 1907, inclusive, and the McDunald Pike bonds will 
mature as follows : Two bonds of $500 and one bond of $4(0 
on March 1 yearly from 1901 to 1907, inclusive. There were 
$65,100 Payne Pike bonds aleo advertised to be offered at this 
sale, but they were enjoined and so were withdrawn. 

Philadelphia, Pa.—Bond Bill Passes Select Cowncil—On 
March 15 the Salect Council passed the bill metry by the 
Common Council two weeks ago) authorizing the $12,000,000 
water loan voted last November. The bill now awaits the 
Mayor's signature. é . 

Pratt City, Ala.—Bond ering —Proposals will be re- 
ceived at any time for $25,000 6% gold water-works and fire- 
protection bonds. Securities are in denomination of $500, 
dated March 1. 1900. Interest will be ee semi-annu- 
ally in New York City. Principal will mature March 1, 
1980, subject to call after March 1, 1920. 

Putnam, Conn.—Loan Authorized,—A temporary loan for 
$6,500 in anticipation of taxes has been authorized. 

Quebec, Canada.—Bond Sale.—-The Harbor Commission- 
ers have sold $20,000 4% 30-year bonds at par—one-half to 
Almelius Jarvis & Co., Toronto, and one-half to Alex. 
Chauvean, Jr., a notary of Quebec. 

Quincy, Mass.—Bond Sale,—On March 15 the $40,000 3144 
1-10 - year (serial) ecnool-house bonds were awarded to Geo, 
A. Fernald & Co., Boston. at 101°566. Following are the 
bids : 

G. A. Fernald & Co., Boston..... 101°566 | Brown, Wilbar & , 
3lodget, Merritt & Co., Boston.101°56 | Vermilye & Co., New York 
t. L. Day & Co., Boston.... ... 101°587 | B 


: 
brook & Co., Boston 63 | Blake Ss. 8 

yoo & Co., BOston.... .-..++- 3522 | Denison, Prior & Co., Cleve..... 101°07 
Jose, Parker & Co.. Boston..... 101°469 | W.J. Hayes & Sons, Cleve... ..101°066 


C. 8. Cummings & Co., Boston. .101°39 

For description of bonds see CHRONICLE last week, p. 497. 

Rat Portage, Ont.—Vebenture Offering.—Proposals will be 
received until March 22 by D. H. Currie, Town Clerk, for 
$75,000 4¢ water-works and 324,060 4¢ local improvement de- 
bentures. The first mentioned bonds are a second issue for 
the completion of the water-works system and run for thirty 
years from Dec. 1, 1899. Part of the principal will mature 
yearly in such amountsthat the maturing principal, together 
with the interest due on the bonds then outstanding, will 
make $4,337 26, which sum will be the yearly payment of 
principal ana interest. Interest will be payable annually at 
the Imperial Bank of Rat Portage. Interest on the $24,000 
improvement debentures will also be payable annually at 
the same bank and the “ principal will be paid at the ex- 
They will be issued in 


sevens 





piration of five, and twenty years.” 
various amounts of from $50 to $500. 

Reading, Ohio.—Bonas D-feated.—The proposition to 
issue $60,000 street and sewer and $10,000 electric- light bonds 
failed to carry at the election held in this city on March 8, 

Revere, Mass.—Loan Authorized.—The Town Treasurer 
has authority to borrow $150,000 in anticipation of the col- 
lection of taxes, 

Ridley Park (Borough), Pa.—Bond Offering.— Proposals 
will be received by Geo. C. Hetzel, Chief Burgess, until 12 m. 
April 10 for the $33,000 30-year street-improvement and sewer 
bonds which were voted in November last. Securities will 
bein denomination of $500, dated about April 1, 1900. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Rising Sun, Ohio.—Bond Bill Passes House.—The House 
of the State Legislature has passed the bill providing for the 
issuance of $5,000 town-hall bonds. 

Rochester, Mass.—Loan Authorized.—At the town meet 
ing held on March 5 the Treasurer was authorized to hire 
money in anticipation of the collection of taxes. 

Rochester, N. Y.—Loan Authorized.—At a meeting of the 
City Council held March 13 notes for $66,128 74 to meet local- 
improvement orders due prior to April 1, 1900, were author- 
ized. Notes will ran for eight months. 

Rockford, I11.—Orders Sold.—This city has sold to local 
investors $50,000 41¢¢ time orders at par. Securities are in 
denomination of from $100 to $1,000, dated March 1, 1900, 
and are due May 1, 1901. They are payable out of the tax 
levy of 1900. Interest and principal are payable at the office 
of the City Treasurer. 

Rockingham, Vt.—Loan Authorized.—At a recent town 
meeting the Treasurer was authorized to negotiate loans. 

Rockland, Mass.—L:ans Authorized.—The following loans 
je authorized at a recent town meeting: $2,200 to aid 

bled soldiera, $20,000 in anticipation of 1axes and $12,000 
to pay maturing notes, 
- Si pebesbars, Fe -Doud Sale.—This town has sold to the 
RT 2 

school onde, g8 Bank at 107°675 an issue of $20,000 4¢ 
t. Michaels, Md.—Bond Bill Passes Senate.—A bill has 
passed the Senate authorizing this town to issue water-works 

~—s slectric light-plant bonds, 
alem, 0.—Bond Offering.—Proposals will be received 
— 12 M., March 28, by George Holmes, City Clerk, for $22,- 
hts Pra bonds. Securities are issued for the purpose of ex- 
the ing the time of payment of the existing indebtedness ot 
: . city, but without increasing the amount thereof, and are 
= orized by Section 2701, Revised Statutes of Ohio, and a 
‘ . y ordinance passed Feb, 13, 1900. They will be in denom- 
a -- of $1,000, dated March 15, 1900. Interest will be 
paya  entoually. Principal will mature one bond yearly, 
ginning August 15, 1900. The official circular states 


that the city has never defaulted in payment of bonds or in- 
terest. 

Salem, Va.—Bond Sale.—On March 10 the $34,000 4% gold 
refunding bonds were all taken by local investors at par. 
Principal will mature April 1, 1920, subject_to call after 
April 1, 1910, For further description of bonds see CHRONI- 
CLE Feb, 17, p. 345. 

Salem (Ore.) School District.—Loan Authorized,—This 
district has been authorized to refund $19,000 8¢ bonds by 
issuing call notes bearing 47 interest. 

Sandusky, Ohio.— Bonds to be Issued.—This city will issue 
$20,000 4¢’'paving bonds. Full details will be given later. 

San Pablo School District, Contra Costa County, Cal.— 
Bond Offering.—Proposals will be received until 10 a. M., 
April 9, by R, L. Ulsh, Treasurer of Contra Costa County, at 
his office in Martinez, for the $10,000 6% 1-10 year (serial) gold 
bonds of this district which were voted in November . 
Securities are issued pursuant to authority of an order of the 
Board of County Supervisors made on March 5, 1900. They 
will be in denomination of $500. 

Springfield, 111—Bond Election.—On Sept. 1 an issue of 
$206,900 5¢ refunding bonds will mature, for the payment of 
which there are at present no funds on hand. An election 
therefore, will be held on April 3 to vote on the question o 
issuing refunding bonds to take up those about to mature. 

Springfleld (Ohio) School District.—Bond Sale.—On 
March 12 the $10,009 5¢ 11-year refunding bonds were 
awarded to the Springfield Savings Society at 114'86—an in- 
terest basis of about 3°372¢. Following are the bids: 


Springfield Savings Society ....114°86 | W.J. Hayes & Sons, Cleve..... 114°37 
Meyer & Kiser, Indianapolis...114°85 | N. W. Harris & Co., Chicago....112°65 
W.R. Tedd & Co., Cincinnati...114°70 | New lst Nat. B’k,Columbus.....112°255 


For description of bonds see CHRONICLE March 3, p. 447. 

Steubenville, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., April 9, by rge P. McCracken, Ci 
Clerk, for $15,000 4% library bonds. Securities are issu 
pursuant to the laws of Ohio and a city ordinance 
Feb. 20, 19°0. They are in denomination of $1,000, dated 
March 1, 1900. Interest will be payable semi-annually at 
the office of the City Treasurer. Principal will mature 
$1,000 yearly on March 1 from 1903 to 1917, inclusive. 

Stoneham, Mass.—Loan Authorized.—At a recent town 
meeting the Treasurer was authorized to borrow from time 
to time a eum not exceeding $100,000. 

Streator, La Salle County, [1].—Bond Offering.— Pro- 
posals will be received until 5 P.M. April 10 for $33,000 4¢ 
school bends. Principal will mature $3,000 yearly, begin- 
ning in 1905. 

Stryker, Ohio.—Bond Sale,—On March 3 the $20,000 4¢ 11- 
year (average) street-improvement bonds were awarded to 
W. R. Todd & Co., Cincinnati, at 102°755—an interest basis 
of about 8 70%. Following are the bids: 

W. R. Todd & Co.,Cincinnati.$20,551 00 | R. awe & Co., Cincin...$20,363 00 
New First Nat. Bank, Colum. 20,634 (0 | N. W. Harris & Co., Chicago.. 20,100,00 
Seasongood & Mayer, Cincin. 20,472 00 | Lamprecht Bros. Co., Cleve.. 20,089 40 


Feder, Holzman & Co., Cin... 20,470 00 
For description of bonds see CHRONICLE Feb. 8, p. 246. 


Table Rock (Neb.) School District.—Bond Election Pro- 
posed.—A petition is being circulated to call a special elec- 
tion to vote on the question of issuing bonds to builda 
$12,000 school house. 

Taunton, Mass.—Bond Offering.— Proposals will be re- 
ceived until 7:30 P. M., March 20, by Edward H. Temple, Ci 
Treasurer, for $34,500 4% municipal bonds. Securities w 
be issued in either coupon or registered bonds, as the pur- 
chaser may elect, in denomination of $1,000, and if regis- 
tered in any multiple thereof, but one bond for $500 be 
registered. They will be dated Dec. 1, 1899. Interest will be 
= in June and December at the Atlas National Bank, 

ton, or at the City Treasury in Taunton. Principal will 
mature Dac. 1, 1909. 

Thayer County, Neb.—Bond Election Proposed.—A peti- 
tion is being circulated to call an election to vote on the 
proposition to issue $60,0C0 court-house bonds. 

Toledo, Ohio.—No Bids Received—No bids were received 
on March 9 for the $51,806 21 3% street-improvement bonds 
advertised for sale on that day. 

Union, 8. C.—Bond Sale.—On March 10 the $50,000 6¢ 
20-40-year (optional) improvement bonds were awarded to 
N. W. Harris & Co., New York, at 114:°35—an interest basis 
of about 4:87¢. Following are the bids: 


N. W. Harris & Co., New York..114°351 | Charleston Investment Co 
Feder, Holzman & Co.. Cincin,..112°00 | Seasongood & Mayer, Cincin.... 107" 
W. J. Hayes & Sons, Cleve...... 111°634 | G. McMally & Haines, Union...10% 





























Jno. W. ackey. Augusta... .... 111°429 | New Ist Nat. B’k, Columbus 
Thackston, man & Co., W. A. Nicholson & Son. Union 
Greenville.....cceccccccseveeeees Ediston Sav. Bk, Ora burg.t10é 
10 


® Sass 
BE Ssgegs 


Wo. A. Courtney, Newry...... *110°25 
Farson, Leach & Co., New York.110°6 
R Robinson, Columbia.......... 110°00 
Duke M. Farson, Chicago........ 109°00 
—_— . R. Tod Co., Cincinnati...102 

* For $85,000 of the bonds. + For $10,000 of the bonds. ‘ 

For description of bonds see CHRONICLE March 8, p. 447. 

Union City, Mich.—Bonds Voted.—At an election held 
March 12 an issue of $8,000 electric-light-plant bonds was . 
authorized. 

Utica, N. ¥.—Bonds Proposed.—A bill recently introduced 
in the State Legislature provides for the issuance of $165,000 
bonds for a new library building and that the question 
should be submitted at the apnual election in 1900. 

Vicksburg, Miss.—Bond Bill Passes House.—The House of 
tne State Legislature has passed the bill providing for the 
issnance of $800.(00 water, sewer and city-hall bonds. 

Vineland, N. J.—Bonds Voted.—At the election held on 
March 18 the proposition to issue $140,000 4% 30 year sewer 


Trowbridge.Mac & Niver 
CO.. CRICAMO...0- 200. .cccceces 1 

Denison, Prior & Co., Cleve..... 104° 

F. M. eens & Co, hetten 5a ee 








bonds carried by an overwhelming vote. 
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Watertown, N. Y.—Nov Bonds at Present.—Press reports 
have stated that this city had voted to issue bonds to pay 
half the cost of constructing a trunk sewer. Upon inquiry 
we learn from Mr. Frack Walts, City Treasurer, that *‘ the 
truvk sewer and bonds for same are off for the present.” 

Waterville, Me.—Loan Authorized.—The City Treasurer 
has authority to borrow $10,000 in anticipation of the collec- 
tion of taxes. 

Wheeling, W. Va.—Bonds Defeated.—At the election held 
on Feb, 24 to vote on the question of issuing $510,000 4% re- 
funding and electric light-plant bonds, the total vote cast 
was 5,176, of which 2,947 were for the issue and 2,229 against, 
As three-fifths of total vote was necessary to carry, the 
proposition was defeated. 

Whitesboro, N. Y.—Bonds Voted.— At an election held on 
March 13 an issue of $40,000 sewer bonds was authorized by 


@ vote of 111 to 67, 

Williamson County (P. 0. Georgetown), Texas.—Bonds 
Authorized.—The Commissioners’ Court of this county has 
authorized the issuance of $20,000 814% 2 40-year (optional) 
funding bonds. Securities will be in denomination of $500. 
Interest will be payable annually on April 10. Date of sale 
not yet determined. 

inchester, Mass.—Loan Authorized.—At a town meet- 
ing held early this month the Treasurer was authorized to 
borrow $50,000 in anticipation of the collection of taxes. 

Winchester, Va.— Bond Offering.—The Finance Commit- 
tee of this city will offer at public sale at the court house at 
11 4. M., March 29, $19,000 4¢ 25-year coupon bonds of the 
series known as the “‘ Rouss city-hall bonds.” Fifteen of 
these bonds will be in denomination of $100 and the remain- 
ing 85 in denomination of $500. 
April and October at the office of the City Treasurer. 



































[Vou. LXx, 

LOANS— When Due. LOA due. 

CEMETERY LAND— eden toan—ton)—" 
4s, J&J, $25,000, r....Jan. 1, 1903 | 48, M&S, $10,000, Fr... Sept.1, 1907 
ENGINE Hovse— ,» M&N, 10,000, r.. Nov. 1/1907 
4s, J&J, $15,000, r....July 1, 1901 | 48, F&A, 10,000, r... Aug. 1, 1908 
4s, A&O, 10,000, r....Apr. 1, 1902 | 48, M&S, 10,000, r...Sept. 1, 1908 
6s, J&J, _ 5,000, r....Jan. 1, 1904 | 4s, M&N, 10,000, r...Nov. 1 1908 
48,A&0, 10,500......Apr. 1, 1908 | 48, J&J, 10,000, r...Jan. 1° 1909 
4s,A&0, 10,000 .....Apr. 1, 1916 | 48,*A&0, 100,000, r... Apr. 1, 1909 
FirE APPARATUS LOAN— 4s, J&J, 35,000, r... July i 1910 
4s, J&J, $11,000, r....July 1, 1900! 48, A&O, 10,000, r...Oct. 1, 1910 
UNICIPAL LOAN— | 48, J&J, 10,000, r...Jan. 1. 1911 
48,A&0, $2,000, r..Oct. 1,1900 |! 48, A&O, 50,000, r... Apr. 1, 1911 
4s, J&J, 101,000, r..Jan. 1,1903] 48, J&J, 35,000, r...July 1.1911 
4s,J&, 29,000, r..Dec. 1, 1#04| 48, A&O, 20,000, r...Apr. 1, 1912 
4s,J&J, 58,000..... Jan. 1, 1904 | 48, J&J, 20,000, r...July 1, 1912 
4s,A&0, 54,000..... Apr. 1, 1906 | 48, J&J, ,000, r...Jan. 1, 1913 
4s,J&J,  60,000.....July 1, 1907 | 48, A&O, 40,000. r.....Apr., 1916 
4s,A&0, 16,500 ....Apr. 1, 1908 | 3&8, J&J, 16,000, r..July 1, 1904 
48, A&0, 35,500.....Oct. 1, 1908 | 48, A&0, *20,000..... Apr. 1, 1908 
J&J, 8,000.....Jan. 1, 1909 | 48, J&J,_ 20.000. r...July 1, 1915 
.-Apr. 1, 1909 | 48, A vO, 100, , r...Apr. 1, 1927 

Jan, 1, 1919| STREET IMPROVEMENT— 
4s, A&O, 0,000.....Apr. 1, 1902 





4s, A&O, $12,000, r...Oct. 1, 1902 | 48, J&J, 
4s, J 5,000,r...Jan. 1, 1903 
4s, J&J, 30,000,c ..July 1, 1919 
4s,A&0, 6,000,r...Oct. 1, 1919 | 4s 
4s, A&O, 20,000,r...Apr. 1, 1920 | 48, J&J. 
4s,A&0, 5,000,r...Oct. 1, 1920 * 
POLICE STATION LOAN— 
4s , ,000,r....July 1, 1900 
SCHOOL HovusE LOAN— 
4s, A&O,$30,000, r.....O0ct. 1, 1900 | 48, A&U, 
4s, A&O, 55,000, r....Apr. 1, 1901 





AN— 


C. H. Kinzel is City Treasurer. 


creer a Re 
STATE AND Clix DEBT CHANGES. 


4s, A&O, 30,000, r....Oct. 1, 1901 | 58, J&J, $50,000,c&rJan. 1, 1900 

4s, , 20,000, r....Apr. 1, 1902] 5s, J&J, 50,000, c..Jan. 1, 1901 

4s, J&J, 28,000, r....July 1, 1902] 58, J&J, 200,000,c&rJan. 1, 1905 

4s, , $,000,r....Jan. 1,1903| 48, A&O, 10,000, r..Apr.1, 1900 
$5 Sey Tones gun E1pae | de Weg, 158Ooccartas 1190 

: 8. - * , F....0an 1, 8, , 5 y an. 1, 

Interest will be 0 1D | 4s’ A&O, 10,200, r....Oct. 1,1904|4s,M&N, 20,000, r..Nov. 1, 1913 
, O80 | 4s,*A&O, 60,000, r....Apr. 1, 1909 | 4s, , 50,000, r..Mar. 1, 1914 
securities were recently authorized by the State Legislature. | 4s,*A&O, 50,000, r....Oct. 1,1910/4s8,J&D, 20,000, r..Dec, 1, 1914 
4s,*A &0,140,006, c&r.Apr. 1, 1911 | 4s,M&8, 10,000, r..Sept. 1, 1916 

| 48,J&J, *5,500..... Jan. 1,1908|48,A&0,  9,000,r..Oct. 1,191 
| “4s, A&O, *25,000.....Jan.1,1918| 48, J&J, 7,500, r..July 1, 1917 

| 48, 3&3, *35,000..... Jan.1,1918|4s,F&A, 5,000, r..Aug.1, 1917 

SEWER LOAN— 4s,A&0, 2,000, r..Oct. 1,1 

4s, J&J, $10,000, r...Jan. 1,1903]4s8,M&N, _6,500,r..Nov 1, 1917 

4 5,000, r...Jan. 1,1914148,A&0, 15,000,r..Apr. 1, 1918 
4s, J&J, 30,000, r...July 1,1904| 4s, J&D, 10,000, r..June1, 1918 


cooe, Mass.—William Shepard, Mayor; Wm. F. Brackett, 
Anditor. 


This city is in Essex County. L ays to the sinking fund yearly | 4s, M&S, ‘ 
—/ with ' the accumulations of interest on | 4s, J&J, 100,000, r...J 
&N, 20,000, r...Nov. 1, 1906 


4D amount of money sufficient, 





25,000, r...Sept. 1, 1905 | 4s, J 


&J, 85,000, car.July 1, 1919 
(000, car_Apr. 1; 1919 


y 1, 1906 | 4s, A&O, 100 
48, J&J, 75,000, r..July 1, 1919 

















the sinking fund investments, to pay off the entire debt at maturity. 4s, M 
NEW LOANS. NEW LOANS. | 
$3,500,000 # 15,000 


CITY of BALTIMORE 
REGISTERED STOCK. 


SEALED PROPOSALS will be received at the 
Mayor’s Office, City Hall, Baltimore, antil Tuesday, 
April 34, 1900, at 12 o’clock, noon, for the purchase 
of the whole or any part of $3,500,000 Regis- 
tered Stock of the City of Baitimere, bear- 
ing interest at the rate of three and one-half per 
cent per annum, payable semi-ann ally in January 
and July, and redeemable on January Ist, 1940. 

The successful bidders will be entitled to interest 
on said stock from January ist, 1900, therefore all 
bids must be made flat (meaning interes: included). 
Stock deliverable April 6th, 1900, 

This stock will be issued by virtue of Ordinance 
No. 324 of the Mayor and City Council of Baltimore, 
approved May 6th, 1808, which authorizes the issue 
Of $4,300,000 registered stock, as described above, 
for the purpose of providing means for the redemp 
tion of the various issues of Jones’ Falls stock 
amounting to $2,500,000, maturing on April 9th, 
1900 ; $1,000,000 City Hall 64 Loan maturing on April 
15th, 1900 ; and $800,000 Funding 6% Loan maturing 
July ist, 1900, in pursuance of Chapter 373 of the 
Acts of the General Assembly of Maryland ot 188, 
and ratified by the legal voters of the City of Balti 
more at an election held November 8th, 1898. 

This city does not tax any of its own issues of 
stock and will pay the tax imposed by the state of 
Maryland on this issue ip place of the holders 
thereof. 

Proposals must be addressed to David Ambach, 
President of the Commissioners of Finance, Mayor’s 
Office, and marked “ Proposais for Kefunding 334% 
1940 Loan.” 

The right is reserved to reject any and all bids. 

DAVID AMBACH, President, 
J. SEWELL THOMAS, Clerk, 
Commissioners of Finance. 


$33,000 
Borough of Ridley Park, 


DELAWARE CO., PA. 


BONDS. 


RIDLEY PARK, Del. Co., Pa., March 16, 1900. 
Sealed will be received by the Chief Bur- 
gers, Geo, C. , uniil Tuesday, April 10, 12 
Pex noon, 1900, for the pur-hase of Boroug 
Bonds to the amount of thirty-three thousand d |- 
lars ($83,000) in denuminations of five bundred ( 500 
each. Biank forms and 'nformation for the 
use of bidders will be furnished uyon application to 
FRANK D. KANE, 
Clerk of Council. 





Tr 





City of Sheboygan, Wis., 
SCHOOL BONDS. 


CiTy CLERK’s OFFICE, 
SHEBOYGAN, W1s., March 5, 1900. 

Sealed bids will be received by me at my office 
until 4 o’clock P. M.on March 19, 1900, for $15,000 
in City of Sheboygan Schoo! House Bonds. 

Said bonds were issued under date of March 1, 
1898 ; are of the denomination of $1,000 each, num- 
bered consecutively from 26 to 40 inclusive, and 
are a part of a series of 40 bonds issued March 1, 
1898, for the purpose of building schoo! houses in 
the City of Sheboygan ($25,000 were sold Aug. 31, 
1898). 

They are 20-year bonds, payable at the option of 
the city after five years, bear interest at the rate ot 
four (4) per cent per annum ; interest payable semi- 
annually, and provision bas been made to pay the 
in erest as it becomes due and to iuclude the prin- 
cipal in the tax levy for the year 1918. 

Bids must be ied by a d it of $300, 
whieh will be returned to unsuccessiul bidders upon 
award of contract, and to the successful bidder 
when the bonds are delivered. 

OSCAR F. HUBN, City Clerk, 





Delaware (formerly Grashopper Falls) 
Township, Jefferson County, Kansas. 
W. Ferguson, County Treasurer, has called for 

payment March 81st, 1900, at the State Fiscal Agency 
in New - ork City, the following bonds, issued Jan. 
1st, 1872: Nos. 1 to 23, 35, 38, and 70 to 79, all num- 
bers inclusive, and upon said date interest upon 
said bonds will cease. 


BOND CALL. 
Jefferson Township, Jefferson County, 
Kansas. 

W. Ferguson, County Treasurer, has called for 
payment March 31st, 190 ', at the State Fiscal Agency 
in New York City, the following bonda, issued July 
1st, 1872: Nos. from one to twenty-nine inclusive, 
and from thirty-one to fifty inclusive, and upon said 
dateinterest upon said bonds will cease. 





Cc. R. GOODE & CO. 
HIGH-GRADE WARRANTS 
Netting from 4 to 8¢. 

15 WALL STREET, NEW YORK. 


INVESTMENTS. 


Government Ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OBR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU 8ST. (Bank et Commerce Bldg.) 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 








Farson, Leach & Co., 
CHICAGO, NEW YORE, 
100 Dearborn St. 35 Nassau St, 





We offer bonds secured by First Mortgage 
on the properties of 


American Bell Telephone 


Licensee Companies. 
Prices and particulars on application. 


E. H. ROLLINS & SONS, 


=119 MILK STREET, BOSTON. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORK, - - 1 NASSAU STREET. 
PHILA. - - - - 11280, FOURTH ST. 
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Jan, 1, 1920 | 3%s, MEN, $7,300, r..May 1, 1904 
rr is s $30,000, gee 4 1’ 1920 | 3%, M&N, 31,000, r..Nov. 1, 1913 
4s, A&O, 50,000, r..Apr. 1, 1921 | 3%s, J&D, 000, r..Dec. 1, 1915 
4% 40, 25,000, r..Oct. 1, 1921 | 398, M&N, 66,500, r..May 1, 1905 
»T&I, 50,000, r..Jan. 1, 1922 | 3198, J&D, 5,000, r..Dec. 1, 1905 
* T&J, 25,000, r..July 1, 1922 | 349s, A&O, 2,000, r.. Apr. 1, 1916 
{% A&0, 40,000, r..Apr. 1, 1923 | 3198, M&N, 24,500, r..May 1, 1916 
48 F&J" 165,000....July 1, 1925 | 3198, J&D, 3,500, r.-June 1, 1917 
4s J&J,  50,000....July 1, 1926 | 319s, F&A, 6,500, r..Feb. 1, 1917 
Tes, 25,000,F July 1, 1927 | 48. A&O, 100,000, r...on demand. 
40 J&F, 25,000....July 1,192 | MISCELLANEOUS BoNDa— 
4s, A&O, 10,000... Oct. 1, 1928 | 4s, Var., $35,800, r..1902 to 1904 
4s, J&J,  25,000....July 1, 1929| 4s, A&0,  56,000.....Oct. 1, 1907 


“(o) tered. 

“ihe - pane maar ed thus (*) in the above table are authorized by 
special acts of Legislature in excess of the city’s egal debt limit. The 
total amount of outstanding bonds thus authorized is $750,000. 

PAR VALUE OF BONDS.—The bonds are $500 to $2,500 each. 

Lal AYABLE.—Coupons are payable at the 
Bi ERES romuplis _ Bond or at the City Treasurer’s office, Lynn; 


other interest is payable by City Treasurer only. 


TOTAL DEBT, ETC.— 1, 00,199, Dec. 20, '98. Dee.20, 97, 


Funded debt (exel. of water)... 92,464 850 $2,391,650 $2,233,150 





Sinking funds.....-.......-+.0-+++ 680,750 583,273 176 
I it tteaghecsvcogh ..81,783,900 $1,808,377 $1,783,974 
Water debt (additional).....-..--- 1,810,300 1,835,300 — 1,800,300 
Water works sinking fund........ 449,054 426,141 367,360 
Net water debt.......-.------00--+- 1,361,246 1,409,159 1,432,940 
Total net municipal debt........ :. 33145,146 3,217,536 3,216,914 


ded debt as given above for Dec., 1899, includes loans to the 
Pn $750,000 ae of debt limit and issued under author- 
ity of special acts of gyre Temporary loans amounting to 














Amesbury, Mass.—Porter Sargent, Treasurer; N. E, Col- 
lins, Clerk. Amesbury Townsbip is in Essex County. 

LOAN When Due. | Net debt Jan. 1, 1900.... $87,000 

2 Tax valuation, real...... 4,073,456 

4s, J&JI,$71,000........ 1902-1912 ' Tax valuation, personal.1,078,975 





($23,000 in 1902, $23,000 in 1907, | Total valuation, 1999. .5,152,431 

$25,000 in 1912). Assessment about 4, actual value. 
T’l bond.debt Jan. 1,00. $141,000 | Total tax rate (per M) 1899.$17°50 
Floating debt...... ...... 30,0 »0 | Population in 1900 (est.)....10, 
Total debt Jan. 1, 1900.. 171,090 | Population in 1890 was,..... 9,798 
Sink. fund assets.......... 84,000 | 


Athol, Mass.— Henrie C. Fay, Treasnrer; George Harris 
Foye, Clerk. This town is situated in Worcester County. 
LOANS— When Due. SEWER LOAN (outside debt limit.) 
OLD DEBT— 4s, J&J, $50,000. ..... July 1, 1924 
41g8, J&I, $22,500. ...- Oct. 1,1900| ENGIne House— 
(Part due yearly) to Oct. 1, 1905 | 41498 & 4s, A&O, $4,500.0ct. 1, 1900 








SCHOOL LOANS— ($1,500 due yearly) to Oct. 1, 1902 
4s, A&O, $23,500...... Oct. 1, 1900 | 48, A&O, $9,450.,...... Oct. 1, 1900 
(Part due yearly) to Oct. 1, 1904 | ($1,350 due “ly) ....to Ort. 1,1906 
Scu.,ST.Imp.& F.AL’mM Lo’N(Notes) | Total debt Feb. 1, 1900. $152,150 
4s, A&O, $8,400....... Oct. 1, 1900 | Tax valuation 1899...... 4,133,795 
(Part due yearly) to Oct. 1, 1905 | Tax rate (per M) ’99.........$18°90 

REFUNDING LOAN— Population in 1895 was......7, 
Population in 1890 was...... 6,319 


8%s,A&O, $9,250.....1900-1908 
3gs,....., 9,550.,0ct. 06 to ’10 | 


The sewer loan is secured by sinking fund. 
INTEREST is payable in Boston, Worcester, Greenfield and Athol. 


Attleborough, Mass.—J. T. Bates, Treasurer. Attle- 
borough, which is in Bristol County, was divided July 30, 
1887, and the outstanding bonded debt of $100,000 was a 
portioned $62,930 (since pid to Attleborough) and .§27,802 
North Attleborough, which see. 




















30,000 are not included in totals. 

CITY PROPERTY AND WATER WORKS.—Tho city property TANS oe sisal Pe oe ge 
consisting of real estate, school buildings and public parks, amounts 4s, J&J, $50,000 Jan. 1, 1906 | Bonded debt Jan.1,1900 3.000 
to $2,428,255. Total cost of water works to Jan. 1, 1900, $2,425,285 WaTER BONDe— ’ Floating debt. sh gees ‘ 47, 

ASSESSED VALUATION.—Assessed valuation and tax rate, real | 75, J&J, $40,000...... Jan. 1, 1904 | Total debt Jan. 1, 1900.. 390, 
estate being taken “at about three-fourtb cash value,” have been: 4s, A&O, 20,000...... Oct. 1, 1902 | Sinking fund assets...... 74,893 

y. er Tolal, per $1,000. | 45 ME" 72°00. ---opt.L’ 1913 | Notoater abt Uinor-awove) 298/000 

ears— 3 * -| 48, M&S, 12,000..... de et water nc!.adove, 

| 2 $41,920,6 $9,1°1,233 $51,091,948 817-86 4s, J&J, 20.000...... Jan. 1, 1919 | Water deot at a oe fund 
1898......-+0-0« 41,575,536 9,384,798 50,960,334 17°60 | 4s, J&J, 18,000...... Jan. 1,1921]| (incl. above)............ 541,666 

897....--22++0- 41,157,046 9,724,857 50,881,903 17°40) 45 A&0, 25,000-.....Oct. 1, 1922 | Tax valuation, real. .....5,055,937 
1895......-2-+++ 10,441,874 39,256,182 49,698,056 17°20) 45 JaJ, 35,000...... July 1, 1923 | Tax valuation, personal.1,335,031 

890.......2-++6 29,390,332 11,340,046 40,730,378 15°00) 4s, J&J, 40,000...... July 1, 1924 | Total valuation 1899....6,390,968 
i siickeiiergne 17,913,543 5,470,192 23,383,735 17°60] 4s Jay, 25,000...... July 1, 1926 | Total tax per $1,000 1899..$17°00 
1870. ......+---+ 14,277,212 649,903 20,927,115 17°20 49° J&J; 10,000......July 1, 1927 | Population in 1895 was...... 8,288 
POPULATION.—In 1895, 62,355; in 1890, 55,727; in 1880, 38,274. ' 48,J&J, 13,000......July 1, 1928 | Population in 1890 was..... 7,577 
SE — ~ ee 
INVESTMENTS. INVESTMENTS. | INVESTMENTS. 
ADAMS & COMPANY, Geo. D. Cook Company, 
DENISON, PRIOR & CO. BANKERS, | INVESTMENT SECURITIES. 
DEALERS IN | 238-240 La Salle Street, 


DEALERS IN 


High Grade Bonds. 


SEND FOR LISTS. 


INVESTMENT BONDS. 


Members of Boston Stock Exchange. 


No. -7 Congress and 31 State Streets, 


CHICAGO. 
New Vork Office, 52 Broadway. 





WE DEAL IN 





8 Exchange Place, Boston. BOSTON. SOUTHERN AND WESTERN 
121 Euclid Avenue, Cleveland, 
TROWBRIDGE, SECURITIES. 
ae ar a - oauanpaiiiae aaa MACDONALD ROSENBERGER & LIVERMORE, 
& N IVER Co. (Specialists in Texas Investments), 


Perry, Coffin & Burr, 
INVESTMENT BONDS, 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - 


FORTY WALL STREET, NEW YORK 





cHICAg@O |Charles Whann & Co., 





60 State Street, 
BOSTON. 











Municipal Bonds, 


MASON, LEWIS & CO., 


MUNICIPAL BONDS. 


Securities Netting from 31 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


182 Dearbern Stree: 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





CHICAGO. 





BANKERS 
CHICAGO, 
Monadnock Building. 60 sue St. 
MUNICIPAL 


RAILROAD 
CORPORATION Bo N DS. 
Cheice Issues, 
Street Railway and Gas Companies, 
LIST ON APPLICATION, 


MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 


lst National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank, Chicago. 


W. R. TODD & CO. 


Successors te 


BRIGGS, TODD & CO., 


MUNICIPAL BONDS. 


CINCINNATI, OHIO, NEW YORK, 











MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





F.R. FULTON & CO., 
Municipat Bonps, 
471 LA SALLE STREET, 
CHICAGO. — 


No. 35 East Third Street. No. 1 Nassau Btreet. 





Fred. M. Smith, 


Broker in Securities, 
AUBURN, NEW YORK, 
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Bankers and Brokers Out of Rew York. “4s 
CHICAGO. CHICAGO. PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 
7 New Street, - New York. 





Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET. 
Chicage, Ills. 

Private wire to New York and Philadelphia. 


Edwin L. Lobdell, 


Banker and Broker; 


The Rookery. CHICAGO. 








PRIVATE WIRES. 


Bartlett, Frazier & Co., 
STOCKS AND BONDS, 
GRAIN, PROVISIONS and COTTON. 


WESTERN UNION BUILDINQ, 
128-148 JACKSON ST., CHICAGO. 


Private wires to all principal markets, 





Special attention invited to our Stocks 
and Bonds Department. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 








Edward B. Smith & Co, 


BANKERS AND BROKERS 
BOURKE 41 LOING, 


**iL ADELPHIA, 
Mempers Phiis. and New York Stock Exchanges 


E. W. Clark & Co.,, 


BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA, 


, ben ge Pe monetel banking business. Allow in- 
erest on 

Members of the Philadelphia and New on ou 
Beane, and connected by private wire wit wee 








W. G. Hop HOPPER, 
Members of P f Philadelphia stock pH 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
” South Third Street, Philadelphia 


ONDS ADVERTISED on the market supplied at 
SUBSCHIPTION PRICES. 
Telephone 160, 





John J. P. Odell & Co., 


BANKERS & FINANCIAL AQENTS 
171 LA SALLE STREET, 
CHICAGO. 


Gas, Street Railway and other High-Grade 
Corporation Securities. 








PITTSBURG. 


SOUTHERN. 





Henry Sproul & Co.. 
236 FOURTH AVENUE, 


PITTSBURG, PA, 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGB, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (8 MEMBHBS8), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 





CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


WILLIAM WILSON $5" Sons, Established 1802. 
WILSON, COLSTON 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange. 


216 East Baltimore Street, Baitimere. 
Investment and Lm us Securities a s 
talty, and whole iss es handled. 
aapeouenal facilities for dea! 6 in 
Southern Bonds. Loans on Col 
nego’ 


Wyndham Bolling, 
BANKER, 
RICHMOND, VA. 
Southern Securities, 


all classes 0) 
Securitie 





Virginia-Carolina Chemical Co. Stock. | — 


ee eee National Bank, New 
or. 





PITTSBURG, PA 
ESTABLISHED 1971. 


Whitney & Stephenson, 


No, 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 





GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 


ST. LOUIS. 


EDWARDS WHITAKER. CHARLES HODGMAN. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, 


M. KOTANY, 
409 Olive Street, St. Louis, Mo. 
BROKER AND DEALER IN 

















ST. LOUIS BONDS AND STOCKS. 


Mottu, de Witt & Co., 


Bankers and Brokers 


NORFOLK, VA. 
SOUTHERN INVESTMENTS. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 

Cor licited and information fur- 
nished oot Hg ee — Municipal and Rail- 
road Investment Securities. 

Reference—Bank of New York, N. B. A. 








John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





GEO.N. MACKENZIE &CO. 


BANKERS AND BROKERS, 

300 Water St., Baltimore, Md. 
Members Baltimore Stock Exchange. 
Investment Securities a Specialty. 
Loans Negotiated on Approved Collateral. 








CINCINNATI. 
W. E. Hutton & Co., 


CINCINNATI, OHIO. 
DEAL IN 
Barney & Smith 6% Bonds, 
Columbus Ry. Co. Stocks. 
AND ALL ISSUES 
Columbus St. Ry. Bonds. 


SzasoNGooD & Mayer, 


8. W. Cerner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 
d ool Bonds, 
my ites ai Meg Ubi ify wety- of the Union, es- 
all Ans | for safe and permanent investment 
r Hstates and Trust Funds. 











Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 


37 East Third St., Cincinnati, Ohio, 


PACIFIC COAST. 


EDWARD POLLITS 
Exchange. 











HENRY 8T. GOA 
Members Brook and Bond 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS. 
Hawaiian Sugar Stocks a Specialty. 


403 California Street, 
SAN FRANCISCO. CAL. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1889, 

Transact a General Banking Business 
COLLECTIONS GIVEN APUOIAL APT? $108 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, I Providence, B. 1. 


Transact a general “panking business. Bonds 
Stocks and Local Securities. Commercial Pape 











bovght and sold on commission. Private wires to i 


New York. Boston and Philadelphia. 


A. G. Becker & Co., 


[INCORPORATED.] 





COMMERCIAL PAPER, 


199 La Salle Street, Chicago, Il. 

















